
therein not more than three other per-ons, vho shall thercupon becomue, and
be Directors of the Compauy equ:dly with themselves, to open Stock Books
and procure subscriptions for the undertaking, to make calls upon subscribers,
to cause surveys and plans to be maide and executed, to call a general
meeting of Sharcholders for the clection of other Directors ns hereinaftcr 5
provided, and generally to do all suci other nets :s sucli Board undcr the
Railway Act may lawfully do.

Their powera. The said Directors arc hîereby cmpowered to take aill necessary stcps for
opening the Stock Books for the subscription of parties desirous of becoming
Sliareholders in the said Company, and all parties subscribing to the capital 10
stock of the said Company, sh:all be considered proprietors and partners in
the sane.

subecriptions 6. Whcn and Eo roon as or.e-tenth part of the said capital stock shall
for stock. have becn subscribed, as aforesaid, the said Directors, or a majority of

themn, mîay call a meeting of Sharcholders at such tinie and place as they 15
shall think proper, giving ait least two weeks' notice iii one or more news-
papers published in the Cities of Quebec, Fredericton, and St. John, at
which said zeneral meeting, andi at the annual general imeetings in the
following sections mnentioned, the. Sharcholders present, cither in person or by
proxy, shall lecet not lcss than five uor more thun seven Directors in the 20

amner. and qualified, as iereinafter provided, which said Directors shiall
conititute a Board of Directors, and slall hold otce until the first Tuesday
in May in the Vear following tleir clection.

ened '7. On the said first Tuesday in May in e::ch year, thercafter, at the
Meetin". principal office of the said Company. at lie said City of'Frederieiten or 25

Quebee, there shall bc held a general meeting of the Shareholders of the
Conpany. at which meeting the said Sharcholders shall elect a like nunber
of not less than (ive nor more than seven Directors for the then eusuing yc::r,
in the nanner and cualified as hereinafter provided; and public notice of
such aunual nceting and clection shall be published one nonth before the 30
day of election, in one or more Newspapers ii the Cities of Qucbec, Frederic-
ton, and St. John, and the eleetion for Directors shull be by ballot, and the
persons so elected, together with any cx-ojicio Dircetors, shall form the
Board of Directors.

Quorum of S. A mxajority of the Directors shall fon a quorum for the transaction of 35
Directors. )usiness, and the said Board of Directors nay employ one or more of their

numiber as paid Director or Directors, providedi however that no person shall
be elected a Director unless lie shla be the hiolder and owner of at lcast ten
shares of the said Company and shall hive paid up all calls upon the stock.

Calle on 9. The Directors may at any timue call upon the Sharcholders for inst:d- 40
shares. mnents upon cadi share which they, or any of thei, iay hold in the capital

stock of the said Company, in such proportion as they may sec fit, no such
instalmnent exceeding ten per cent.. and the Directors shall rive one nionth's
notice of such call, in tucli nianner as they may appoint.

*Company 10. The said Company slrnl hiavre power and authority to become parties 45
may become to Promissory Notes and Bills of Exchange, fer sums not less than one

®te. &o hundred dollars, and any such Proniissory Note made or endorsed by the
o President or Vice-President of the Company, and countersigned by thé

Secretary and Treasurer of the said Company, and under the authority of a
majority of a quorum of the Directors, shah be binding on the said Company; 50
and every such Promissory Note or Bill of Exchange so made, shall be
presumed to havc been made withi proper authority until the contrary be
sliewn, and in no case shiall it be necessary to have the seal of the said
Company affixed to such Promissory Note o Bill of Exchange, nor shal the
said President, or Vice-President, or the Secretary and Treasurer, be indi- 55

Trov'ao. vidually responsible for the samae, unless the said Promissory Notes or Bills
of Exchange have been issued without the sanction and authority of the
Board of Directers as herei'n provided, and enacted; provided, however, that
nothing in this section shall be construed to authorize the said Company to
issue Notes or Bills of Exchange payable to bearer, or intended to be 00
circulated as morey or as the notes or bills of a bank.


