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' Pack Tomatoes
: {M! >
o N : 68-70 ColborneSt.

ChO

MAIN 5343, GoT2.

1 ~ v

ABBAGE, POTATQES“
Mark Colborne
TT " i

|

OGG & LYTLE, LTD,
rammzﬂmem

ers of PEAS, GRAIN and SEEDS,
Send Samiples.

MESTS BARRED FROM POLITICS. |

“ienna, April 5.—Political activity |
any priest while celebrating mass
preaching at any church in Czechdo
pvakia would be made a criminal
ence, under an amendment to .the
hal code, introduced in the national
sembly of that countrys i

YOUR OWN NAME
CARE OF

LEY, LimTeo
MERCHANTS
- TORONTO, ONT.

AND EFFICIENT SERVICE

SON » MISSION DEALERS

DNTO, ONT. | "
ame, in our care. Personal attention. ¥

OFFICE, W. M. SHIELDS,
s Bonch. West T

Y, LIMITED |

Es H. P. Kennedy,

J. Wilson, Parkdale
E. ‘Maybee,
Dominion ak

HISEY “ouba™
DEALERS  ;uNeT pess
QUICK RETURNS

Hog and Blnz Salesman: ‘aoeh

LL & SON’
DEALERS .

ppe.d' on order for any point i
pd ates.
HOUSE PHONE JUNCTION 2445,
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¥

'
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)
OCK SHIPMENT TO

PERATIVE CO., LTD. 5

5, WEST TORONTO

unction 7964 2

LE JAS. ROWNTRESE
. June. 7469.

S W. J. SIMPSON |
Hillcrest 5253 ' -

- AT ALL TIMES
EFFICIENT SERVICE

WM, B. LEVACE
Phone Junction 184%

'K SALESMEN IN -

Calves and Hogs

onto, Canads,
nk, Bank of Montreal,

LEY DUNN and JAMES DUNN.
25; T. McOONVEY, College 3873.

ar number and we will do the rest.
4950 and 4951, ~

VE STOCK TO
RMSTRONG

TORONTO, ONT.
Cattle, Sheep, Calves and| Hogs

ERS A SPECIALTY

ction 134
Hourg——
FRED ARMSTRONG, Junct. 5208
‘anada, Danforth Branch

E STOCK TO

ON MERCHANTS

TORONTO, ONT.
SATISFACTION GUARANTEED
C., ZEAGMAN, JBRB.

Junc. 3385,
¥, ¥. ZEAGMAN
Junc, 6633.

VE STOCK TO

, GOUGHLIN CO0.

10N DEALERS

TORONTO, ONT. |
|

Satisfaction guaranteed

in, Park. 2149
« Junet, 8460
¢, Bank of Torentn

) -

‘(‘L‘. CLIELY 0L Muerosy uvulause Ol Wi UBu.

Yy ounces per ton across

©120c a share,
, 611,292 sharés were exchanged for 305,649
¥ shares of the Trethewey, :

. _agreement $155,

TUESDAY MORNING APRIL 6 1920

¥

" “TRETHEWEY HAS
00D PROSPECTS

Annual Report - Shows En-|

couraging Results Attained
on begandg! Properties.

. —_—
The annual report of the Trethewey
Silver-Covalt Mine, Limited, which was
Mmalicll W Suasclhiucss Jeswaiudy, s
thruwa  Upun upciadous 1D e Culy-
PAILY § Vaious pivpciuied 1l GUOWLELUY.
duarty in e Year wie culipany UisPuscu
of wne oid  Uretuewey Jwoperty tos
$100,u00, auw Geusavely saddvea  Irom a
& Cobait 10 & LUuwgauud Divpasicion, up-
RraLons Uudergioaad at whe Aretnewey
duriig lviy wore cuniuned to exionudiug
ola swpes and takipg out rema,ning
piliars, tne hign price of silver WAL
PosSivie “Lhe exwracion of the ore ap o
small pront. : ’
A towal of 21,676 tons of ore was
broken in the™ stopes, and 29,416 tons
treated, from which 137,834 qunces were
extracted, including a recovery of 26,-
€34 ouunces from tailings. .
The fall in the assay value of the mine

“’ run of ore was 50 marked during 1919

that little more than the cost of oper-
ating could be owtained during the last
two months of the year,
Maneger 1. S. Mcreavy, dealing with
P Its in Gowganda, says that develop-
ent work was carried on during the
year on R. 8. C. 18, R, 8. C. 92 and
R, 8, C. 101, consisting of 110 feet of
shaft sinking, 816.5 feet of drifting, 1,576
‘feet of cross-cutting, 29.5 féet of rajsing
and 102 feet winzes, a total of 2634 feet.
On the R. 8. C, 106 the veins on the 360-
foot level were much stronger than those
on the 300-foot lexel, altho no consist-
ency of values could be obtained, and
the general indications were that the
-chances of locating commercial ore bod-
ies at greater depth were excelient.
; Silver Values.
- The R. 8. €. 101 claim Is one of a
&oup of five owned by the y a
mile north of R, 8. C. 106. A vein

©which at a depth of 8§ feet widened to

about 2 inches of commercial ore has
improved at depth and shows fairly
. consistent silver values. Sinking has
been carried to a d of 110 feet. An
average value of ween 50 and 60
a stoping width
of 4 feet {s indicated. Mr, McReavy

' continues :

“The work during the early months of
1920 will not only prove the length of
the ore shoot the 100-foot level, but
at the same tifne several other strong
surface veins be -cut.

“With a continuation of the success
met with so far in the work on R. 8, C.

© 101, fairly regular shipments can be
made from development work. i

““While exploration costs are high in
the camp and work progresses rather
slowly at times, due to delays in trans-

. portation and scarcity of men, the re-

uult:o or:‘t]:te t?;‘eu;st opex:(tlom, are such’
as e the future the com
look quite hopeful. i P
. “The company now controls about 450
dorés of very favorable territory, only a
féw acres of have been developed
to-any extent, and this development has
been of a promising nature.” :
Deal -With Castle.
The balance sheet as of December 31
last puts- a nominal value of $896,000
upon the old Trethewey property and
the buildings, plant and equipment.
Since then $100,000 was realized by the
-;?le of these assets. The €ompany owns
~1,111,202 shares of the Castle Minjng Co.,
of which 500,000 shares were bought at
a total of $100,000,  and

the book value
of the latter g  $305,646. Und
3 was nt on-dweli
ment of ‘the Castle property, $100,000 Of
which was settled for by the issue of
$500,000 in shares as above mentioned.’

« The cost of 566,503 shares of the Roches-

Nter, Mines, 'Limited, was $11,330, and
$1090 was paid on an option to the Major
Mining Company. Supplies on hand
were valued at $13,703. The value of
silver unsold, less freight and treat-
ment charges, was $19,045, and cash on
hand and in the bank $6907, \
The amount of stock issued 1is $1,-
305,646, but a further 194,354 shares may

have to be issued in exchange for 388,708

Castle Company shares still outstanding.
Under the terms of the agreement er-
ing the exchange of shares, § 3-10 cents
per share on 1,000,000 shares is payable
to the shareholders of the Castle out
of any future profits made from the
Castle. :

The operating account shows a total of
$137,480 expended in the past year, of
which $47,664 was in mining and $66,848
in milling The revenue amounted to
$169,294, offt which $146,051 whs. from ghe

“sale of silver, while the value of sifver
. unsold was $19,045. The sum of $31,814

.was carried to revenue account.

Revenue account shows a credit bal-
ance of $69,847, as against $150,391 at the
end of December, 1918. >

New Plan by Westerners
To Further Hudson Bay Line

Ottawa, April 5—(By Canadian
Press.)—A policy of steady opposition
to any expenditure oa large constiruc-
tional projects is to be adopted hry
30 or more western members of the

¢ house of commons, unless the govern-

“ment decides to put the completion
of the Hudson Bay Rallway in line
of importance with the Welland Ca-
nal, the Treat Canal, and other
schemes which will call for large ex-
penditures of public money. It was
also announced today that several del-

3 egations from western boards of trade

@re coming to Oftawa within the next
iwro. weeks to urge completion of the
Hudson Bay road, as well as a ispa-
tatyon from the Manitoba govera-
mox;;t,

STERLING EXCHANGE /
IS STILL RISING

Sterling ‘had 3nother
profitable turn yesterday end
eas.ly c e mark. tis
now over four months sinze éx-
change dro; | below the present
eroo‘ and made a rapid descont to

elow $8.20. ‘The recovery in the
British position of comparative
international f.nance has been a
surprise. Gold shipments have
accounted for some part «f the
change, but it is now admitted -
that England is rapi getting
back into its commerc! siride
and that largely Increased exports
and redu imports ~are con-
tr.buting mainly to putting the
pound back to its normal price.
Gold shipments reaching New
York this week are estimated to
reach  $18,750,000, a to from
London in less than one mdnth of
about $40,000,000.

BEAVER MINE HAS
SATISFACTORY YEAR

Two Years' Supply of Ore
Blocked Out at Kirkland
Lake Property.

Between the 300 and 700-foot levels of
the surkiana Lake (oid Mine, swned by
lne Beaver Consoiidated, there is b.ock-
ed out 120,000 tons of ore, or more ihun
enougn to keep the mul running con-
tinuauy at its full capacity (ibov tons a
day), for more than two years. Th.s
18 an interesting statement made by
£resident F. L. Culver in the annual re-
porc .of the Beaver for the year ended
Febivary 29 last. He adds that ore 18
in piace aiong the fiocor of the (00-:oot
level of Kirkiand Lake, but that he Joes
not care to estimate what values may
be beiow this level until the shaft Las
been deepened and new drifts driven.

The report shows that the Beaver it-
self was. mined at a satistactory profit,
revenue for twelvemonth btawving
amounted to $391,299 as against which
were charges of $233,083, leaving .i158,215
to be transierred to profit and loss,
where there now stands a nce at
credit of $1049,080 as againet $901,644
at February 28 last pear,

Dealing with the operations of the
Kirkiaand Lake Gold, Mr. Culver rcfers
to the loss of time caused by the strike
of miners, the lowered efficiency due to
the necessity of drawing upon inexperi-
enced men to take the places of ex-
perienced miners who had moved .away,
and the er loss of time thru the in-
fluenza epidemic. Conditions are row,
however, improving. ~ He continued:

“To date only .two stopes have Leen
broken in, one on the 400 and one n the
600-foot level. The stope on the 400-foot
level is opened up for 300 feet, the aver-
age width being 12 feet. Eleven chutes
are in place from which to draw ore.
Four thousand and forty-two tops cf ore
ar& broken in this stope ready .or the
m

“On_the 500-foot level, the stope is
opened up for 260 feet, the average
width being -13 feet, and 7 chutes are in
P . “In this stope we have 1,015 tons
of broken ore ready for the mill"

“On the 600-foot level we ara pre-
paring to break in the stope, while on
the 700-foot- level nothing” but drifiing
has been done so far.”

Resuits on Beaver,

Mr, Culver points out that. devalop-
ment work done during the year »n the
Beaver of - drifting, 1,234.4 feet; cross-
cutting, 416 feet and raising, 220.4 feet, a
total, of 1,870.8 feet, while stoping
pamounted to 5,935.8 cubic yards. This
was an increase. gver the previous year
in total -development - accomplished - of
429.8 feet and in stoping of 2,085.8 eubic
yards. There were on stulls vnder-
ground 25,696 tons of broken woure as
against 19,763 tons of broken ore at the
end of February, 1919, an increase cur-
ing the year of 5,933 tons of broken ore,
and this despite the time lost thru the
strike and the influenza epidemic.

M. Culver points out that if the 26,696
tons of broken ore averaged only 10
ounces of silver.to the ton, a very con-
servative estimate, the yield would be
256,960 ounces of silver on wnhich the
mimng costs have ail been pald. An
estimated value of $1.10 an ounce would
make this ore worth $282,658. Deduct-
ing the cost of milling, $51,392, would
give an estimated net value of he
broken ore on stulls underground of
$231,264 of which $53,397 was granted
during the year. /This does not include
any ore in place in the mine.

The company has fairly liguid aassets
of $1,043,330, of which cash contributes
43,257, ore on hand, $73,892; mills re.
ceivable and interest, $404.726, Beaver
Auxiliary Mines stock (cost) $143,2560,
and Kirkland Lake Gold Mining Co. siock
(cost) $362,261. The profit and loss bal-
ance, after provision of $152,294 for de-
preciation, is $1,049,080. It is interest-
ing to note that the Kirkland Lake
etock cost the Beaver 22c¢ a share or one-
third the prevailing market price, and
that the block of Kirkland Lake owned,
on the present market basis, is valuad at
$1,086,000. If to this 18 added the exti-
mated value of the broken ore on stulls,
the Beaver’s assets are brought to a.
total of practically $2,000,000.

The total cost of mining and milling,
including administration, taxes, iusur-
ance, depreciation, development, <xplora-
tion, repairs, etc. for the year was $7.41
per ton. g

During the year large bodies »f mill-
ing ore have been uncovered which can
ba profitably mined, and at different
times on different levels from the #vcond
to the seventh shoots of high-graie ore
have been encountered. The mine is
well-equipped to conduct *“re-mining”
operations at a profit.

The mill operated for 268 days and
treated 26,974 tons of ore. Production
amounted to 301,781 ounces of silvar.

exchange

JC.R. 1 & P. 86% 85

Tk | oy

THE}!‘ORONTO\ ‘WORLD

Record 6fﬁ§;steraéy;s MérEts

B}

NEW YORK 8§TOCKs,

A. L, Hudson & Co. report
on the New York Stock kxchayrc o
terday, with tgmnme-. as follows:
D, .. Low., CI, '
Allis-Chal. .. 443 46% 43 ,Cl
Am. Beet S. 90% 91% 89% 91
Am. Can. ., 48% 4885 471 481
l* I:g% 14_? 1423
. 5 8
Am. H, & L. 26% 26%
.do. pref. ...115 115
A, Int. Corp,100
A. Linseed.. 84% 86% 84
Am. Loco. }.103% 1033 102
Am. 8. & 6 N L
Am. Steel F. 46% 46% 46% 4
Am. Sugar..133 133% 132 182%.
A, Bum, Tob. 9935 993 978 99
Am. T, & T. 97  91% 96% 96%
Am, 2 Wool, ..183% 1331 130 1323
Anaconda .. 63% 63% 621 6ui4
ATChINOY .. B3% 1., L. L
AG & WI.169 171 169 170%
Bald, Loco..185 1363 135 135
34 33% 33%
< 5% 6% 945 95%
. 16% 15% 15% 15%
Butte & Sup. 27« 27% 21 27
C. P R. ....122% 124
C. Leather.,, 85% 863
Chand. M. ..154
Ches. & 0O.. 5
L, M. & S.P. 8

i13% 1154
8% 1004

86
103%

348 34%
Chile Cop. .. 18% 18% 181 18%%
ORIne Cobioe. 50 Vis avi
Cont. Can... 80% ... ...
Ohio Gas ... 43% 437% 43%

9% 98

‘Corn Pr', xd.
1% p.ec. .. 95 %
Cruec. 258 270%
Culb. Cane 8. 51% 02% 50 ﬂ% 17,000

43%
99
Steel. .362% 271
LR R
. 21% 1% 20% 21 ;
. » 160 158 160
Gen. Motors.374% 886% 3 385% -
Goodrich ... 68% 70 68% 70
ut., Nor. pr.. 79% . A
G.N.O, ctis.. 38%
Luspir, Cop.. 59%
Int. Nickel., 28% 23%
Int.. Paper.. 82%
Keystone T.. 87%
Kenn. Cop... 315%
Lehigh Val.. 43%
Mer. Mar, .. 86% 36%
do, pref. ... 98% 94 93% 93%
Mex. Pet. ..196 196% 191% 196% 11,900

Mid. Steel ..'46% 463% 46% 46%
27  26% 26%

: . 98% 100%
Penn. R. R., 42% 427% 4215 42%
Fierce-Ar. ., 68% 69% 66% 69%
Plerce Oil .. 193% 19% 193 19%
‘P. 8, Car....100 100 99% 100
R vingk M o vl
Ray Cope. .. 19% .-, s.. . vub
Reading .... 83% 83% 82 82%
Rep, Steel ..107% 108 105 107%
R, Dutch ...106% 105% 104% 1056%
Sinclair Oil.. 43% 437% 42% 43
South, Pac.. 993% 993 98 5%
South, Ry.... 28% 283 22% 23%
Studebaker ..105% 109% 1043% 109%
Tenn. Cop... 127% 13% 125 13
Texas Co. ..205% 209 202 206%
Texas Pac... 41% 423; 41% 42%
Tob. Prod... 7T1% 71% 71 1%
Union Pac,..119 119 118% 119
U.S. Alcohol., 9316 94% 921, 94%
U.S. Food P. 64% 641, 63 63% - 1
U.8. Rubber.112 11815 109 110%
U. S, Steel..103% 1043 10234 104%

do. pref. ,..112 112% 112 112
Biah Con .. T80 s 0. e
Utah Sec. .. 9% 10 9% 10
Willys-Over. . 24% 24% 24 24%

“"Total sales for day, 888,100 shares.

CHICAGO STOCKS.
+ " . ¢ Open. High. Low. Closs.

% 10 _T0%
12115 120% 321%
45 441 4
30% 30
14y 14

300
4,000

Y
National Leath, 143

.NEW YORK COTTON.

J. P, Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as foll :P

rev.
Open. High. Low. Close. Close.
Jan. ... 33.28 33.68 33.25 33.45
March .. et wines 38,98
May ... 39,95 40.24
nly ... . H 37.26 37.70
34.60 35.00 34.50

Oct." ... 34.73
Dec, o 34.06 384.25 33.80 34.04

POUND WELL ABOVE
FOUR-DOLLAR MARK

French, Italian and German
Rates Also Firmer in
New York.

New York, April 5.—The British ex-
chdnge rate rose above $4 today, affer
being below that figure since Dec, 1 iast.
Cables on London sold at $4.00% shoi:ly
after the opening, and demand bills at
$3.99%. Canadian dollars were at 91.65
cents, d

Notwithstanding the disturbed Franco-
German situatioh, French, Italian and
German rates also were firmer, franc
cheques opening at 14.556 to the dollar;
lire cheques at 20.52 to the dollar; marks
at 1.564 cents.

Improvement in sterling continued as
the day advanced. Demand bills reach-
ed $4.04%, and cables $4.05, the highest
rates since Nov, 28.

PRICE OF SILVER.

New York, April 5.—Bar silver, $1.26%.

MONEY TO

LOAN.

Money to loan on

improved city and farm property at

6:%
2
Application forms may be obtained at our offices.

THE
TORONRTOGENERALTRUSTS
CORPORATION

HON. FEATHERSTON OSLER, K.C., D.C.L., PRESIDENT

A, D, LANGMUIR
GENERAL MANAGER

HEAD OFFICE: CoRr, BAY AND MELINDA STS.,

first mortgage over

W. G. WATSON
ASSISTANT GENERAL MANAGER

= TORONTO

DAVlvlaSON’S FINANCIAL
IS PROMISING

¥, C. Sutherland ‘& Co. in their cur-
rent market leiter say:

‘“We have the utmost confidence in
the succegs of financial plans now in
the final stages of Consummation in
England. The deal is to provide $750,-
400 for the Davidson treasury and will
mean the placing of a large mill on the
property, It is aot to be suppdsed that
the English interests are investing their
money 'in the mine without looking it
cver carefully from every angle. This
his already been done, and' from what
we can learn, the inspection has been
entirely satisfactory to them. We are
ccLfident that the compeny will be in
receipt of the entire $750,000 within a

month.”

U. 8. RUBBER EARNINGS.
New York, April 5.—Net income of
the United States Rubber Co, for 1913,
after providing for depreciation of
plants and adequate reserve for Cana-
dian, British and Federal taxes, amount-
ed to $£21,306,099, according to ths an-
nual
interest charges,
£17,720,237.

Miled of Ground Aye Staked
In Gold Rush to Snake Creek

Calgary, Alta,, April 5.—Miles of
ground have been staked in the gold
rush to Snake Creek, 20 miles south-
west of the city. Wise ones believe

leaves net profits of

000 | Bl Basin Petroleum.....

G ey
900 | GllLland Oil

-+ | Inter. Petroleum ...

00 | Ray Hercules

900 1 Ton,

repcrt. Deducting  $3,665,862 for‘

' NEW YORK CURSB,
Hamilton B. Willd supplied follow.
ing closing quotations:’ m 'l°"'"
Bid.
27

Allled Packers ..........

Allled Ofl .%..... 371
40
X

Amsl Royaity \> 30
Amer. Safety Ra.zor...v 9%
Anglo American ........; 27 2715
& Montang........ 66 661,
& Wyoming...... 15-18 /1
17-16° ‘13
81, Sty
%
9% 10
1 15-16 1 7-16
3% P
47 =0 47

Canada +
Cosden & Company.......
Divide Extension

Eureka SUS ...,

sesesessevdrans

Farrell Coal ..............
eneral ‘Asphalt ..........
Gilenrock Oil .

Gold Zone

Fecla Mining

Heyden Chemical
Livingston Oil ....
Marconi Wireless

Island Ofl ........

Fhiip Morris

Perfecticn Tire .

Ryan Petrolgum

‘Bubmarine 5

Stanton Ofl .......

Silver King of

Shmme Pe . e

falt’ Creek . Producers......
vide ;

R L TN

VIOLENT SWINGS
IN CORN MARKET

Industrial Strike Talk ‘ and

Rumors of Indictments Are
ll?iaturbing Fgétqrg. .

Chicago, Aprili 5.—Violent fluctuatijons
in the corn market today resuited large-
iy from changing aspects of ‘the rails
| road labor troubles . here. The close
was string, 1¥%c to 3c net higher, with
May §$1.60% to $1.66 aend July 4160 to
$1.60%. Oats gained lc to 13%c.to 1%ec,
and provisions 2¢ to .3bc. |

Buils in the corn market had the ad-
vantage at the opening and the close,
but during most of the remainder of
--the day were in distress. At the out-
set prices jumped to new top figures for
the season owing to . fraffic delays due
to stormy weather and the switchmen’'s
strike. . The new bulge in values pro-
voked general selling, whfeh wes accom-
panied by an unusuei variety of disturb-
S Puasibility: that Grnpands

y th " : of employes
of industrial establishments woul’;x ybe
thrown idle by strike.developments was
responsible for much liquidation, and so,
too, was talk of indictments because of
a supposed comner.. Toward = the last,
however, the % ed, and it

; that the strike

Uit

it gos-

3 date bulijsh factor.

~the action  of

g 5 24

hogs gave
“but demand ‘was

higher
rength to p
not urgent. ’

CHICAGO MARKETS.
Blﬁidllltg Hu(zorlt: t: (}o.. Standard Bank
g, Irepo) e followd
the "Chicago Board o_to'l‘tuden? T
p: Prev.
Open. High. Low. Close. Close,
165% 160 165
1603 lﬁ% 100!6
1561, 161 1561,
888 92
81 84

87.36
37.66

20.65
21.42

93
86

37.50
87.70

37.50
37.56

Y ... 20.75 20.80
. 21.55 21.60
Ribg— % 4
May ... 18.45 15.00 18.77 19.00
July :i 19.50 19.50 19.30 19.45

.WINNIPEG GRAIN MARKETS. |

‘Winnipeg, April 5.—Oats ¢losed 3%c
higher for May; July, 3%c better. Barley
closed %c up for May; July, 1%¢ high-
er; 7%c higher for May flax, and 7¢ up
for July; rye, 13%c lower for May. Quo-
tations:

. Oats—May, open $1.00% to '$1.00%,
gl’gae $1.00%; July, open 96¢c, close 99c

Barley—May, open $1.58, close $1.57%;
July, open $1.50, close $1.53% asked.

Flax—May, open $5.20, close $5.30;
July, open $5, close $5.07.

Rye—May, open $1.93%, close $1.96%5.
Cash prices: Oats—No, 2 C,W., $1.05%;
No.' 3 C.W., $1.01%; extra No. 1 feed,
$1.01%; No. 1 feed, $1.00%; No. 2 feed,
99%c; track, $1.04%.

Barley—No. 3 CW., 3L.713; No, 4
C.W., $1.513%; feed, - $1.42%; track,
$1.67%. 4

MONTREAL PRODUCE MARKET.

*Flax—No. 1 N.W.C., $5.27; No. 2 C'W.,
$5.20; No 3 C.W., $4.60; track, $5.27.

Rye—No, 2 C.W., $196%. g
Montreal, April 5.—A mich stronger
feeling prevailed in the local market
for cash oats today and pricss advanced
two cents a bushel. The 1local flour
situation showed no new’ dévelopmeénts,
On account of the great scarcity of
bran and shorts a very, strong feeling
prevails in the “~milfeed matket, but
millers’ prices are unchanged. There
is a steady demand and fair amount of
business paesing for .baled hay with
prices unchanged. Nothing naw in the
egg market, but in the potato situation
prices have advanced in a strong mar-
ke:. /Business in butter and cheese was
quiet.

Oats—Canadian western No, 2, $1.19;
Canadian western No. 3, $1.15.
Flour—Manitoba spring wheat patents,
first, $13.26 to $13.56.

Bran, $45.26; shorts, $562.25.

Hay—No. -2, per ton, car lots, $30 to
1

Cheese—Finest easterns, 263 to 26l%c.
Butter—Choicest creamery, 39¢ to 60c;
sefonds, &2¢ to 53c. :
Potatoee—Per bag, car lots¥ $4.25 to
.76.

§4.76
DULUTH-SUPERIOR EARNINGS.

Yarnings of the Duluth-Superior Trac-
tion Company for the last 10 days of
March were $54,197, an Increase over the
corresponding . month last year of $1831
or 3.6 per cent.

37.35
87.80

20.37
2815

W. L. McKINNON  DEAN H.-PETTES

W. L. McKINNON & CO.

5 [W“repealed and,

'| 73.236 tons, of which 69,926

Market Soon Recovers From
Effect of the Franco-
German Situation.

New York, April 5.—Stocks were de-
cidedly unseciied in the first hour of to-
day's trad¢, as a result of latest inci-
dents in the Franco-uerman situation,
wut ‘the market svon suwengtheued ang
Closed witn many suoswantial gains,
especially a g sel

incerest in the market itself was most
often subordinated to' the wovements of
foreign exvnangel VDemand uvils' on

advance of almost eight cents over last
week and the highest quotation since
wecember of last year.

Even the Paris rate made substantial
improvement, but dealings in that quar-
ter of the market were reported com-
paratively smal.

Altho last week's statements of the
federal reserve and clearing house banks
were not especially favorabie, the money
market relaxed visibly. Call lpans were
freely made at sx per cent. after open-
ing at seven, and dealers in time funds
negotated several renewals for short
-dates  at quotations slightly under re-
”?themmﬁu tayori

\ us vyorites led the mark
developing greater strength in .the ﬂl:e:'l
hourp with General Motors, Crucible
Steel and Studebaker as the outstand.
ing features, * Motors made up 'its cash
and® stock dividends, closing at 386%, a
gain of 214, Crucible retained all but a
small part of its 10-point rise at 270%
'mudmt to'u“ meonndently taken,

r ts at -

tion under 110. %

er motors and their accessories,

equipments, ofls, leathers,

and sundry specialties ended

at variable gains, but rails lagged in

ﬁ:ﬁr l:l h::on. éoi..lmlw losses rul-
a e end. es ami

sog,‘ooo shares. G

vestment issues, including interna-

tlonals, were mostly higher in the bond

market, but Liberty issues and specu-

lative :l‘:*:.l ruc:ed within narrow limits,

Tota. es (par value) aggregated
$15,250,000. OM. U.'S. 4's ad
per cent. on call. vunce? -
CLOSING IS STEADY

-ON NEW YORK CURB
.. New York, April 5.~The cl 3
curb this afternoon was ateadmy. o‘.{'mgg
ing in stiffened materi-
after a period of
the opening.
The industrials were rather quiet, how-
for = the most part. eneral
Asphalt affer selling to 97 recovered to
o B e, movsd
3 n of 16 poin
registered in United Pictures pli’:duf:.tl::
o ne ol wors " aif g, 3%,
wel
Simms  Petroleuni maoved }mzul 5
from 81% to 30%, closi around
31, Skelly Oil was active, Invincible
Oil was a feature in early’ trading,
‘reaching 47 from which it reacted frac-
;ifluny. Carib Syndicate moved around
The mines were quiet.

SHORTS NOT FORCED
TO DELIVER STUTS

Lonuon continued to rise to $4.04%, an |

weakness following,

aarrowly |

experience gained

RESERVE FUND.

Australia and New Zealand

Every efiort is being put forth to foster and
increanetm!ebetweenCanadamdAustmlasia.
The correspondents of this Bank include the
principal banks of both Australia and New
Zealand, and on the Pacific coast of both
Canada and the United States it has branches
in all the principal seaports. With many years

business, its services are at the disposal of
Canadian exporters and importers.

. CANADIAN BANK
OF COMMERCE,

PAID-UP CAPITAL .

in transacting a foreign®

$15,000,000
- < $15,000000

THE IMPERIAL TRUSTS COMPANY

Toronto

v e In\'réstors‘: :

_investment.

New York, Aprli 5.—The
Stock Hixchange took, farther stion oo
. t shorts in Stuts Motor
: squeezed as the resuit of

ts, which led officials of
to tearv'thl.t';:here was oa

insolvency.
In over-the-counter

?:ans was quoted by mmhomst brgs

380 to

Goodbody & Co., New Y.

“We wish to ress the
there will be a frighaful
!ong - before the present i

" , Moreover; that the bear
:;r'kot will be parlly due to our tax

When the bsuiness tide turns, as it is
likely to do some time this year, and
the. prices of - moat: manufactured prod-
ucts begin to fall, the wise speculators
of ;Wall Street will cease trying to maks
money by trapping the shorts. They
will know that if they hold pricas up
they will have to take all of the stock
held by the unsophisticated public and,
probably also, some held by the big fel-
lows. These wise men will, therefore,
reverse and sell until prices have reach-
ed abnormaly low levels. They will know
that the general pnblic will, as usual,
| become  frigntened and sell at ‘or near
the bettom end they will not expect the
hig holdersto support their stocks when
t:;:e tide . §s running . strongly against
them,

Cleally, . when  earnings begin to fall
sharply, the down 'side will be 'the side
of least resistance, end the fall will be
commensurate with the rise that has
occurred.

TRAIL ORE RECEIPTS.

Nelscn, B.C., April 5.—Receipts of ore
and concentrates at the Trail Smelter
duririg the three months just encded were
tons wera
raw ore and 3310 concentrates. Only two
properties contrcbuted to this total,
more than half the crude ore, or 35,
ions, was from the Sullivan mine dt
Kimberley, owred by the Consolidat:
Mining end Smelting Company of -
ada. Receipts for the last ten days/ of
Mareh-were 7172 tons. ”

Ottawa, April 5.—It is inti
prominent pulp, paper and lu
cles that the Ottawa district is shortly
to have another large pulp and paper
mill,. which {8 to be erected on the
banks of the Gatineau river, hear
Chelsea, by the Royal Securities Cor-
poration, Limited, Montreal, at a cost
of approximately $1,000,000.

It is stated that the corporation
will. acquire the holdings of the Gil-
mour & Hughson Lumber Co. in that
distriot.  Mr. Hughson was not in the
city today, and details or verifica-

not avujlaa!‘:- A at Winni
Much in Excess of Preceding Year

Winnipeg, April 5.—Customs collec-
tions ‘@t “Winnipeg. for the fiscal year
ending March 81 were $11,675,040, more
than a million and a half dollars in
excess of collections for the preceding
year, according to information secur-

that the cause of all the excitement
has been thc discovery of a pocket of
gol” which is not uncommon,

~

Government and Municipal
tures,

Deben
35 King Street West, Toronto,

ed at the custems office today.
Local customs Teceipts for March
were $1,302,761, exceeding those of Ax

tion of the pending transaction were |

'We advise the purchase of WASAPIKA
- GOLD MINES stock for

We believe ithgoingtouu;o much
higher levels in the near future.

* ISBELL, PLANT & CO.

profitable

i

STOCKS

:F E specialize in New
York. ‘Curb stocks,
and are prepared at

all times' to give latest
market guotations, as °well
as_authentic and dependable
reports on | the various
companies. :

Weekly Market Letter
upon request.

Chas. 8Az Stoneham

& Co.,
v . . (Temporary Address)
' Suite 21, 56 King St. West
: TORON’I:O
Telephone Adel. 6441.
Direot wire to New York Curb.

lgzo will be a big year for Bond In-

vestors, * We have .a pr tion
of exceptional merit, accompanied &
substantial stock’bonus that you should
have particulars of.

l;I'ANNER, ‘GATES & CO.
DI S T, @,

'LOUIS J. WEST & Co.

Members Standard Stock Exchangh,
MINING SECURITIES

Write for Market Letter,
Confederation Life Building, TORONTO.

The new field Manager is now in
charge of our Bothweil Propert.es,
This means. greater production and
Increased earnings for the Stock-
hoiders. A further

production” from our new prope
will be announced In a f:n dl;?.

The Stock Is an investment,
Whrite for Information. '

JOHN PRATT & CO.

79 Adelaide St. East,
Main 6759, ' TORONTO, ONT.

increase. in

previous month on record at the Win-
nipeg office. d

8T. LAWRENCE RIVER OPENING

Ottawa, April 5.—The St. Lawrence
river will probably be open from
Montreal to the sea by the 19th of

this month, according to the marine
department. This is about the same

Tﬂishlnsﬂtuﬁo: offers |
a thoroughly depend-
able lnvestnimlt Servic
continental in scope, yet |
personal in its relations
with clients. Time |
tested by 46 years-of
tinuous service, its |
: sibility always .Is |
direct and cemplete.
No account is too small,
none too large. .
The MARKET DESPATOR,
on authoritative wéekly 1
of atocks and finance, will
sent FRHE to investors end
Bend’ for ont issue.
pnmn_gu ; :
Wills Do st.
Member Standard Stock Exch., |
New York ' | Detrot
Direct Private Wires
D e " EIIL, —

FRENCH INTERNAL
__BONDS -

FOR INVESTMENT AND PROFIT.

%‘xce);ltéozu opp‘grtunmes at the

rese: me purchase these

securities at an abunormal discount,
Write for Detalls,

F,l,‘,EMlNG & MARVI

and estment Brokers
1102-3 O.P.R. BUILDING,
RONT

TO! K
Phonesr M. 4027-4028,

E R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
»AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordon&Dilworth

CHARTERED ACCOUNTANTS,
TORONTO.

Established 1889.

J; P. LANGLEY & (0.

CHARTERED ACCOUNTANTS,
Temporary Officw, 165 Adelnide W
‘om ce,
TORONTO, e

date as the opening of navigation
from Montreal last year. Appare
the severity of the past winter will not

result in any delay in the opening of
navigation, ; - ege?




