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Local Levels Reached by

- YOBK STOCK MARKET

¥

Bonds of quality Most Ac-
~ eeptable to Investors.

Special to The Standard.

New York, Feb. 17—Duliness was
the only striking feature of the week
in the stock market, dealings dwindl-
ug'ahmost steadily until they fell to
the minor proportions reached in the
aputhetic weeks of last summer. Prices
were in keeping with the light turn
cver, the situation being governed al
riost entirely by the uncertain interna-
tional conditions and freight con-
gestion. Further moderate liquidation
of selling of high grade securities in-
cluding prime dividend-paying rails,
was noted; offerings of these issues
were agdin ascribed to the nécessities
of torelgn interests arising from the
closina out of loans by American bank-
ers.._On the whole, industrials, especi-
ally those of the semi-war variety
were firm to strong. Metals also de-
noted a better undertone, the inquiry
Jfor these stosks accompanying reports
\that additional large contracts would

n be placed for domestic and for-
eign consumption.

Liick of public interest was empha-
sized by the lower levels reached by
bonds of the quality most acceptable
to the investors. International bonds
continued heavy but made some recov-
ery in the latter days ot the week
Thelr improving was assisted by the
resumption of gold imports on a large
scalé. Banking interests were await-
ing word from Washington respecting
a large government bond issue to meet
possible emergency requirements. Ccn-
fcrences were held between treasury
officials and international bankers re
garding cohtemplatea new credits to
foreign governments ard private in-
terests. Money rates eased slightly
acd local demand showed steady re-
duction. This was further attested in
the lightening of loans for speculative

purposes. According to the reports of
mercantile authorities general trade is

paying lttle heed to the conditions
cregted by the tension between Wash-
ington and Berlia.

N. Y. QUOTATIONS

(McDOUGALL & COWANS.)
Open Hizh lLow Close

Am Beet Sug 89% 891 8TY% 87%
Am Car Fy . 63 63% 63  63%
Am Sug . . . 1087% 109% 108% 109%
4 Smelt . . 967% 973 96% 97%
; Steel Fy .60% 62 60% 62
m Woolen . 47% 481 471 48%
Am Zinc .. . 36% + o8
Am Tele .. .. 126% ..
Anaconda . . 76% 77

A Hand L P 61%

Am Can .. . 43%
Atchison . 102%
Balt and Ohio 76%
Balg Loco . . 53

Brook Rap Tr 67%
Butte and Sup 46

e Bk R

ST
JHTE 14 THE MOES

WL STEET

WILL STREET LO0KS

FOR PEACE THIS YEAR

005 FR WY EXT
TSN F CONIE:

ture over trivial matters such as the
jution to investigate ¢h that
the financial interests have subsi-
dized the press wholesale. The only
.¢hance discernable in the internation-
al gituation was that the relations
between the United States and Aus-
tria are gradually becoming more

FRANCIS 5. WALKER
Sanitary and Heating
Engineer

No, 18 Germain Lreet

But Thought that Reuonabla

Special to The Standard.

spatch from their northern office was
received by Keely Smith and Ames
yesterday:

Demands will be Met and
Threatened Strike Averted.

Toronto, Feb. 17.—The following de-

There are a lot of rumors here about

WS STRONG

ON SATURDAY

PR, New Haven and
Union Pacific Higher—War

Stocks in Good Demand.

Weakness of Germany and
Dearth of Food Leads to Be-
lief that Teuton Cannot
Hold Out.

(MODOUGALL & COWANS.)
New York, Feb. 17.—Failure of the
war stocks to record an aggressive
advance in the market notwithstand-
ing the femsion between the United
Skates and Germany is now coming

o strike of the miners, but if any ac-
tion is taken it will not be for at least
two months yet. The labor situation
15 very acute and the general ouinion
in the camp is that any reasonable de
mand by the miners will be met and
the differences 1f any, settled to the
satisfaction of all concerned.

The break in the price of Hollinger
stock is no doubt due to the present
situation but we understand that the
company’s dividend will be earned and
no matter what happens it is not like-
Iv the present rate of dividend will be
discontinued.
Hollinger gold- mine shares went
Jown to 5.35 yesterday in Toronto and
closed at 5.50. Bears are circulating
a report that the dividend may be re-
duced. The only adverse feature con
cerning the property is the scarcity of
Jabor and the high cost of materials
making the ratio of expenses to earn-
ings abnormal.

MONTREAL SALES

(McDOUGALL & OOWANS.)
Morning.

Montreal, Saturday, Feb. 17th—
Cedar Bonds—500 @ 90.
Steamships Com.—10 @ 34.
Can. Loco—25 @ B4.
Textile—10 @ 80, 15 @ 80%.
Steel Canada—10 @ 58%, 95 @ b9.
Dom. Iron Pfd.—4 @ 92.

Dom. Iron Com.—95 @ 60, 25 @
60%.

Shawinigan—200 @ 125.

Dom. War Loan—83,5m0 @ 97%,

1400 @ 97%.
New War Loan—1,000 @ 97%, 1,600
300 @ 97%, 72,000 @ 97, 6,000

..
Can. Car Com.—25 @ 26.
Detroit United Rts.—105 @ 2%.
Toronto Ry.—5 @ 85.
Mon. Cotton—1 @ 51, 2 @ 50.
Smelting—15 @ 31, 70 @ 811, 66 @
3115, 256 @ 81%; 26 @ 31%.
Lake Woods—22. @ 126.
General Electric—5 @ 109.
Crown Reserve—1,200 @ 36%.
McDonalds—20 @ 14.
Scotia—25 @ 101%.
Quebec Ry—26 @ 24%, /'y @ 24.
Dom. Bridge—10 @ 140.
el —

WINNIPEG WHEAT CLOSE.

(McDOUGALL & COWANS.)

of the stock list reflected further con-

| ed strength

173%
. 172%

New York, Feb. 17.—All branches

fidence during today's’ brief period
of trading, dealings being on a larger
and broader scale than any previous
day of the week.
Under lead of United States Steel,
industrials rose to four points, mark-
being manifested by
Lackawanna Steel and Republic Iron.
Coppers and equipments advanced as
mirch, the entire metal group being
materially strengthened by uncon-
firmed reports of the sale of a mode-
rate amount of “spot” copper at the
unprecedented price of 37 cents per
pound. Shippings were the most ac-
tive features, next to Steel and Iron
shares at average gains of two points,
thelr rise being accompanied by a
decline in marine insurance rates, in-
dicating an abatement of the recent
apprehension in that quarter. Motors
and accessories registered moderate
advances, and Mexicans made further
recoveries from their universal of the
mid-weelk,
The more distinctive war supply
stocks, notably Central Leather, Bald-

cu

points, with 4 3-4 for New York Air
Brake.
Transcontinentals, particularly Ca-
nadian Pacific and Union Pacific,
featured the seasoned rails, and New
Haven threw off some of its recent
extreme depression.
Among the few exceptions to the
general advance were American Beet
Sugar and American Snuff, the latter
falling 12 points after gaining seven
the. day before. Final prices were
slightly under top levels, but the clos-
ing was active and strong. Total
sales amounted to 273,000 shares.

pansion of almost $35,000,000 was in
the nature of @& correction of last
week’s heavy collection of that ftem.
Trading in bonds was light, with an

point on call during the week.
e e

NEWS SUMMARY.

(McDOUGALL & COWANS.)

before.”

should be
eventualities f
or hereafter we
no great defense movement will be
the present state of na-

ssible in
e nless this coun-

tional sleep-walking ur
try is forced into @ war w ith Germany.

tingency. Th s
be reached in many finan
is that whether or not

States becomes involved

but for a short time oW
fact that the Entente Allies are now
fully prepared to move fur\vurq in a
way that the German
weakened in all directions, with famine
threatened, the Zeppelins
and the submarine bluff being called,
| will be forced to surrender sometime
during the present year or the com-
omic ruin of the-German |
cafter result as
condition.
ctors of specu- 3= 2
» thrat should be care
new market

The actual cash gain disclosed by | plete econ
the bank statement was much under | empire will soon !
general estimates, while the loan ex-|a

firets, 9.60;

to be interpreted in some regponsible
financial circles in touch with interna-
tional developments as reflecting &
concensus of opinion of well informed
people ‘that peace
postponed longer

rrent year.

“Ooming events cast their shadows
This is more especially true
in the stock market than elsewhere.
It is also a fact
events are more
by keen specul
other element.
preparedness D
consideration b
if a prolongation of :
struggle is to be exected them WhY
has the market
clairvoyant advance
of?

While we bel
pre

sity for complete preparedn
not exist. But that is & remote con-
e conciusion coming to
cial houses
the United
it will be
ing to the

natural

No. 3,
Flour—Man

evolu
These features arc
Jative importance
fully weighed in vaking
commitments.

extra No. 1 feed

is not likely to be
than the end of the

United States Steel Rises

stralned.

Fractionally and “Wost of
Railroad Stocks Doing Bet-

ter—Austrian Situation.

(McDOUGALL & OOWANS.)
New York, Feb, 17.—Strength
which had been displayed during the
week by the speciaities spread mod-
‘erately through the list with Steel
up fractionally and most of the rails |
doing better, Marine preferred was'
conspicuous with an advance of more |
than two points following the similar|
gain of Friday. There was no percep- '
tible increase in outside interest and
the market eased off somewhat before
the close.

More insistent predictions of an ex-
tra session of congress from Wash-

that these coming
quickly slzed up
ative sense than any
If, therefore, & great
rogramme s under
y the United States;
the European

give the usual
indication there-

to

the United States
welt for any

ieve
pared

rom the Bast or West

hold to the belief that

a failure

ary

spring wheat patent

.conds, 9.10; strong ba-

8.90; winter patents, choic

government

ington caused no surprise. Wall
street Is not ordinarly pleased to
have congress prolong its sessions,
ibut in this case an extra session is
ir fzed as a ity to keep
[work of national preparation going
{forward. The country would feel
more confidence in its position, how-|
ever, if our representatives did not !
waste their time at this critical jumeo-!

TAX
EXEMPT

(6. LRNEST | AUONEAVHER |

Architect

84 Germain Sireet - 5t. John, N. B.
Fhors:
Office 1741

Hesidence 1330 J

BONDS

CITY OF MONCTON, N. B.

5 p. ¢. Maturing 2nd July, 1936.
Price on application.
Our holdings are limited.

Order now.

Eastern Securities Co.
Limited

|
{
{

! **We Go Un Forever ®

win, Locomotive, Industrial Alcohol | If happily there should be i}xterne;
and National Enamelling were in|itional peace agreements  limiting Company your Executor and Trustee.
steady demand, rising one to two|armaments to the minimum, the nec:‘:

ess would

Putting Off Until Tomorrow

Delay in the making of a will has caused many an estate to pass
to those for whom it was not imtended.

Do not let this be your cxperience. Protect those
upon you by having your will properly drawn today and assure your-
self that your wishes will be properly carried out by appointing this

THE EASTERN TRUST COMPANY,

dependent

C. H. FERGUSON,
Manager for N. B.

THE VAUGHAN

ELECTRIC CO. Ltd.
Electrical Engineers

Germain St. St. John, N. B.

EDWARD BATES

Carpenter, Contracior, Appraiser, £tz

Special attention given to altera
tions and repairs to houses and
stores.

80 Duke St. 'Phone M 786.

St. John, N, B.

\

w. A. MU.«xu
Carpenter-Contractor

134 Paradise Rew
Phone 2129

BELTING
| A“_ users of Belting want the Best
iObtainable for transmitting power eco-
{nomically and with regularity. In other

{words, DEPENDABLE MACHINE
|{BELTING. We can supply you with
|Rubber Belting “BY TEST THE

|BEST,”—all widths for all services,
ESTEY & CoO,
49 Dock Street

Members of the Mon
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McDOUGALL & COWANS

treal Stock Exchange

58 Prince Wm. Street, St. John,N. B.

SGECURITIES BOUGHT AND SOLD
LISTED STOCKS CARRIED ON MARGIN.
Offices:—Montreal, Quebec, Vancouver Ottawa. Winnipeg,
Connected by Private Wire.

IN ALL MARKETS

Halifax.

|

1 EXTENSION

\ LADDERS

! All Sizes.

{H. L. & J. T. McGowan, Ltd.,
{139 Princess St.  St. John.
!\

ELEVATORS
We manufacture Electric Freight,
Pasgenger, Hand Power, Dumb Walt~
ers, etc.
E. 8, STEPHENSON & CO.
St. John, N. B.

J. FRED WILLIAMSON _

MACHINISTS AND ENGINEERS,

irregular tone. except in internation- N. Y. F. B
als, which showed slight improve- et e
ment. Total sales, par value, $1- MONTREAL PRODUCF
et 3" d d ; C American = KO G E
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Oats—Canadian Western, No. 2, 7% *Phone Main 1536,

CHAS. A. MACDONALD & SO
Fire Insurance

Co., Ltd., Est.
Holders $10,898,805
49 Canterbury Street

1869

Steamboat, Mill and General Re-
pair Work.
INDIANTOWN, ST. JOHN, N, B.
'Phones: M-229; Residence M-2268.

MANILLA CORDAGE

8
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Galvanized and Black Steel Wire

e, |

GEOKGE E. FAIRWEAIHER & SON

| Rope, Oakum, Pitch, Tar, Ofls, Paints

ani: ouw s 2 iy
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| that on and after the seventh of
February, 1917, the mentioned area
in the North Sea will be rendered
dangerous to all shipping by opera-
tions against the enemy. and it should
therefore be avoided.”
PRSP SIS

Baltimore, Feb. 16—That the mer-
chant submarine Deutschland has
been captured, and that he saw her
in Plymouth harbor, with: 186 other
German submarines, was the state-
ment made here today by Willilam

BeTaxe

A,

seen.

ments today, and here 1s one of the best we have

10 shares 6% preferred and 3 shares commen
Nova Scotia Tramways & Power Company

The Common has a present value of $40.00 a Share,

ASK FOR FULL
PART ' ULARS

J.

FOR $1,000

O'IN N & "UNS

IRON AND B
o West St. John
G

ihe Union Fourdry ar?d Machine Works, Ltd.

Engineers and Machinists

H. WARING, Mana~ i

ialways i1 stock.

rstatmmnsssee IR, P. & W. F. STARR. LTD;

49 Smythe St. . 159 Union St.

NOW LANDING.
The first Scotch Anthracite coal
since the war began.
JAMES H. McGIVERN,
5 Mill Street.

RASS CASTINGS

\ SCOICH ANTHRACIIE
|
Phone West 15 ‘

‘Telephoue Main 42,

Palmer, second engineer Of the Am-
erican transport liner Mongolia. Pal-
mer said that the British had ecap-
tured 400 enemy submarines, and that
187 of them were in Plymouth, chain-
ed together and in the centre of a
huge network of chains attached to

*SOAIBUA pUP sfonq

Lockhart & Ri'chie -- Insurance

Unsurpassed facilities—Prompt and experienced attention given to

insurance of every description.

114 Prince Willlam Street

'Phone M 269.

THOMAS BELL

SPRUCE PILING

PUGSLEY BUILDING, 48 PRINCESS STREET,

Lumber and Genera DBrokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,

& CO., St. Joha, N. B. (|Dry ifard and Soft Wood

| SAWED AND SPLIT.
Delivered to any i)art of the city.

Geo. Dick,

AND CREOSOTED PILING.
I'Phﬂnc M. 1116 46 Brittain St




