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■ RITISH-AMERICA ASSURANCE COMPANY.
.. „ , , rn ,rom vari<™s debtor*, and, of course, was wined
r.xcept tonally favorable results Inmi the Fire busi- I "l*t to all practical purposes. Tliis comlition of f. 

nr»» transacted 111 ( anada; a share in the very general I 'airs has been blamed u|*>ti the Rank Act by tli ,'c 
hre losses suffered by com|»ines doing business in I «ho are unacquainted with its terms, and it is
the l lilted Stales; a moderate profit on the Marine I fa'r that we should, in passing, point out that il„
underwriting of the year Sueh is the story told in Hank Act, as it stands, is not merely not responsible 
me .1*1) sixth Annual Kc|nki of the Hritisli Amer I for the action of the Ville Marie Hank in this matter
iva Assurance ( ompany I lie business of the year I hut distinctly prohibits such action by section 1-
precrding the one under review showed a re.luetion hich. while authorizing a bank to take over stock ,4 
III the lire premium income, and a hiss on marine I * <*wn issue from debtors, provides that this 
risks, attributable to serious conflagrations ami duos I shall be sold within 
trous storms Hut tlv, year's transactions show a I ‘h'bt for which the stock 
most satisfaeton growth in the income of the com. I 'he ease of the Ville Marie Hank 
p.in\ I he marked success of the Canadian I ire de- I had secured, w hen re-organized 
pertinent is exhibited by the average ratio of |,e.ses to I M>«ial act of l*arliament to hold its 
premiums being only 48 per rent . while the average | finitely, an art which it would 
for all companies reporting to the Dominion Govern- 
ment has been about 56 per cent. In surveying the
present outlie* for marine underwriting, the directors I Paragraph *> in its lau to..- 1; 1 u ,jr,*..«.%5jz5

....................;...............-O........ .........w-. 1™. -
nes, has resulted in a resolution to increase its capital its own i J,. '• 1 ' rcNmre<l 1 ,r
t • the figures conlempUterl at the time of its mcor- I the date of the acq'uisitUin’th'r ye,rs fr'"n

.... ...... $'«>».„ The firs, instalment on admirable Lhlrest s" ^ ZrD, I, Tî 1,'"'

eon sequent issue of new shares is ,enable o„ the ,5,1, chants Hank of Canada Mr Ce, r !!- P !"
mst , and commands a premium of fifteen per cent I that “( iettim- a 1 1" \ *aKUe remarked
ri". a,Id,non to the financial strength of the British cable ,„rtion f ; f ^ ‘hat a co"si'1

2~r tt........... ........ • >-.... .. ””largils m such business as the new branch office of I Canada 1 " la* 'as bailed 11
the Western Assurance Co. recently oil J ^ ■* ««* of «cent ter
I a hi,Ion. I ngiaiid. may offer. A^eZ t pr," Im! " CaUMrM“h,M * A“*"«a a'"' 

pects of this progressive company are of the most en- I v„
du raging character. I fl lurthrr '""iment of „nrs is re<|iiire,l „,h,„ this

lb, t„, lueses ,,f U,,- British America for 1899am- *U ****'
"untrd to $773.906. and the fire premiums $1,316,- 
M7 I be marine losses amounted to $470,061, and 

t ie premiums in the same department to $p(8 <48 
lie reserve fund, which in 18,,8 suffered a reduction 

OI $jn.<am. has lieen increased by nearly $74,wl. 
now amounts to $5773187

The estimated amount of liability „„ current policies 
is $$31..**, After making ,|,is provision, the com 
pall) lias a net surplus over capital and all liabilities of 
S4$.<*7. or a surplus as far as policy-holders are con­
cerned ,,f $795(187, and. if we add thereto the new 
stock now being issued, a total surplus of over <1 
o, *1,000 ' •

only

Stock
year after the maturity of the 
was taken. The mischief m 

was, that the bank

,Mie

many years ago, a 
own stock inde­

now be impossible to 
pass again fhrough a parliament of sadder and wiser 
men.

-Section 7/ „f the Hank Act authorizes loans 
the security of goo<ls. 
must

upon
wares and merchandize, which 

h, specified according to a schedule. It might 
be advantageous to extend this section a little, making 

allowable for the merchant to substitute, will, tJ, 
consent of the hank, other g.XHls in lieu of those fir-', 
p,edged. I he only effect of this chan 
introduce

and

ge would he to 
a greater flexibility into loans of this class 

which would be very desirable. I, would render i, 

, '°r,t.he cu,*°mcr have what banks call "a
nm„,rft,CTed"'M Upon ,hr •■Is-Iro of his goods. 

S l u g Ins giHHl, and replacing them by .xliers with 
out disturbing the currency of the loan.
<lone at present. as lias to he

Mr J I Kenny, the Vice I'rcsident. and Mr I» || 
Suns, Secretary of the British America, de 
gratulatnms upon having steered this „l,| company 
through , somewhat trying penod. and having main- 
tamed for it its excellent reputation

I lure is a palpable hiatus in the present Act, which

:Z:rry hr rvr,ifie,l ,01™
for ' $r " 42 "f ,hr Art Provision is made•r he transmission of the-shares of deceased Mock 
bidders, but. strange ,0 say. there is no similar provi 

f,,r| °< -^posits of deceased
. an, t ie lack of this has caused not a little risk
' anno-va"« 10 °"r hanks. This want in the Act 

«as recognized by ,h, Canadian Rankers' Ass^U, „n 
^«.rsagri which lt on, of i„ annua, SJ 
adojKcd , res,dm,on that the Government be desired

v«Hi

THE CANADIAN BANK ACT.

Third Artivlr (Vont muni.) 

eomme," lias been caused through the Get
e,,„,3l 1 v ar"‘ a"k hrld *" lar«r » Portion of 
ra|>ttal stock m its own hands. This stock
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