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FOR SALE.

THAT SAO PAULO DIVIDEND.

38 Broad arid 34 New Street,

has not yet been cleared up to the sat
isfaction of many brokers, much less 
to traders less close to the Inside of 
the market. From one source It, Is 
stated that the dividend was dictated 
by the directors of the company who 
-are now in London and that It was 
cabled here. 'From another channel It 
le asserted that the payment to 
shareholders was decided at a meeting 
"to. Toronto a week before the "an

nouncement was made. But disregard
ing the method of the declaration! 
there are no two opinions as to the rea
son tor the increase. On the ■ street"
It is plainly hinted that ■ the advance 

In the quarterly rate from 2 per cent, 
to 2 1-4 per cent, was to act as an 
Incentive tor the distribution or the 
new stock. There are many rumors 
regarding the new financing, one be- 
lnK to the effect that local brokers 
have been offered blocks of the new 
stock at 175 a share, provided a guari 
antee is given that none of tne sto.’s 
Is aHowed to get Into the market again 
for a period of seven months. The whole 
business has served to destroy what
ever confidence was left among In
vestors as to the shares, and consid
erable liquidation has transpired from 
these holders during the week.

NORTHERN NAVIGATION.
The scarcity of good securities in 

the market when a small amount of 
actual buying appears was again 
demonstrated this week by the move
ment In Northern Navigation. When 
it became known that this company 
had had an exceptionally good year, 
and that thete_was a prospect of an 
Increase In the dividend, the price ran 
up almost 5 points before It was pos
sible to fill a few small -investment 
orders. Northern Navigation, has long 
ago lost much of its speculative aev 
tlvtiy, a fact highly commendable to 
the large shareholdere, while In Us 
place has developed a basis ‘of valde,
6»r the shares which was formerly 
wanting.

REAL E8TATE INVESTMENTS.
Sentiment In regard to real estate 

has undergone a sharp change with
in a short period. Resits, which are the 
foundation of Investment values as div
idends are to securities, have lost a 
good deal of the buoancy which they 
have had for upwards of five years. In 
that there has yet been no forced sell
ing of property, prices have made no 
Important chafiigee, but should this de
velop, as Is thought possible, a depre
ciation in values must result. Any fear 
of a decided slump is' relieved by the 
decline In building operations, which 
wii: act as an effective safety valve 
against/ over expansion.

and the 1140,000,000 of January disburse
ments. there Is not .much anxiety, over 
money rates for balance of the year. 
Generally satisfactory progress has 
been made toward restoration to nor
mal financial conditions. The Bank of 
England is In particularly good position 
to meet emergencies. Next Friday 
trading for the new account begins (n 
London and that market Is bare of 
American stocks. The Anaconda divi
dend will'prdbably be reduced on Mon
day. The segregation of. railroad hold
ings of coal lands, further considera
tion of the (brilliant annual report of 
Union Pacific and favorable trend of 
court decisions in corporation cases are 
all silent factors. The market Is a nor
mal one for the year-end, while liqui
dation pretty well • disposed of, a good 
short Interest and bûlls in control of 
fluctuations.

New York Bank Statement
>7BW YORK; Dec. 21.—The statement of 

clearing house banks for the week shows 
that the banks hold $31,751.000 less than 
the requirements of the 26 per cent, re
serve rule. This is an Increase of $8,350,- 
175 In the proportionate cash reserve, as 
compared with last week, The statement 
follows :

Loans, decrease, $8,531,100; deposits, de
crease, $7,271,800; circulation, Increase, $1,- 
881,700; legal tenderer -increase, $2,108,400; 
specie. Increase, $4,817,800; reserve. In
crease, $8,507.200; reserve required, de
crease, $1,842,875; deficit, decrease, $9.260,- 
175; ex-U.S. deposits, decrease, $8,823,000.

Railway Earnings.
Detroit United earnings, second week 

December, 8108,880; Incitase, $1071.

Money Markets.
Bank of England, discount rate, 7 per 

cent. Money,. 3* to 4 per cent. Short 
bills, f to 6% per-cent. Three months’ 
bHls, 6% to 6 per cent. New York call 
money, highest 18 per cent, lowest 8 per 
cent, last Ipan 15 per cent. Call money 
at Toronto, 7 per cent.

Price of Silver.
Bar silver In London, 24*d per ox.
Bar silver In New York, 62%c per ox. 
Mexican dollars, 41c.
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11OF SOME IMPORTANCE NEW YODenver 

Del. &
Ji

Hudson 144
Members : N. T. Consol, Stock Rxohange N, Y. Produce Exchange 

Chicago Board of Trade.
List of desirable Stock and Bond Investments sent on appliot

Direct private wires to sll principal markets. Deposits rsceivei at tbs Head 00:i
and «% Interest aüowed es balances.

Toronto Office :

Distillers ...........
Detroit United .....
Eric _____ . ..

do. let preferred ... 
do. 2nd preferred ..

Foundry .... 
do. preferred .

Great Northern ........117
Gieat North. Ore ... 48 
General Electric .... 114 
Great Western .

t.Lead ........................
1* * N. ...............
Missouri Pacific
M. K. T.
Mexican Central ..." 14* 
Illinois Central .
£■«1 .........................
Manhattan ....
Metropolitan ....
North American ...
N. X. Central ..
Mackay ..........

do. preferred ....... ...
Norfolk & western .. ."6 <5
New York Gas 38* 88*
Northwest .1..................  136* 136*
Northern Pacific .... 117 117*
Unt. * Western .......... 31* 31*
People’s Das ...............  7»* 7$*
Pressed Steel Car ... 20 20*
Pennsylvania .................112* 112*
£**“«»>* .............................  94* 86*
Pacific Mail ................. 28* 2 *
» 0CkJr‘and .................. 1C*
Republic I. & s ...
Railway Springs ..............
Southern Railway ... 14* 14*

■OSS ..
Boo ....

do. preferred .
Texas ............
Southern Pacific
Twin City ...........
Union Pacific ..
U. S. Steel ..........

do. preferred .,
Wabash

28

16*
35*

h Estimating the Future Values on Wall Street 
—Local Financial Condition.

25
• ••••••••• •••

t

- J. I MITCHELL, IWait48
114il of course, be influenced thereby, but. in 

that the strain caused by the remodel
ing of the financial structure has al
ready been known and provided for by 
jpost of the leading Interests, It Is pos
sible that the prices during the recent 
past have been made to conform to the 
new conditions, anti that most of the 
liquidation which had to occur to meet 
the chahges has gone, into effect. The 
buying power has of a necessity been 
curtailed, and no latitude can be given 
to any immoderate speculation, so such 
rallies as may occur In the market will 
be of only moderate dimensions.

see
The Important Item of the week's 

trading In local securities centres 
around Sao Paulo stock. Manipulation 
In this issue by means of an increased 
dividend for thé quarter has met with 
more than ôrdlpary criticism, and" It 
will ; be a long* time before the confi
dence which existed in this stock will 
be restored. Assuming that, the new 
capital ; required by the company, a 
million arict a half dollars, should reach 
the exchequer of the concern at a "par
ity with this,"sum, the Interest on the 
same is at the rate of 9 per cent. The 
friends of this "company claim that the 
concern Is a_ mpst paying enterprise, 
but its recent earnings and the pro
spects- for decreases by depreciation 
In silver exchange are scarcely, in ac
cordance with 9 per cent, money for 
even new development works.

____ confidence which has been shaken InIs converted Into what may be termed gao Paulo hag veered to Mexican Light
forced Investment and the Increase In 
Individual holdings, as shown by the 
register of the the various companies 
the last few months, Is due more to 
the fact that the shares have had to 
be taken up than that they were 
be tight outright at the volition of the 
purchaser.

World Office,
Saturday Evening, Dec. 21. 

Wall-street financiers are

V*
Hi 44
88* 93 
48* 50 
2** 2 >* 
14* 14*

STOCKS and BONDSnow as
much mystified as to the future as Is 
the ordinary trader. The latter is al
ways In doubt, but now with both on 
a parity the problem becomes more 

, Interesting to the outsider, securities 
—■ - having declined to a point where in

trinsic value to represented by à rea
sonable percentage, and where, tempor
arily in any event, financial Interests 
provide a foundation pending If neces
sary a new range of values. After 
more than a year of continuous de-e 
clins In prices It must be apparent 
that a settling point is within close

argln on the New York, 
wire to Cobalt camp.

Toronto and MoiBought or sold for cash or on ira 
treat exchanges Direct private
A. Ee OSLER & CO., BA^KMONT^Ial BLDG^COB

.... ...
'V

...

4* 43* 
86 96*

... 54 64

43* ■>*WI 95*
51

LITTLE MESS MADE 
BY MARKET RALLIES LAW & COi.

iLIMITED

INVESTMENT
SECURITIES
RAILWAY
STOCKS AND BONDS 
MUNICIPAL BONDS
728-729-780-731-732 '
Traders Bank Building, " ; 
TORONTO, ONT. 2467 .,

■ range. The financial institutions which 
have endeavored to protect themselves 
against the avalanche of liquidation 
have In most instances survived the 
ordeal. They are overcharged and 
surfeited with securities, and It has 
become necessary for them in self- 
defence to try to make a rearrange
ment

Cobalt Securities Became Dull and 
Uninteresting During the 

Past Week29* 29*
• • *• «

i*f130 128
30 23
74 74*

118* 119*

88* 88*

World OOce, ’
• Saturday Evening, Dec.. 21.

The Cobalt market during the week; f 
has been a succession of dull, uninter
esting sessions, not calculated to inspire; -rr
confidence. Just when the market WANTED stànTrustesmlOn 
would be taking the bit again in its JJJJSf 8®5*iJl*0S p,orJr^*^fntl. No 
teeth for a fair start, some chill would Co. iol'd or new etocifi/çweJiân Ck 

overtake it and the gain was lost. This ' Fields. }
may continue for some time yet, butj Ex 
the end will come. | * .

Many brokers think that when thep 43 
‘New Year arrives sentiment will be* 

definitely changed, and as a sequence'. Telephone Main 7190 
higher prices will follow. The most; 
important phase of the mining market] 
this week Is the continued decline in 
the price of silver bullion. This h** ai 
most direct bearing on the Cobalt ( 
camp as a few cents less per ounce for] 
silver makes a big difference to the* 
earning power of many mines and must I .
directly Interfere with prospective 61
vidends. As stated before, however, 
thle must not be terken too seriously, , 
as a few days in the bullion market . 
will eliminate this feature and restore 
a portion of the lost confidence. Brok-% 
ers contend this Is no time to be bear
ish; that many stocks are now bump
ing on bottom.

1)
74*fl

• * *
The public operations In Wall-street 

are fully 99 per cent, speculative. Un
der extreme pressure a portion of this"

27 27* 26*
88*

1 „ common . .. ...
Western Union .............................
Westinghouse ........... . 43 43 43 "«

Total sales, 299.300 shares.

The1

Foreign Exchange.
Qlazebrook * Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange
and Power, where the financing is a 
little less erratic. The directorate of 
the Mexican Light and Power Is also ratés as follows- 
regarded as more conservative, and by 
these two facts, together with the belief
that the common stock will participate ” Y. funds ... 1-10 dis 1-16 dto. 
In a distribution of the earnings next " n *“*’
year, the recent buying has been Demand .(* »£.is s«t
brought about. The undertone of the câblé trsns " " e ii-ix 9* m 

There has not been, nor market,both speculative and otherwise, ' —Rates at New York— 
Is there any present, inducement -to at the close of the week Is in a.better 
speculation in- the market. It is ; state than has been the case for sever- 
therefore safe to premise that the vast al months, and the outlook has a much 
body of securities tire now in control I brighter appearance, 
of the large interests. These interests a 
have no other use for the stocks than 
that of using them as money-makers 
by the opérations conducted on the 
exchange. This is Just as much in 
contemplation now as It has always 
been, and . the Immediate . method of 
procedure is quite puzzling. Outsiders 
sometimes work in harmony with the 
pnee directors, as in a bull market, 
at other times they are antagonistic; 
the latter is certainly the case Just 
now. ■ v

London . Stock Market
Dec. 20. OX & RÔ5 _

l SCOTT STREET, TORONTO. 

Established 1887.

„ Dec. at
Last Quo. Last Quo. 
.............. $2* 83

L —Between Banks—
Buyers. Sellers. Counter 

*to* 
par. *10* 

8 1-32 8 5-16 8 7-16

I, Consols, money ............
Consols, account..........
Amalgamated Copper
Anaconda ...........
Atchison ........ ", ........... ..

do. preferred ..............
Baltimore * Ohio .... 
Canadian Pacific Ry 
Chesapeake * Ohio 
Great Western ....
St. Paul ......................
Denver ..........................

do. preferred ........
Erie .............y .......

do. 1st preferred . 
do. 2nd preferred

Grand Trunk ............
Illinois Central 
L. & N .
Kansas A Texas ..
New York Central 
Norfolk A Western

do. preferred ........
Ontario & Western
Pennsylvania...........
Reading .......................
Be vthf rn Railway .

do. preferred ........
Southern Pacific ..
Union Pacific ......

do., preferred ....
U. S. Steel common

do. preferred ............,.......
.......... 10

S3 8».-4ML
• 6* 5% *172* 73*ML 9*

88* 88*D* * PM/.......... « BANK STOGS3*
....154* 151*
.... si

7* 7*
....106*. 107
.... 20* a

.t Actual. Posted.
Sterling, 60 days' sight .... 480* 481
Sterling, demand ..,......,,1*488*

31
4*7

Herbert H. Ball. Toronto Stocks,
-Dec. 20. x

We make a Specialty el 
of Securities.

r no atDec." a. 
Ask. Bid. Ask. Bid. 16*Wall Street Pointers.

January disbursements call for up
wards of $190,000,000, as compared with 
$171,000,000 last year.

s * . *
Union Pacific annual report shows 20 

per cent, earned" on common.
"J * *

Some reduction In prices In steel pro
ducts expected next wéek.

• e e ' V"
Dun’s review says rriorb confident 

sentiment regarding the future, encour- 
againg manufacturers to anticipate 
steady Improvement feariy In 1908.

• ’ * »
Bradstrcet's says sentiment as to the 

outlook for trade next year, is very 
much mixed.

3635*—Ralls.—
... 24* **Bell Telephone 

Call. Gen. Elec 
preferred

Canadian Salt ....................... .............................
City Dairy com....... 30 ... 30 ...

do. preferred ....... .
C. P. R.......................
C. N. W. Land...
Consumers' Gas .

do. new .............
Crow’s Nest ........
Detroit United 
Dom. Coal com..

do. preferred ..
Dom. Steel com...

WILLS * CO.. 121 119
»* 19

128* • mdo. • ire* •V C Phene Main! , 
t. 78666.94* 95*

. 25* 28*
«di9684 91

151 150 65*li 88*
82

S2*
.... ;W« Advise the Purchase of 

/ “FOSTER” 
“TRETHEWEY" 
“SILVER LEAF” sod 1 
“SILVER OUEEN” „d “Nl PISSING” . • *

J. T. EASTWOOD 1 CO.
limited a

24 King Stmt Wost, ’Mi 7

":U; ::: 32*r
57* 57% MEXICAN LIGHT AND POWER.

Mexican Light and Power stock has 
come itoto prominence during the week 
because of an awakened demand for 
the shares. The demand has been 
somewhat spasmodic, and la due to 

27is the London market. The recent fin
ancing of $2,400,666 of the preferred 
stock at the English capital 
drawji attention to the shares, 
perhaps favored an Incentive to pur
chase the common stock. Much more 
confidence is felt in the financial back
ing of this institution than. In most 
or the other foreign ventures, and the 

S3* semi-official announcement that a 
18* dividend of 4 per- tent, will be paid 

oh the stock next year is thought to 
g,,, be warranted by the earnings. This 
86* table of earnings was given during 
45* thé recent offer of the preferred stock 
59* of the company in London.

The following is a comparative 
33* statement furnished by the company 

of gross and net .earnings during 1906 
vtirid 1607 of thé Mexican Light & Pow- 
'ei- Company, Limited, stated in Mexi
can currency:

1906.
January '..
February..
March :...
April ......
May ‘.i.'.i. ;
June ....
July 
August 
September 
October 
November .
December .

BEST ORES ENCOUNTERED48* 48*»*»."'■
Speculative trading is more a mat

ter of sentiment than anything else. 
Values are only weighed in actual 
computation at odd Intervals. The 
cousejisus of speculative opinion . Is 
now strongly against advancing 
prices, and on the presumption that 
lritlders are able to take care, of their 
position, the contest must end, as it 
usually does, In favor of the finan
ciers, as against the Individual trad- 

X. ers. This appears to be the story of 
th< past week, and there are Indi
cations that the contest' will be 
ned to greater length. There are 
times when the market Improves on 
bac news. It is then asserted that 
the effects have already been dis
counted. This is partially true, but 
the recovery in prices is due solely to 
the position of thé public In relation 
V* market values, more than to any 
fixed method of quotations. Wall- 
street now, more than usually, must 
be measured from the standpoint of 

expediency and by the technical state 
of holdings.

13* 13*
• a*

:« W - 74*
...120* 121*

41 39 In Deep Workings According to Latest 
Information From the Camp.

lié "!
1 lo. preferred .

JÇBinion Tel. .. 
écrits Develop. ...

Halifax Tramway ..
.International Çoal ........................

* * * Illinois preferred ......................... 78
Thirty-three roads for second week Lake of the Wqods...... 70 70

of December show1 average decrease Mackay common ..... 53* 52%. 54 53*
5.08 per cent. do. ' preferred ................... 60 63 61

nÆhTremSfer*.::::: ::: :::

-Navigation.—
Niagara Nav................ ... 104 ... 104

■« -, Nlag., at/ r * t.
. S. bank clearings for weeJpr'Nipisslng ..............-,

decrease, 38.9 per cent. « / Northern Nav. .
» - » North Star ____

Gold to the amount of $9*1,429 due to N- 8- Steel cbm. 
arrive at Southampton néxt Saturday _do: preferred . 
from Cape Town. Mnet^ram

Sao Paulo Tram
R. A ft Nav........
St. L. ft-C. Nav.
Tor. Elec. Light

do. rights ........
Toronto Railway 
Trl-Clty pref. ...
Twin City .......................
Winnipeg Railway 

do. rights »..

12 82
<-416 V. v The belief. that the rich silver veins 

of the Cobalt region do not extend to 
any great depth, which was generally 
held by mining experts . when the 
camp was first discovered, has been 
abandoned, owing to the continued 
uncovering in that camp of new bod
ies of ere that have no eutifape mani
festations -whatever. The details of 
the. discovery of these new veins with 
depth are constantly being received in 
mining circles. La Rose has made 
some rich strikes recently, below the 
SOU-foot level. The Tem'lekarhlng and 
Nova Scotia" mines have found their 
best ore bodies at a depth of 200 feet. 
The Silver Leaf, which Is one of the 
best of the small properties, practically 
amounted to nothing until the 100- 
foot level was reached. The King 
Edward, which now has $240,000 of 
high-grade ore bagged and ready for 
shipping, has seven veins, all of which 
were struck at depth. The McKInley- 
Dcrragh and Nlplssing are making 
fine showings in their deep explora
tions. The Cobalt Central Mines Com- 
pr.ny has encountered Its beet ores 
brio# the 100-foot level. The new vein 
No. 3, which runs 3000 ounces, was 
opened up at a depth of 225 feet. This 
discovery was made while drifting on 
a new cross vein. Na 3 runs parallel 
to the Big Pete, and Its side walls 
are heavily Impregnated with leaf sil- 

A quantity of this new ore has 
been received at the New York office 
of the company, and mining engin
eers pronounce It the finest sample of 
high-grade ore yet received from the 
Cobalt district. Opinion seems to be 
growing that the Cobalt camp will 
yet make ita best production as a 
result of deep mining. These facts 
have been impressing themselves 
ui>on investors and they account for 
the steadiness and Increasing demand 
for Cobalt tiharea In the outside

28*.! El f/. 39* 39
111 uas

and
....:. » 1974

, .'^Montreal Stocks. ‘
Canadian Pacific Rlfiway... .?!*»*' ^58* 
Illinois Traction preferred *
Dominion Goal 
Detroit United .
Dominion Jfon
Mda0ck.r.^r..::v- 

do. preferred .1.
Montreal Power-;.........

L. & P..
Navigation 

Nova Scotia .............

Montreal Street Railway 
Soo
Toledo Railway
Twin City ;.......................
Toronto Street Railway 
Lake of the Woods.....
Ohio Treqtion ..

; ...
Committee appointed to i formulate 

plans tor terminate Westinghouse re
ceive

I 2* 16O ÂCRE8■ car- 1Î*rslUp.

Total U. Under cultivation42 41
53* , 52* with build 

lnge-near Junction town ; worth 
•80 per acre-will sell for $ is perf 
aore, $160C cash—balance to suit ‘ 
purchaser. Nothing better. Im- 
mediate poateeslon.

75
6* ... 6

«v i; ::z^: :::
55* M* 46* 64*

iié 170/ 180 no 

33* 33* 33* S3*
... 109* 112* 113*
!!!’ lie

I m: Me2T 45*1-1 R. 60
56* 66

Bl ....
Joseph says: There Is excellent buy

ing both of B.R.T. and B.R.T. con
vertible bonds. Specialties:- Union Pa
cific will go up. Buy it.

...
Directors Distillers declared a divi

dend of one-half of one per cent, for 
the quarter, Instead of the usual 1 1-2 
per cent, paid in the first three-quar
ters of the year.

■ ig ar

9* - ;, V 
... ‘ 86 "t 84*
-. 94 93*

Tt N ■

:• v % Geo. W. Beweil Co.. Limited,
Gross. Net.

.. :. .$281.634 $120,631
.... 279,688 148,630

.........  285,569 144,263
.... 299,296 181,676

296,220 163,236
.........  313.426 173,895
.... 304.836 164,259

327,448 177,766
....; 311.782 204,064

367.742 201,383
371,460 228,868

.... 388,100 247,610

Gross.
....$397,336 $246,240 
.... 385.916 222.146
.... 307.068 218.407
... 367,772 217,890
.... 386.478 236,103
... 388,387 242,062
.... 401,204 237,007

246,707 
267,013 
276,740

94*
::: *

* » •
Railroad earnings and benv clear

ings are the only current indices of 
the trend of commerce. Both of tnese 
savor strongly of retrenchment. The 
declaration of the regular dividend on 
L & N. and N. Y. C. is a favorable 
incident of the week. and. taking the 
charitable view, it might be accepted 
that earnings are not yet such as 
might call for a remodelling of divi
dends. If, the tape tells the story, as 

. it usually does, Missouri’s dividend 
for the half year will not take the 
previous form of 21-2 per cent. cash. 
The government estimate of the crops, 
as published on Friday, should be a 

, source of satisfaction. The final esti
mates are up to and, In

—Sales.
"ftt .W77» S * “

Winnipeg bonde-$9600 at -160.
^Montreal Power-5 at 86*. 80 at 86, 25 at

isri&aiffs’ssd* .
Richelieu & Ontario—6 at 69.
Bank of Commerce—16 at 161 
Textile preferred—8 at 80. 

etiCeeWaUn bondl"-,100° at 97* and inter-

». - 126
1 . ‘ •**••• * •t «

-Banka.— 
. 165Commercé . 

Dominion .. 
Orders were Hamilton ..

posted in every department of the Sou- Imperial ...........
them Pacific shops to-day announcing Merchants’

Metropolitan1 .„
Molsons .............
Montreal ............
Nova Scotia ... 
Ottawa ..
Royal ... 
Sovereign 
Standard 
Toronto 
Traders'
Union ..

166
2i7* 

... 186 
216 213

SACRAMENTO, Cal. :'

i
a lay-off, commencing next Tuesday 
night and continuing to the following 
Monday. More than 2000 men employed 
in Sacramento will be affected.

II Z273Vill 1907.
January .. ..
February .. .
March ............
April ....................

June.....................
July .....................
August ............
September ...
OctoBér ............

November ....
December ....

Note.—The Mexican Dollarx Is equlv- 
al< nt to 50 cents gold, or abéut 2s. Id. „

l ----------- * New York Curb.
'There are no better signs of the fl- Charles Head A Co. report the follow- 

nanclal times than the movement in ing closing transa-tlons and sales on the 
deposits and the changes In bank clear- New Tork curb:
lngs. In the former a scrutiny of re- , Klp!’"1n,r- closed 6 to 6*. high 6*. lew . I WILL BUY
cent bank statements will reveal a fall- î,: J16.. A 1200 ,"hare*- Buffalo, i* to 2. 8 American Marconi, 600 Bishop Creek.
Ing off. The decreases shown are smtl h,*h ==• W- 2" Hi B“ket- ** Alaska Cm. ^f,
but these serve to indicate theehanVe „ Green-Meehan. W Mogul pref. (B.H.). 1000 Empire Go
which Is going on For reveral ®dwar1d; ^ to *. McKlu- (Wlsner). 500 Knights Island Cons.. 16
now thp 1^’ îî“l6«î? 100 sold at îi- Ro k, I 4j3îal- M- A O. bonde, 6000 Goldfield Hu

the bank* 6 to It. Silver Queenr, 9-16 to lt-16. Silver i1000 Pacific Cône., 40 Chgo.-N.Y Btec A. 
«utif a 5raduaJ upbuilding, arid lf at- 8* to 3; 2000 told at X*. Trethewey, F-,60®,,fenn Wyoming Copper. 900 Hub-
wJtb them an increase in other portions 47 t° 52. Bard Elliott, 1000 Idaho O. M. Dev
of the banks’ operations. Decreasing de- Boetcn curb: Silver Leaf, closed 8 to 9, ï I WII 4 obi i I

SSL "KS2rvm£S,,S~ri3; “**•_ - *»."* RfcyShiIS” °" Sr iallle-;F “• 8Undard **“'> »M Minin, Ending. Ç"L7,fîJ»"jinK'J;'’3,d a.7 "lût HH

clearing* le not only apparent in T^rin- Amalgamated .............................. 5 2 Mott» 600 Empire Gold (Wiener), 600 Pal-
to, the change being in effect with few  :2.00 1:50 ‘ J Mtn. T. A P., 3000 Lucania Tunnel,
exceptions at all the leading citfe* on X°Î!a t Central .......   23 20 811(1 many othere. Send for list,
the continent Bank clear*g* at To-j .|^ke .............. .. W* £ G. F. 8Ê8INGER

We6k v*" *24’9:>2’497 W^St Fc"t“? ........ ......................... 4’2? I. L.llsted Securities, 1886-
$25,376.373 a week ago and $29.021.816 a ; Grcen-Me^hnn'’ ............... in *!* HU»—1*41—1842 Real Estate Trust
year ago. Until the ebb in d-posits and ! Hudson R.v ""............... " .Z J. PhlladelplilB, P.. Bstabllilheti
clearing» has been stemmed It cannot, Kerr Lake .................................. W
be safely believed that any Improve- McKln. Dur. Savage"
ment Is In effect. Nlrleslng ........

» ................... ............... Nova Scotia ...
Peterson Laâe

favorable. Industrials see the hand- Red Rock .........
writing on the wail plainer and do not fi**1’1 ot Wav
hesitate to conserve resources ritheri 5ver V"af ........
than distribute current cash to share- = ”
holders, there being several more eoecl- i 5?1'*lr <*u,e n /; •••............
fic Instances this week. Copper co^pa- T^,naming «
tries especially feel the paralysis of con- Tretheww OCk) ” S
sumption demands In their vanishing University .... .............................
earning capacity. On the other side of Watts .. ............................... .
the ledger Is a perceptibly easier 
tary situation, out-of-town bank» being 
attracted by the high call rates. Of 
course, nothing approaching normal 
conditions can be expected until after 
the January disbursements are over, 
and in the meantime the sixteen per 
cent, call rate touched thle week may 
look cheap. We - are still picking up 
gold abroad, assisted -by the premium 
on currency^ the total being 
$106.000.600. ‘For the Immedit

ver.
LONDON : Sentiment Is cheerful, but 

there is a light attendance In the hevuse 
owing to the approach of the holidays. 
Consols have advanced 3-16 on govern- 
meht buying for the sinking fund and 
home rails are up 1-2 to 1 per cent. Rio 
Tlntos are 3-4

II $9 99 Hochelaga Bank—27 at 134,
N. S Steel—28 at 55*. 26 at 55*.
Mexican Power—16 at 46.
Union Bank—5 at 125.
Canadian Paciflc-6 at 162*. 26 at 151*.

New York Cotton.
Marshall, Spader A Co., King F^.7ard 

Hotel, reported the following 
price. :

December 
January 
March ...
May ........

206 212 206 
... 123*.. 123some in

stances. beyond those previously giv
en, and altho there is a general all- 
around falling off In production, fie 

decrease Is not sufficient to cause dis
trust of the future, 
the price of commodities has subsided! 
but It Is impossible to say whether 
this marks any permanent change.

Loan; Trust," Eta- 
Agricultural Loan ....

higher at 66 5-8. British Am. Assur.......... ! ................
/* * * Canada Landed .......... iij* "" jiit.
Dec. 21.—Bullish opera- Canada Per............................. 112 112* U2

lions are again likely in the stock mar- Central Canaada .... 
ket to-d iy In anticipation of a good ””
bank statement. We would not be sur- Harnfiton Urov"** " 
prised at a moderate reaction before Huron & Erie " """ 
the closing of Monday, however, and Imperial Loan 
dally operators should not, therefore. Landed Banking".!:."
ignore fair returns on bulges. Pur- Loudon & Can............
chases should again be made on moder- îf°”don L?an 
ate recessions, for the trend continues1 Ontàru? 1 rUSt 
upward. There is not yet much stock Real Estate" 
offering now.—Financial News. Tor. Gen

.... 409,900 
.. 481,856 

.... 451.096
NEW YORK,The decline in sing160 160

57 Open. High.
. 11.26 1L26

67 Low. Cloze.
„ , 11.26 11.26 

10.45 10.47 10.43 10.43
10.70 10.71 . 10.67 10.67
10.74 10.75 10.72 10.72

70 70
r mar-120 ket.» • • A,” 176is

A research of financial conditions
does not show much Improvement of 
late. The premium on b

121 121
101 Price of Oil.

jj7:77'7'®®URG, Dec. 21.—Oil closed at
urrency is 

sufficient evidence that normal condi
tions are yet some distance off. and 
until this has disappeared confidence 
cannot be said to have been restored. 
The reserves of the financial Institu
tions are being strengthened by gold 
•imports and by the llouidatlon of se
curities. The further improvement in 
the reserves of the c’“nrlng-hou»e 
banks shown in this week’s statement 
is indicative of a gradual recupera
tion. Confidence begets confidence, 
anti when It. is generally recnrnliM 
that the tendency Is towards Improve
ment, the return to normal position 
will be all the more rapid. Wall-street 
is never satisfied with half measures, 
and the present pessimism is more 
likely than enough to give place to 
unwarranted optimism In a compara
tively short space of time.

.11 150

8
8

Toronto More ***................ ioi ’’’ Head* Weekly Market Letter.
On Wall Street. Toronto Savings ""l" i" ”’ 1M NEW YORK. Dec. 21.—There la little

Ennis & Stoppant wired to J. L. Mit- Western A as hr............................... : 'C change to record In the character of
■chell: The market during the week de- _ 1 —Bonds.— ............. the stock market as evidenced by the
veloped to Friday’s close transactions c„i;' ?a ............................. ... developments of the past week, it be
nt 2.577.000 shares, slightly less than for Domhrion StL?ib'e........................ ” !ng "lere?|y » trading affair dominated
the previous week, with bond sales Electric Develop............................. , the wWm the professional con-
showing further shrinkage in volume. International Coal................................................. tingent. Stocks were depressed by the
London took $3,000 shares on balance. Keewatln ................... ................................................ bears on high call money and rallies
Sugar went tack to par on less than 67 Mexican Electric ............... \\\ " wben lower rates suggested the desir-
per cent, of sales during the severe Mexican L. & P....................................... ability of cashing In profits on the
decline of the previous week. Heaviest D|0nvaro„f>il„ St^el.......... ....................................... short side. So, too, operators for the
trading In Amalgamated Copper Smel- Sao Paulo ................... l2^ 78* 72* decline sold the list On rumors that the
ters and Steel was at opening of the ............... _.......... > 91 ••• tiaw York Central purposed reducing
week. Volume of business In Reading Twin dtv dividends, only to take back their stocks
Increased substantially, while Southern | 10 ® 84 490 e, 19 when the» regular disbursements
Pacific recorded the very light business1 26 ® 85 v 14 ® 162 declared. An extended commentary on
Of 40.570 shares. Union Pacific trading1 6 @> 86* Sao Paulo Mei T p 90 narrow a trading affair ^ hardly

The conservatism of the Canadian was heaviest on Thursday and Friday.1 1® 6 «5* 50 ® 110 115 O 46 " called for, the outside public as a mgt-
hs nlln^ toatitutlons Which ha. Some four or five stocks made good | 10 @ K* 25 @ no* 5 @ «* ter of fact playing an Inslgmlflcsnt part
poking institutions »h ch hae met net galns and loase8 were ,arge,-y ln "i - * • U* — * fUher in the role of Investor or spècu-

specialties. Window dressing was In J® «U "’ N.S. Steel. >ator. The lack of buying power Is dls-
‘^ evidence. Arrivals of foreign gold and - & ~ H ion'1»"*' 75 @ 56 ccuraglng to those;who would work for

mfnt nrthedCan!dlan chartered hanks lncrea8ed bank circulation added over Con. Gas. 10 ® 6% T7T-------- B recovery were riot the Inevitable re
nient of the Canadian chartered banks ^7 000,000 to money resources, while ex- 14 0 185 ------ ; in e"-n« aults lively to be an outpouring of rea-s «♦? tx-rte of wheat, corn, copper Mid cotton —----------  Mackay. 10 * 218 ™ng sales. Except at advan^ how-
institutions bav* been called upon to reached the handsome total value of J50 @ 53* ever.the liquidation Is no longer pressed
withdraw credits both in a commer- $28,152,000. Fresh gold engagements to- 50 ® unless exception is made of a few in-
clal way and on call loans. The loss taled $4.100,000. Altho. the Distillers duetrlal specialties. If Investors are no
In deposit^ for the month was upwards American Cement, Utah Cons, and Lake New York Stocks. longer attracted h* the large yield on
of seventeen and one-half millions of Erie antl Western dividends were re- Marshall, Spader * Co.. King Edward aecurttles at present levels, an explana- 
dollors, and It Is apparent with such ; <juced and New York Air Brake divi- Hot*L reported the following fluctuations t5on 18 found In the growing belief that
a decline ln resources that the banks dend was deferred, developments along on the New 1 ork market to-day: many supposedly assured dividends
had ho other alternative than to re- this line were not all one wav. Woolen .1 r Open. High. Low. Close, must be pared down the coming year,
duce their credits to an equal sum at preferred and Nlplssing received regu- Amer ÎL îî* i** 47* Railroad earning» are beginning to
least. The trend ot matters commer- iar payments, as did Locomotive com- Amer. Car A F " lîÜ ÎT4 27,4 ,how the effects ot the business re so
cial Is, perhaps, best Indicated by the mon. Railroad managers refused to be Amer. Smelters i"!! 73 74 E,, ?J* tion ln the shape of gross decreases,
sharp falling off which has already stampeded by the abnormal " situations i Anaconda ............. .. » 2»i- S’* and yet expenses continue to mount bo-
developed In Canadian Imports. The due largely to extraordinary monetary! American Sugar .... 101 101"* so* imu cau8e °7 higher wage expenditures.
excess of imports over exports for the conditions and not only was the New American Ice .............  19 1914 j.». This feeling of conservatism on the part
last fiscal vear of the Dominion was York Central dividend maintained, but A c- 0.............. ................. . ... '«of would-be buyers Is not lessened bv
at a ratio "never before touched, and Lake Shore. Michigan Central and the ^m®r‘can B,ecult ............ .!! "* tht expedients resorted to by the New
to plain evidence that the resources Pennsylvania Company Increased paly- Xtehuôn" ...............  IS 5V ^ 5* York Central and the Pennsylvania .0
of thl country have been heavily pledB- ments to stockholders. President Un- 1 ....................... g* n 71* n* Justify regular dividends. Increas'ng
of tne coun ry derwood ot the Erie expressed opinion Atlantic r-onrt............... -Î* ÎI ‘ °* 5'. the disbursements of subsidiary roads

. . , that was optimistic. Call money renew-, Brooklyn .......... 1 J 77 '1 *■’ replenish the treasury of the par-
that these matters are coming als averaged only 11 p.c. and despite Onudtan Pacific "!."!: im* i»% înt corporation ntay facilitate early'
th,entlmem7n the market will, preparations for year^nd retttomenu Wl^oro * onto ... U? ^
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Cobalt Central ..............
Cobalt Lake Mining Co . 
C01 lagas ................................
Corsol.'Mtrr-* Smelt üül 

2.50 1 Foster-Cobalt Mining Co .. 
8* Gretn-Meehan 

15 Kerr Lake Mini

6.16 .2#6.09
17*
11

19
12*

.... 11 8."it
.3 10 Min

Min. Co.................
--------------- ling Co .....................

McKlr.ley-Dar.-8av, Mines...........
Peterson Lake .........................
Bed Rock Sll. Min. Co........  .12
Neva Scotia Sll. Co. M. Co. .20 
Silver Leaf Min. Co 
Cobalt Stiver Queen
Temlscamlng ..........
Trethewey ..................
Watts Mines ............

25
. 68 60i :&1.16 96

36
47

1.00
I 35

c,„ , —Morning Sales-
•rst tt»» m “• “•

White Pear—10,900 at 1%.
Trethewey—59 it 48*.
Nlnlssing—10 at 6.12*

at r’600 at
Peterson laiké^lOO at 12.

Toronto Stock Exchange uWisted Se

curities.

1.mofte-;
!• 600 at .45*

1 V. -Sales-
Silver Leaf—100 ot 3*. 
Trethewey—300 nt 48 " 
Silver Queen—100 at 68.-

Detroit Firemen Injured.
DETROIT, Dec. 21.—At a fire earl 

to-day which damaged the six-stori 
brick building at Jefferson and Wool 

.... ward-avenues.two firemen we'3 seven 
.01* ly Injured by escaping hose. Flremti 
06 I Robert Hummel’s s’.-ull was fractui* 

.... I ajid he may die.

if
now over 

ate future, 
we look for only a narrow trading mar
ket since the banks are not In a position 
to extend accommodation» to marginal 
buyers on any considerable scale.

ed for some time to some." ) ..... , Sellers. Buyers
Atltlbl and Cobalt M. Co.............
Buffalo Mines Company 
Canadian Gold Fields .
Cleveland Cobalt ................

Now 
to light.
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nd Onward. 
M* ; Bonanz 
17%. $.«*. 2.6 
16*; Daft Pal 
17*. 2.09%: M 
Odd, 2.04*. 2, 
. V. D„ 2.069; 
las Jones, 1 
site in Dire 
>4%: ' Elcsle.

4L
y

’C, 2.08*:
2.06*; Al 

*; Wilson 
5? Davie l 
*; Ep Cftid 
nt Burglar
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.ter records
u;

Angus P 
flue Point) 
for the j 

rded by a;

beaten onl; 
ttan In i
iter wen
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US (two race

site;
TOvldence: 2.

A recapiti Iff
hows Angus . 
1W, 6; Leland 

Lady Maud

ÆÈ
Tommy t*„ P

;

ton.

Jb . i)., JL sunn
rl*riei*d, Alice

rs:
H., 1 sac I

„ WLnne
C<FUi

f Name; " recor 
second and t1-1 
Mercury— 2.(16% 

Judge Wtlsor 
2.08*, 2.00%.

Baron Gratta 
2.04*, 2.07, 

Keproaehle.N
3.06*. -2.

Shaughran 

ThbrnWtiy ’ (
96%,
The

20*%. 
■ Friend 
. 2 06%, -

Alice Pointe 
2 06*. 2.07*. 2.

Judex (2.06* 
211*.

Joim -Ai (ï.i

a retiie (2!$t 

2.06*. •
Byron Kay

2.0**. 2.08%. _
Angus Potnl 

-2.03*. 2.03*,
; Blacklock (2.

«

art—2.07, 1. 
Baron KayShin.
'M'îl,

William O. 
•rea—2.«,

AngusioS*. Point
t.o»%.(

Thornway 
2-IWti. 2.06*.

Kruger (2.04) 
‘Argot Boy 

2.06*. 2.06%. 2.1
Byron Kay | 

2-10, Z.4»*.
Ethan Rober 

-2.06*. 2.06*.
Prince Hal 

2.07*. ----- .
Race decide) 

Princeas Hele 
Prince Hal th 
the third, in

Wilson AAt
Index ’won

Bystander i 
heat, —", 2.07

Leland Onw
ward, ----- . 2.0

Angus Polnti
-2.04, 2.04, -----

Ethan Rober 
-4.08*. 2.11%, 

Laura Beilin 
2.06*, —-, 
i Argot Boy (2r—, to**, 2.10
! John A. (2. 
i«*. ----- .

; Kruger (2.04

’! Ethan Rober
—2-«*. 2.21%, ::..sr

. Angus Point) 
-2 02*. 2.01%, 

i' Jack ot Dlar 
ka-2.12%, 2.10* 

L Jennie W. i 
2.06*.

L John A. (2.1
i'Shien W11»
F 2.07, — 

Donna
«7*

—Colu: 
Bp. Cinders
w*. too*.». r. d. ai

5 Per Cent. 
Debentures

Our debentures offer a safe 
and reliable Investment.* - . THti
total assets of the company are 
responsible tor the repayment 
of principal, and coupone are 
attached for the Interest, pay
able half-yearly at 6 per cent, 
per annum.

THE DOMINION PERMANENT 
------- LOAN COMPANY-------
12 KIN# STREET WEST
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