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' Wall-stréet’ financiers are now as
much mystified as to the future as is
the ordinary trader. The latter.is al-
ways in doubt, but now with both on.
& parity the problem becomes more
. Interesting. to the outsider, securities
-~ having declined to a point where in-
trinsic “value’ Is represented by a rea-
sonable percentage, and where, tempor-
erily in any event, financlal interests
previde a foundation pending if neces-
sary a new range of values. After
nure than a year of continuous de-
cline in prices it must be apparent
that a settling point is within close
range. The financial institutions ‘which
have endeavored fo protect themselves.
against the avalanche of. lquidation
-hsve in most instances survived the
ordeal. They are overcharged and
surfeited with ‘securities, and ‘it has
become necéssary for t’hem- in  self-
defence to try to make a rearrange-
ment BN duery o L
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.. .The public operations in Wall-street
ard fully 99 per cerit. speculative. Tn-’
der extreme pressure & portion of this
i3 converted into what may be termed
. forced investment and the increase in
_individual holdings, as shown by the
. Yegister of the the various companies
"thu last few months, is' due meore to
* the fact that the shares have had to

ng the Future Values
--Local Financial Condition. ~

of course, be influenced.thereby, but, in |
that the strain caused by the remodel-|
ing of the financial structure has:al-|
ready ‘béen known and provided for by

ost of the leading interests, it m

‘be |taken up than that they were
be outright at the volition of the |
puri . . There  has .not 'been, nor,
is there any present, ‘inducement to

speculation” in' the ' market. " It s
therefore safe to premise that the Vv
‘body of securitiés dre’ now 'in control
of the large interests. . These interests
have no other use for the stocks than
that ‘of using them as money-makers
by the opeérations conducted on the
exchange: This {8 just’'as much in
contemplation now as it has always
been, and ' the immediate  method " -of
procedure is quite puzzling. Qutsiders.
sometimes, work in harmony .with the
price directors, as in a bull market,
at other times they.are. antagonistic:
the' latter is certainly the case just
now. i
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Speculative trading is more a mat-
ter 'of sentiment than anything else.
Values are only weighed in actual
computation ‘at odd intervals. The
cousensus of speculative opinion. is
now strongly -against advancing
prices, and on the presumption that
iriciders are able to take care of their
position, the contest must end, as it
usually does, in favor of the finan-
clers, as . against the individual trad-
ers. This appears to be the story of
the. past week, and there are indi-
cations that the contest will be car-
ried to greater length. There _are
times when the market improves on
ba¢ news. It is then asserted that
the effects have already been dis-
counted. This is pdrtially true, but
the recovery in.prices is due solely to
ths' position of thé public in relation
10 market values, more than to any
fixed method of ‘quotations. Wall-
street now, more than usually, must
be measured from the standpoint of
expediency and by the technical state
of holdings.
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Railroad earnings and beanl- clear-
ings are the only current indices of
the trend of commerce. Both of these
savor strongly of retrenchment. The
declaration of the regular dividend on

& N. and N. Y. C. is a favorable
incident of the week; and, taking the
charitable view, it might be accepted
that earnings are not yet such as
might call for a remodelling of divi-
dends. 1If the tape tells the story, as
it . usually. does, Missouri’s dividend
for the half year will not take the
previous form of '21-2 per cent. cash.
The government estimate of the crops,
as published on Friday, should be a
source of satisfaction. The final esti-
meates are up to and,” in  some in-
slances, beyond those: previously giv-
en, and altho there is a general all-
around falling off in production. the
decrease is not sufficient to cause dis-
trust of the future. The decline in
the price of commodities has subsided.
but it is impossible to say whether
thiz mark8 any permanent change.
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A research of financlal conditiona
does not show much imp{ovemem of
late. The premium on Turrency is
sufficlent evidence that normal condi-
tions are yet some  distance off, and
until this has disappeared confidence
cannot be sald to have been restored.
The reserves of the financial institu-
ticns are being strengthened by gold
imports and by the louidation of se-
curities. The further improvement in
the. reserves .of the ec'earing-house
banks shown in this week’§ statement
is indicative of a gradual recupera-
tion. Confidence begets confidence,
and when it is generally reraenized
that the tendency is towards improve-
ment, the return to normal position
wiil be all the more rapid. Wall-street
is never satisfled with half measures,
and the present pessimism is more
likely than enough to give place to
unwarranted optimism in a compara-
tively short space of time.
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The conservatism of the Canadian
banking institutions, which has met
with a good deal of criticism during |
the last few months, Is gradually be-!

ing revealed. The November state- |

ment of the Canadian chartered banks
is the strongest testimony why these
institutions have been called upon to
withdraw credits both in a commer-

cial way and on call loans. The loss
in deposits for the month was upwards |
of seventeen and one-half millions of
dollars, and it is ‘apparent with such |

sible that the prices during the ;
past have been m-?é to conform to the

new conditions, antl that most of the|
Hquidation which had to occur to meet]|c

the chahges -has gone. into effect.. The
buying p:':er ‘has of a necessity been
curtailed, and no latitude can be given
to any immoderate.speculation, so such
rallies as may occur in the market will
be of only.moderate dimensions.
s * s & & {

" The  important item of the week's
trading in local securities centres
around Sao Paulo stock. Manipulation
in this issue by means of an i
dividend for thé quarter has met with
more than ordipary ecriticism, and- it
will' be ‘a. long time before. the confi-
dence - which existed in this stock will
be restored. Assuming that the mew
capital : d by the company, a

million and. a haif dollars, should reach| -

the exchequer o6f the concern at a par-'‘fcent.
ity with this,/sum, the interest on thejb

same is at the rdte of 9 per cent, The
friends of this’company claim that the,
concern is @ most paying enterprise,
but its recent earnings and the pro=
spects- for decreases by depreciation
in silver exchange are scarcely in ac-
cordance with 9 per cent. money for
even new development works. The
confidence which has been shaken in

Sao Paulo has veered to Mexican Light |
{and. Power, where the financing)is &

little less erratic. 'The’ directorate of
the Mexican Light and Power is also
regarded as more conservative, and by

these two facts, together with the belief
that the common stock. will pa.rtlclpatq{

in a distribution of the earnings next
year, the recent -buying has been
brought about. The undertone of ‘the
market,both speculative and otherwise,
at the close of the week is in a better
state than has been the.case for sever-
al months, and the outlovk has a much
brighter appearance:.
a
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Herbert H. Ball.

Wail Street Pojnters. -
January disbursements caill-for up-

wards of $180,000,000,. as compared with c

$171,000,000 1ast year,

“ %o

per cent. earried on cemmon.
L R

Some redﬁé"ﬁbx;jlh prices Ln steel pro-{C.

ducts expected next weéek.
Dun’s -review . says moré :confident

sentiment ‘régarding the future, encour-| Do

againg manufacturers to anticipate
steady improvement early in 1908.
: ¢ 8 e

‘ Bradstreét’s says sentiment ' as’ to the
outlook for trade next vear, is very

much mixed. én
1

Thirty-three roads for second weel|L
do. “preferred ..
e

of December show-' average .decrease
5.08 per cent. G e o B
1 PRl e SR Sl M S B2 . 7
Committee appointed “to; formulate
plans to - terminate - Westinghouse re-
celvership. 4 bl

; ‘Niagara y
g B N ' Niag. .
Total U. 8. bank clearings for we/e/k( ‘Nipissing
3

Northern Nav. .

decrease, 38.9 .per cent.
ot * " A e

Gold to the amount of $981,429 due t¢
arrive at Southampton next ‘Saturday
from Cape Town. R

® 'k ¥ y

Joseph says: There is excellent buy
ing both of B.R.T. and ‘B.R.T. con-
vertible bonds. - Specialties:: Union Pa-

Lific will go up. Buy it.

L - %
Directors  Distillers declared a divi-

dend of one-half of one per cent. for,

the quarter, instead of the usual 1 1-2!
per cent. paid in the first three-quar-
ters of the year.
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SACRAMENTO, Cal.: Orders were
posted in every department of the Sou-|
thern Pacific ‘shops to-day announcing
a lay-off, commencing next ‘Tuesday|
night and continuing to the following
Monday. More than 2000 men employed
in Sacramento will be affected.
. * =
LONDON: Sentiment is cheerful, but!
there is a light attendance in the house
awing to the approach of the holidays.
Consols have advanced 3-16 on govern-
ment buying for- the sinking fund and
home rails are up 1-2 to 1 per cent. Rio
Tintos are 3-4 k},igher at 66 5-8.
* % .

NEW YORK, Dec. 21.—Bullish opera-
tions are again likely in the stock mar-
ket to-day in anticipation of a good
bank statement. We would not be sur-
prised at a moderate reaction before
the closing of Monday, however, and
daily operators should not, therefore,
ignore fair returns on bulges. Pur-|
chases should again be made on moder-|
ate recessions, for the trend continues!
upward. There is not yét much stock|

On Wall Street.

Ennis & Stoppani wired to J. L. Mit-| Western Ass

chell: The market during the week de-{
veloped to Friday’s clese transactions
of 2,677,000 shares, slightly less than for

per cent. of sales during the severe|
decline of the previous week. Heaviest|

ters and Steel was at opening of the!
week. Volume of business in Reading
increased substantially, while Southern
Pacific recorded the very light busine’ss:
of 40,570 shares. Union Pacific trading!
was heaviest on Thursday and Friday.!
Some four or flve stocks made good|
net gains and losses were largely in|
specialties. Window dressing was in
evidence. Arrivals of foreign gold and|
increased bank circulation added over

£17,000,000 to money resources, whila ex-| 14 @ 18

}
ports of wheat, corn, copper gnd cotton|

reached the handsome total value of]
$28,152,000. Fresh gold engagements to-!
taled $4,100,000. Altho the Dlstillers,"
American Cement, Utah Cons. and Lake!
Erie and “Western dividends were re-|
duced and New York Air Brake divi-|

a decline in resources that the banks | dend was deferred, developments along|

had no other alternative than to re-!
duce their credits to an equal sum at |
least. The trend of matters commer-
clal is, perhaps, best indicated by th?
sharp falling off which has already
developed in Canadian Imports. T:e
excess of imports over exports for t :
last fiscal year of the Dominion V\a.‘.1
at a ratio never before touched, an _
js plain - evidence that the reso‘ux‘-jces
of the country have been heavily P edg-
ed for some time to some.
* = &
Now that these matters are coming

to light, sentiment in the market will,

this line were not allone way. Woolen| gl
preferred and Nipissing received regu-! Amer.
lar payments, as did Locomotive com-| Amer. Car &F .
mon. Railroad managers refused to be| Amer.
stampeded by the abnormal situations; Anaconda
due largely to extraordinary monetary American Sugar ...,
conditions and not only was the New American Ice
York Central dividend maintained. butr 4

Lake Shore, Michigan Central and the!
Pennsylvania Company increased pay-|
ments to' stockholders. President Un-|
derwood of the Erie expressed opinion|
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aer\;;,l;ulh:. This
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at Toronto, T per.cent. A%win City .00,

Price of Silver. .

_Bar silver in New York,
Mexican. dollars, 4lc. .
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, Foreign Exchange, .

Glazebrook & Cronyn, Janeg Bullding
(Tel. Main gl’l). to-day report gx;hnﬁ‘b
Between Banks—
N. Y. .tunds ... dis 1-16dhs, % toy%
Montreal f'ds.. 152?11.. ar. ' 1y te
60 days’ sight.. 8 1-
.. 95-16 9% %
...013-18 9% . 10
- —Rates at New ¥,

do. erred .
i c Canadian Salt ..... .
Union Pacifie annual repert-shows ?.0 City,*Dairy com...,...

‘Detroit  United ..

m. Coal com..
do.. preferred .
Dom. Steel com..

i el .
litax Tramway .
ternational Coal

Prairie Lands
Rio - Janeiro Tram....  33%
8ao Paulo Tram
R, & O. Nav

Toronto Rallway
Tri-City pref. ....

Winnipeg' Railway ,§

—Loan, Trust,

Canada Landed
Central Canaada

Dominion' S8avings
Hamilton Urov.
Huron & Erie
Imperial Loan
Landed Banking
London & Can
London Loan
National Trust
Ontario Loan
Real Estate .(......... ...
offering now.—Financial News. | Tor.

Toronto Mort,

| Cbmmercial Cable

A Dominion Steel
the previous week, with bond sales| Electr

showing further shrinkage in voiume.lInrarnatlonal Coal
London took $3,000 shares. on balqnce.;;(f“e‘;‘a“nm :
S 4 Ei s 2 7| Mexican Electric ..... ...

ugar went tack to par on less than 6"Mei1can L &P
Nova Scotla Steel

trading in Amalgamated Copper Smel-| Sao Paulo

i

srsfesasise

gpeE

. ,

Cavse see

.
-
.

P8, 9% ﬂ 0% 2
“do. ‘preforred. ...... 1% 1 130 1%
Aexus G W 0 WA

{ Scuthern Pacific 4 Y T %

.
-
.
.
.

e

Union Paei ¢ ...’. 1!#" 815
U'.hs smxm o o

235

| §5F

.

Consols, moneéy ....!.
2?:“'?"’ account ....

algam: Copper
Anaconda. ., ;.
Atchbon‘ ehend i qudida

do. preferred .....
gllﬂm & Ohlo
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Canadi % ¢ Rafiway..
11 lnoll:%klm }?‘3“"’&. % + Bl%:z
: D!nnh!onr, e o diShe s bee wae s AIDY 3.
Detroit United . 3 o er i % ﬁ
Mackay .. . B B
do. pref i
Montreal Pow: 8% :2
e n L &P 4584 45
R. & O. Navigation 807 . ghig
Nova tia . DOYS 55
SRR ane S s wikhs AR 8 phe G Sinl o 38%
; gl:{nm‘{t Sireet Railway...... 1%:; xg%
P et ts gortsesesen o, e J
Twin CHE L il om ek
Heein? WER :}“b*
Ohio Traction Ao halein s v o R NS RIS ey §
les.~

—Sa
.. .Dominion. Steel—30_
15%, 125 at 16, 10 at 15%, 30 at 16
. Winn| ‘bo - at 160 -

*
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Toronto Ry.—40 4b-94, 1'at 98%, 5 at 4. ..

‘Lake_ of the Wo 70,
Ko bonderyibn se gt

nds—§ 2%
Richelten & Ontario—b5 at 9.

Bank of Commerce—15 at 161.
Textile preferred—8 at 5
e.It(eewat_ln bonds—$1000 at 97% and inter-

Hochelaga Bank—27 at 134,

N. S. Bteel—25 at 55%, 25 at 55%.
Mexican. Power—10 at 46,

Union Bank—5 at 125, 4
Canadlqn Pacific—6 at 162%, 2% at 151%.

New York Cotton.
Marshall, Spader & Co., King F_vard
Hotel; ‘reported the following -sinx

prices :
Open. High. Low. Close.
Jecember 11.26° - 1L26  11.26 . 11.26
I A il 4 1047 1043 1043
10.71 . 10,67 © 10.67
1.5 1072 .10.72

Price of Oil.
sII”_{I"I‘SBURG, Dec. 21.—OQil closed at
S .

Head’s Weekly Market Letter.
NEW YORK, Dec. 21.—There is little

the stock market as evidénced by the
developments of the past week, it be-
ing merely a trading affair dominated
by the whim of the professional con-
tingent. Stocks were depressed by the

when lower rates suggested the desir-

short side. So, too, operators for the
decline sold the list on. rumors that the

dividends, only to take back their stocks
when the regular  disbursements were

New York Stocks.
Marshall, Spader & Co., King Edw
Hotel, reported the following fluctu
on the New York market to-day:
Open. ngl‘x. Low. Close,

! A-((‘hiron

Atlantic Coast
that was optimistic. Call money renew~{ Breokiyn ..

als averaged only 11 p.c. and despite|\Canydian Pacific ...
preparations for year-end settlements| Balf

declared. An exlended commentary on
S0 narrow a trading affair is hardly

{called for, the outside public as a mgt-

ter of fact playing an insignificant part
either in the role of investor or specu-
lator. The lack of buying power is dis-
ccuraging to those)who would work for
a recovery were not the inevitable re-
sults likely to be an outpouring of rea-
lizing sales. Except at advances, how-
ever,the liquidation is no longer pressed

dustrial specialties. If investors are no
longer attracted by -the large yield on
securities at present levels, an explana-
tion i8 found in the growing belief that
many supposediy assured dividends
must be pared down the coming year.
Railroad earnings are  beginning to
show the effects of the business reac-
tion in the shape of gross decreases,
and yet expenses continue to mount ba-
cause of higher wage expenditures.
This feeling of conservatism on the part
of would-be buyers is not lessened by
the expedients resorted to by the New
York Central and the Pennsylvania -o

ent corporation nfay facilitate ear}
ficancing thru keeping dividends in-

| these holders during the week.

{NORTHERN NAVIGATION. \
| The scarcity of good securities in

| the ‘market when a small amount of |

| actual buying

L e e

i
£
:

-89 ; .?.mua of
. [-stock ‘at the English eapital .uas

ok

at 163, 50 at. 16, 2% at
85?{‘0“"“‘ Power—5 at 85%, 80 ;o.t 86, 25 ;t' j

Detroit Radlway—100"at 34, 10 at 35, 10 at
5 at 34.

change to. record in the character of

bears on high call money and rallies
ability of cashing in profits on the

New York Central purposed reducing

unless exception is made of a few in-|

given that none of tne stu s

X :;ﬁow«l to get into the m;r.rk:: Sgain
| for & period of seven months. ole

to O
erable lig tion has transpired trom

appears was again
demonstrated this week by the move-
:mnt ‘in 'Northern Navigation. When

exceptionally good year,
A8 a prospec an

pos- {

\sible' to- fill a few small~investment |:

| orders. t'lm!l't:lulﬂne‘! “ﬁtvln tion has long

. |-a®o lost much of umhtm X acy

| tivity, a’ fact highly commend ;
the large shareh

olders, while in' its
. place has developed a basis 'of val
for the ‘shares which was . formerl;
wanting. : .. ! )

REAL ESTATE INVESTMENTS.
Sentiment in regard to real ’:i::;e
has un ne a:sharp change with-
in-a -ho?-t.?:m, Rents, which are the
foundation of investment values as div-
idends are to securities, have .lost a
good deal of buoancy which they
have had for upwards of five years. In

that there has yet been mo forced

ing: .ot prices have made no
important emﬁu,'but should: this de-!__
velop,-as is thought possible, a depre-
clation in values must resuit. Any fear
of a decided slump is’ relfeved by the

1ding operations, which
an effective ‘saféty valve

wil } as
against/over

| MEXICAN LIGHT AND POWER.

: can Li i Power stock has
MM "*‘h%ﬁ&’i?ﬁﬁ’m;m :

somewhat spasmodic, and is due to
x t : . -
“the \ﬁnmlqu marke 7 '!;bo mem fin

drawn attention to the shares, and
_perhaps favored an Incentive to pur-
'chase the comimon stgck. Much more
| confidence isifeltun the financial back-

| semi-official ' announcément that  a.
|'dividend ‘of 4 pericent. will“be paid

' on the stock next' ;c.r is thought to |
‘be warranted by the earnings. ' This
table ‘of earnings was given 'during
‘the recent offer of the preferred stock
of the company Ia" London. :
The * following 'Is a ¢omparative
statement furnished by the company
‘of gross and net.earnings during 1906

fand 1907 6f the Mexican Light & Pow-
Ter Company, Limited, stated in Mexi-

can currency:

*1908. 5 Net.
January ..... $120,631
Fcebruary.... 143,530
Maroh ...vv.o v
April . 81,676
May ‘i 163,236
June 173,395
JOIY. i et 164,258
August ... 177,766
September ...... ,064
OctoRer i ks sa 201,883
WOV ., . fvai o h S 228,858

December ..., .... .... 388,100 247,510

1907, Gross. . .v...
JRDBRPY .t i $397,336 $246,240
FOOUPOBEY /5 54\ s feeoain 385,916 222,146
March 218,407
April ... 7 217,890
- TR Vgt 236,103
DL i vl v 242,052
July .. 237,007
Auvgust cese aeey 409,900 246,707
September .... .... .. 431,856 267,013
October ...... ceas wue. 461,096 276,740
November .............. -
Decenmiber (....:.. —_—

Note.—The Mexican 'Dollar\‘ is equiv-
alcnt to 50 cents gold, or about 2s. 14.

Ahere are no better signs of the fi-
nancial times' than the movement in
deposits and the changes in bank clear-
ings. ‘In the former a scrutiny of re-
cent bank statements will reveal a fall-
ing off. The deéreases shown are small,
but these serve'to indicate the change
which is going ‘on. - For several years
now - the | deposits with the banks
have had/ a gradual upbuilding, and
with theny an increase'in other portions
of the banks’ operations. Decreasing de-
posits  necessitate smaller loans .or
smaller . holdings -of securities. This|
will have its effect on the value'of se-:
curities or ot tommercial nperations. or |
probably both. The decline in- K
clesrings is not only apparent in Dorn-
to, the change being in effect with few

the continent. Bank clearfhgs at ’Po-E

ronto this week were $24.972,497. aga‘nst |

ment is in effect.
e ——————

heésitate to conserve resour-es raither!
than distribute currént cash to share-
holders, there being several more speci- |
fic instances this week. Coppe compa- |/
nies especially feel the paralysis of con-!
sumption demands. in their vanishing
earning capacity. On the other side of
the ledger is a perceptibly easier mone-
tary situation, out-of-town banks being

course, nothing approaching normal|
conditions can- be expected until after!
the January disbursements are over,
and in the meantime the sixteen per|
cent. call rate.touched this week may
look cheap. We .are still picking up

justifv regular dividends. Increas'ng on currency

the disbursements of subsidiary roads! $106.000.000. ’:h'or the immediate future, |
t> replenish the treasury of the par-|

{ to _extend accommodations to marginal
tact, but ultimate o!to\ct will be len"buyer- on any considerable scale.

gold abroad, assisted by the premium
the total being now.over!

we Jook for only a narrow trading mar-
ket since the banks are not in a position

Street, -

M Btock m“r ?TM{. X Pmdno’ Exchange,
Bond Investments sent on applica

raceived at &i Head Offizs

MITCHELL, Mang

BONDS

ow York, Toronto and
oamp. ;

ST, TORONTO
AL BLDG., COBJ

a share, provided a guart 0

known that this company |ha

ll’» 'J.“.Ia

§§

!

ik

£E
:

i

,‘f‘é

: the. shares. The demand has been |+

any great depth, which'
‘held by m XD

abandoned, ow

to nothing until
foot ‘level -was reached.
Ecdward,. which now has $240,000
-grade ore bagged and ready for
shipping, has seven veins, all of which |
were struck” at depth.. The McKinley-.
Derragh and ‘N
fine showings in their . exp
ticns. The Cobalt Central
as encountered its best ores |
below the 100-foot level.
| No. 3, which runs 3000 es,
opened up at a depth of 225 feet. This
discovery was made while drifting on
No. 3 runs parallel

y impregnated with leat sfl-|
y of this new ore has

e company, and mining :
eers pronounce it the fimest
‘high-grade ore yet received
Cobalt district. r

pissing are 'm

The new vein

& new cross vein,
to the Big Pete,

Our debentures offer a
and reliable investment,
‘total assets of ‘the compan
responsible for the re
of principal,

been received,

Opinion seems to be
growing that the Cobalt camp will
yer- make its best production as a
P mining. These facts

upon investors and they account for
the steadiness and increasing demand
for Cobalt shares In the

able haif-yearly at 5 per cent,

result of dee

PERMANENT:
(OAN  COMPANY———
12 KING STREET WEST

THE  DOMINION

- outside mar~

fead & Ceo. report the follow-
ing closing transactions and sules on,the
New York curb:

Nipissing: closed 6 to 6%, high 6%, low
6; sales, 1200 shares. .Buffalo,
Cobalt Central, 21 to 22, high
3000. Foster, 5% to 60k
King Edward, % to %.  McKin-
ley, 13-16 to %; 100 scld at %. Red Ro k,
Silver Queerr, 9-16 to 11-16. Silver
2000 sold at 4. Trethewey, L

Boston curb: S
8000 wold at' 815

| WILL BUY
American Marconl, 500 Bisho
M. H. Basket, 100 Alaska :
(B,H.), 1000 BEmpire Golt
nights Island Cons., 1
ds, 5000 Goldfield Hu
40 Chgo.-N:Y. Blec. A
ing Copper, 300 H
10 aho G. M. Dey.
1 WILL SELL - !
Wab. & St. L. Ry.; 5000 No
, 1000 Chisna Cons., 500
i gk Gl B
Cngo.-N, Y| Elec. A.L.,
Grande (Mex.), 200 Hubbard
Empire Gold (Wisner), 500
Mtn. T. & P., 3000 Lucania Tu
Send for list,
G. F. SESINGER
Linlisted Securities, 183
3411342  Real X
Philndelphin, P.. E-tlbll‘ ‘

reen-Meehan, |

Amal. M. & O. bon
[IW ;;cg!c-ﬁﬂw

enfi 'Wyom
d Elliott, 1000 Id

flver Leaf, closed 8 to 9;

Standard Stock and Mini

Cobalt ‘Stocks—
Amalgamated

ng Exchnge. Copper,
. Stockton,
Asked. Bid. Verd

many others.

exceptions at all the leading cities. .on| COUalt Central

25,376.373 a week ago and $29.021.846 & Green-Mee
year ago. Until the ebb in d-pocits anleudmn Bay
clearings has been stemmed it cannot| Kerr Lake
be safely believed that any improve.! McKin. Dar. Sav
LT el .. i R 6.6

; Peterson Lafe
favorable. Industrials see the hand-| Red Rock .
writing on the wall plainer and do not| RIEIt of Way ...

.................... 3.7

‘oLalt Central ..
cobalt Lake Mining Co ...

' Foster-Cobalt

Green-Meehan

Kerr Lake Mini
McKinley-Dar.-Sav.
Peterson Lake
Red  Roek 8il. Min. Co.....
Ncva Scotia 8i1. Co. M. Co
Silver Leaf Min. Co .....
ohalt Sfiver Quee

N

{ ®llver Bar
| Silver Queen ... ..il. il

ming (old stock)
new stock) ..

RBARRB B

-Mornint Sabu—
mfll;; Leaf—300, 500,
attracted by the hi 1" rat Y. 2500, 500 at 31,
' e Oh -emil vauls. - Off TS Pear—10,000 at 1%,
Trethewey—50 at 4815
Nipissing—10-at 6.12%.
New Temiscam
Foster—500 at
Peterson Lake=100 at 12,

| Toronto Stock !:c.!:;ngo Uhlhud Se-
Sellers. Buyers.

, 500, 500, 700, 500 at

Silver Leaf—100 ot St
Trethewey—300 at 48,

frg—-2000 at 87, 500 nt 3715, Sflver Queen—100 at 63.

Detroit Firemen Injured.

DETROIT, Dec. 21.—At a fire earll
to-day which damaged the six-stor b
brick building at Jefferson and Wool
ward-avenues,two firemen we”: seve
ly injured by escaping hose,
Robert Hummel's stull was fract
2and he may die. ;

ALitibi and Cobalt M. C
Buffalo Mines Comvpany .
Canadian Gold Plelds .

Cleveland Cobalt ....,.




