1911 at 3 o'clock. Thomas
Laugleis occupied the chair, and the
sécretary, Mr. R. G. Campbell, act-
e as secretary of the meeting.

A large amount of the stock was
repr d by infl ial sharehold-
‘ers from diffetent parts
vince, 2

The treasurer presented the report
of the directors, and the tinancial
statement for the year 1910,

The president, in moving the adop-
tion of the report, said: “The financial
report presented by the treasurer for
the year 1910 showing the greatest
progress of any year in the company’s
history, must indeed be satisfactory
to the shareholders, as it is to the of:
ficers and directors. The reserve has
been increased to the extent of $100,-
000.00 and mow stands at $400,000.00
against permament. paid-up capital of
$600,000.00. This amount of reserve
is abundant for all possible require-
ments; in faet, is away in excess of
the company’s standard of an amount
equal to 50 per cent. of the perman-
ent capital. The addition of $534,311.28
to assets is $141,943.03 greater than
the increase made in the record year
of 1909. The company is now the larg-
est institution of its kind on the Paci-
fic coast, and in this statement I in-
clude the great state of California
which has over one hundred societies,

of the pro-

filed that the company will continue
to make rapid progress, and within
five years reach assets of five million
dollars. The position of secretary has
been filled by the promotion of our
reashier, Mr. Russell’'G. Campbell, who
has falthfully served the c \

various capacities almost since its
commencement, having started with
the company in the year 1900,

1 beg to move the adoption of the
report as read.

Dr. D. H. Wilson, the vice-president,
in seconding the adoption of the re-
port, said:
report of this company, which has
been placed in your hands, is to me,
as I feel it is to you, a most remark-
able document, unique, I venture to
say in the history of the loaning bus-
iness in Canada, and I wish to con-
gratulate the gentlemen under whose
management we have been able to
submit so satisfactory a statement.
It has been my pleasant duty for the
past thirteen years to invite you to
the favorable consideration of the re-
ports of this company and not in one
single instance during the term have
1 heard a note of dissatisfaction from
any shareholder at the manner in

“The thirteenth annual | ¢h

. McQuar-
rie, is very gratifying. The | of
directors, have shown their apprecia-
tion of this increase by purchasing a
very desirable corner in a central lo-
cation on which a suitable office will
be built.
“In the process of organization of
e y for stable bus-
iness it was deemed advisable to dis-
continue issuance of instalment term-
inating stock. Though this stock
formed the basis of the upbuilding of
;l&e lfomplgy_ it seems to have outliv-

L]

port and confidence in the. col
under Mr. Duke’s management,
ing that comtinued proj ity
suceess must obtain w

the company's business i{s a very

showing the growth

teresting one and is a remarkable | a)

showing, By doing busk
straightfarward way and by never
making statements that you cannot

substantiate;

sight and sound judgment, has plac-

ani y.
“The company has received an

ed the B, C.

in a

combined with gore-

Permanent Loan Com-

living in comfortable homes

have enabled them to start.
Mr. R. H. Duke, the recently ap

pointed mpnager, said in part: “In

s Our very best >
[ with in his new sphere. His pos-

Jdtion is not an easy one to fill, but I
romise you that the best I have in
dgment 'Into"eneo gained

rd of directors, Thos, T.

dr ! of company
business will be devoted to the fur-
ther up-bullding of this company.
“We are all ‘exceedingly proud of the
assets of

W) ay ‘are
fch you

$3,000,000 which this | s vely,

compa
At a subsequent meeting of the
boa

lois was elected president, D. H, Wil
son, M, D, first vice-president; George
J. Telfer, second vice-president;
H. Duke, general manager, and T. D,
Macdonald and R. G. Campbell, were
appointed treasurer and secretary, re:

5 |

R.

Statement of Assets-and Liabilities.
AS AT DECEMBER 318T, 1910,

ASSETS.

Profit and Dividend Statement.

FOR THE YEAR ENDING DECEMBER 318T. 1910.
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many of which were large institutions | which the affairs of this company have o A | DIVIDENDS: — ; Balance from 1909 .. «« «$ 928077
:‘(;leu this company was first organiz-|been conducted on the part of your sﬁ:“ L’n:' Loans—First Mortgage «o ea ax »« +.$2,630,050.00 Permanent Stock .,» +..§ 49,710.95 i Interest on Mortgage Loans 203,287.26

% . g “8e ase ses wee tus sw WE Ba ee ee 4

It s worthy of note that the in- l;::;:d ul:; ;]r::\(nt;el:eg: 33:55. — . - oL 2,667,144.54 Full Paid and Prepaid . 19,422.33 Interest on Share Loans . 2,643.2¢ - 3
crease, with the exception of $100,000.-| T regret that our late manager, Mr. Real Estate (Improv'd Property acquired by £ir'clos're 18,448.73 Instalment Stock and De- Interest on Agreement Bale it Mgt o
00 added to permanent capital, is|Telfer, has felt called upon to ask 8 d:}sm"’ Sold under Agreement voove sus se oo o - 98,934.13 i £ - £,884.73 t through f
made up of cheap money such as de-|to be relieved of the ma Sundries Advanced to MOTtEAGOIS « coese avs eoe = = _5,135.35 POSIS cue ace aoe sese 94,140.08 BANCES oo oo oo o8 as o6 ,884. "nn i i
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ditfons to reserve without having to|perience and sound judgment as a ash on Hand ces eve veo vow men nivon won oou & 32,406.22 i Sundry Profits e wek  J1N.08 $ort 1 reos h
increase rates of interest to borrow-|member of the board of directors, I L sohyy e Transferred to Expense Fn'd . 59,805.91 s than myselt, "4
erg, and this will no doubt in due time | must congratulate you on the fact that 1§3,211,611,86 Transferred to Res. Fund . 43,000,00 returned a full
enable the directors to lower the rate|we have an experienced and tried L|AB|L|T|ES' ~ ‘on his mmi ]
of interest without affecting the rate | successor in the person of Mr, Duke, Capital Stocks:— ; Balance carried to 1911 ,. - 1,498.73 ‘urrhd me b.lol‘
of dividends tp shareholders. In fact,|our new manager. Mr. Duke is no PErMANONL 20 a0 oo nik.we W Hé ma ¢ o« 2.3 $00:080.00 o N U il Ny «“'0 in the w‘u‘
the present rate of 9 per cent.dividend |stranger to the duties he is assum- Full Paid and Prepald see wom moss. woa o oo 273,300.00 ¢ 3% o demands qualitt
on permanent stock is now assured |ing, nor is he to your directors. For INSLAlMENt see mee sne mu waw moss mean seod  483,498.10 ' $239,406.34 $289,408. curriculum |
for succeeding years beyond any ques- |several years he has occupied the 1,366,798.10 " GEO. J TELFER, ) 7. D. MACDONALD, schooner severa
tion of doubt. position of secretary of this company Dividends :— : : > Ma’n i myeasurerdy, i and driving us

At the last annual meeting T re-|and for several months during last Permanent, Full Paid and Prepaid sew wee «o.§  67,749.87 ager. ! 00:““ “AM.II
ferred to the fact that the balance |Year he was acting manager of the Instalment BtOCK sem wes sea soos poqmen con o $3,877.95 skipper. "'m
of the one million dollars permanent :‘lﬂmm:ye:ndrﬂ?hweﬂ d‘i):'rlignmﬂgl::sg A | 200.842.08 YVancouver, B. C., January 12th, 1911, :.l::’:lt::“l e
: he ies of these ) i LA i h ' : 1
'{;px::;"w{:‘(f‘h ‘;;';:]‘ire‘;‘“i‘:ef:':)‘e“’:‘ﬂkﬁ:‘l ave o hesitatlnd Ih assurliy the by R"p;ﬂ:“::’,:"' v it weed lg;;ﬁg; We have audited the accounts of The British Columbia Permanent Loan ‘twenty years'
up 4t the rate of $100,000.00 plus |stockholders that their interests are : s e T 140,956:08 Company, from 31st December, 1909, and find the transactions of that period called him a fo
llul‘emlums' gt . ety ;nll‘)‘:r:‘lutely safe SR TN NeUMmod Surplus:— 2o i accurately recorded in the books of the Company; the receipts accounted .,,"I‘.'l;ot;:":..:d.«
This contract has not only been filled 8. ROSOTVE TN sww vt hon van sasiuk B oo & Y ; 3 W 0 .
B i o e B st s b 1| AR o o e s . 8 ol gy g o L A P T i
ended whereby the balance of four|feel that the future will be brighter Balance of Profit and Dividend Account » . o 149872 made & cal X gages, ‘writes these r¢
thousand shares are to be fully sub-|5till and so far as I can see there \ i 41494343 verified the Balances in the Bank and the Cash on Hand at 31st December, write real sea |
seribed during the years 1911 and 1912 | is not 3‘1"10‘"1 on the B:. C, Perman- Liabilities to Publio!—- ; v » 1910, ; . “For the AR
e e e e e s s | SRt et - A TMME o e ol i oy ek gt pocteyy

4 D 3 nterest . . .

contract, The shareholders and clients |directors have aimed to give every Deposits andsAccrued INterest vueve wee ooy o 39116649 Assets and Liabilitiés, are properly drawn up so as to exhibit a correct real story. Tru
of the company can therefore look for-| man a square deal. The uniform sat- Bankaal #an 88T s iinds Sow Sde mAE s e e 39,248.90 View of the affairs of the Company. " . “We're all bl
ward to a permanent subscribed cap-|isfaction of those who have invested : b 1,108,787.02 : WILLIAM T, STEIN, C. A, (Edin) ) {beanery with y
ital of one million dollars at the close | with us and those who have borrowed L il A BUTTAR & CHIENE, C. A, (Edin.) not now. I'm sl
of the year 1912, from us is the measure of the success 3 ' $3,211,611.8¢ ; Auditors. 1But I was s m

The sale of instalment stock has|which has attended our efforts. ‘To- 2 i idEY 'while it lasted I
been discontinued, and the existing |day the public confidence in this com- 2 ot S A T i ' "z?-"um" ha
issues will continue to be matured {pany is absolute. Our sterling deben- g : g~ ! back,” he begar
and paid off within the time original- | tures are finding a ready market in : COMPARAT|VE GROWT H ) that chartered
1y estimated; thus giving this society |Scotland, aud! ‘.l’:cotchmen do hot in- - §0 e e et { up with “t'r::‘
2 unique position in the historical [vest in doubtful securities. The sec- Y g : ‘ ‘after the rl
record of the building and loan as-|ret of this success and this confidence, e 341'1900 2 "y SURPLUS, ‘A“"B' ! 1 nodded asse
sociations of North America, I venture to say, lies in the fact that Dec, 31, 1901 ] ! $2,691.75 $230,279.11 and they barely

The balance of the second issue of |[your directors and your management Decy 31, 1902. 5 $7,940.34 $ 460,888,76 4 “They're kee]
sterling debentures were taken up in |have been careful,” painstaking and ' $14,356.49 $712,988.32 try again; but |
Great Britain during the early part|conservative, ' Deg; - 31, 1904, § $46.538.51 $1,400,777.47 / bundred miles |
of the year. A third issue was then| Speaking as one who has been a# Dec. 31, 1906 5 i about the last
placed on the market—and notwith- | sociated with this' company from its : e G $|7|,452.2l. 3118”,864.85. A ) ‘the hold of & s
standing the fact that the season was|formation, and with a full knowledge i DEC. 31,1907 2.058,418.27 " fathoms. I nen
unfavorable—it _has been largely sub-|{and appreciation of my responsibility i ! ! $214,577.69 $2, f 1 ; 1 811 about three
seribed and will, no doubt, be fully |as a citizen for twenty-two years of 3 DEc. 31, 1908

subscribed in the near future,

I desire also to call your attention
to the fact that our entire loaning
field from Victoria to Winnipeg, is
enjoying a period of great growth and
prosperity, which, in the opinion of
those who know something of the im-
mense undeveloped resources of the
country extending from the Great
Lakes to the west coast of Vancouver
Island must continue for many years
to come,

The company having recently suf-

this wonderful young: ecity, -I have:no
hesitation in saying that as a Sotind
investment for those who desire and
appreciate unquestioned security,
coupled with a fair return for their
money, I know of nothing better ealcu-
lated to meet their requirements than
the ‘different securities offered by the
British Columbia Permanent Loan
| Company. :

I have great’ pleasure in seconding
{the motion.
{ Mr, George J. Telfer, retiring man-

pany is Jlargely attributable to public
confidence and to-the excellent loan-

Dec. 31, 1909,
Dec. 31, 1910.

$ 265, 484. 00
$343,949.50.

' $414,943.42.

$2, 284, 832. 33
$2,677,200.58.

$3,211,511.86.
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