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Ha""’rriman Stocks the'Weakest Fea-
ture at New York— Canadians
3 Sold More Freely.

"

“World Ofiice.

3 Tuesday Evening, March 5.
* 7he¢ pressure from outside overcame the
obstacles in the way of liquidation :n Can-
adiin securities to-day, and the seiling dur-
lnxﬂwth sessions of the 'local’ macket Lo-
‘day was decidedly morve free ‘than it has
! tor weeks. The serious mroads oum
prices made in the New York secunitles is
gradually innuencing domestic seatiment,
mnd an extremely nervous feeling deveioped
to-gluy and continued beyoud the close of
thes grket. 'Dhe support to iocal .weurd-
ties, except where selr-interest umpels it, is
. mot goou, and but for Uiy pPrices IUST
have receded farther even on’ the' small
Iguication. To-day’'s liguidation :ame
largely by way of the speculative special-
inn which the foreign tractions played
most important part. Rios and Mexi-
declined, but not nearly to the exteac
it was thought they would, neith:r|

:

Sao Paulo dropped~much more -asily
these newer lssues, and at the close

WwaS oYered without bids. Twin City and]
a¢kay also shared in the general decline.
‘he former sold: below par .at New York_i
pu¥ vag able to'hold that level here. Mac- ]
kay common game out readily during the
v session, but was not so plentif1l in
thes late ng. Winnipeg Rallway made
‘B ¢k dip of about 6 points from the high
‘e, and few geemed to wunt this so- |
called high-grade security. Nova Scotiad
Steel reached a point almost as low as
‘previous to the dividend declaration,
there was no demand for Dominion

- even from thoge who are seeking to
pegtire a majority vote at the meeting «f
thé company this week. There was less
:l;llydatlou in the investment issues to-day,
‘the prices of these were about steady.

ol

Mato,
[

* = * ;
Paris market was very weak, with
reaction” in Rusgian bonds and Rio

4 * % »
ported Hill opposition to llnrrlmap
entry into Seattle was withdrawn, and Hiil
rodds will enter Portland,

¥ * . -

The coroner's jury holds New York Cen-
trgl dirvectors responsible for Bronx aevi-
demt. 2 .

[ ¥ % =

E. 11. Harriman tells railroad commis-
siop that railroads will obey the law and
cosoperate in Its enforcement.

Lo » * *

2’(3‘1»3‘]\‘:\:1!;\ Railroad ‘avnual report
sbgvs net dividend, after charges  for th=
Yesy of 13.40 per cent .on stock,

% * ¥ %
¥rade authorities belleve fproducers of
steel are in position to Lold prices firm.

* ‘s &
demand

{ronger
eréwd. t
. * @
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Pwin City declared the tegular quarterly
difidend of 1% per cent. on Its preferred
sta'h. payable April 1. to siock-of reeord
March 18,

for stocks in loan

B'(n‘!ﬂnd to R. R. Bongard: It is rumored
ousthe board that Union Pacitic has heen
mﬁlng_Atchison, Baltimore & Ohio, and
New'. York Central, and the feeling on the
boérd 15 for lower prices,

= - -

f;l-dq«xndem pig iron producers are said
fo have accumulated. a larger .amount \«g
bcgm—uml'. hoping to sell to Unméed State
Stgel Corporation; and are o willing to
mgke concessions to effect their object.

. "« w £

Boston: TInterests which bave correctly
predicted dividend inereases on Anaconda
In the past, say that tae quarteriy  Jdivi
dend to be deelared. within a cou/p!:- of
weeks will’be $2 a share, or at the rate of
82 per ¢ent, per annum. The Anaconda
Company Is sald by good authorities to be
earving at the rate of about 60 per cent.
Pper annum on its capital stock.

g L * Bl

New York: The head of a very promi-
Aent commission house, who very seldom
®lves out anything over his own name, was
8o struck with the presence of Investm mt
b ing in the mhrket to.day that he ja.
Bied a statement to-the effect that for the
Mgt time during the present’ movemeiat he
Ixdiced the fuvestor in evidence. in su-h
foace as to be woithy of comment. 'Tho
preferred issues of bhoth rallroads and In-
dustrials are well taken for this account.

. - L]

New York, March 5.—In an interyiew
Mwith Mr. J. j. Hill he confirms the styte.
ment that he had put.a price upon a por-
thon _of the Great Northern terminal pro-

Aty at Beattle, and that Mr. Harriman

d nccepted it. Mr, Hill is quoted as say.
ing ' “The Great Northern has pPlenty of
xoom left for expansion in the propertios
8t-kas obtained, and there was no reason
for shutting Mr. Harriman out. 1 do not
w to be an unpleasant neighhdr.”” Asked
fwbat Mr. Harrlinan had done for the Hin
imes in Portland. in return, Mr. Hill saji:
*We needed nothing. We had all of our
meruiral property in Pertland 8ix months
Refore we started work on our new line.”
It is tHought that . his development will
have, far-reaching effect in the way - of an
Bctual cessation of hostilitles between Hil]
mad Hsaairiman,

* & =

New York : A man who 18 qualified to
ppéak suthoritaiively for the Union Paclfie
'@ays: ‘I really shoald not take my time to
\point out the apparent inconsistency of any
\statement which purports to show  that
hjnlon Pacific is endeavoring to depreelate
the value of the Hill stocks in the mar-
ket. I am safe in saying that this holds
true, not only of the Union Pacific but of
everybody assoclated with that property.
TUnion Pacific has no desire to injure itself;
und that is what it wounld be doing ig. 1t
sold any Hill stoeks, because it still fias
a  substantial interest In -these shares.
More than that, I can say that Unfon Pac.fiz

s ot .
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_ ON DEPOSIT ACCOUNTS INTHREST IS ALLOWED AT

THRME AND ONB-HALR FPDR CBNT,
g PRR ANNUM, COMPOUNDED HALPV-YRARLY,
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prices, but expects to get, amd will
materially bth_er prices than those whl‘&
now prevnll.' i .

Railroad Earnin

'l‘exu,‘«it.ﬁ week February..
L. & N. January, net ...
= se.

On Wall Street.

Marshall, Spader & Co. wired. J. G. Beaty
at_the close:

It is nearly safe to say that to-day’a
price movement was not influenced by any
one special cause, but that the selllng was
liguidation of. heavy lines of Hative
and perhaps investment stocks, ° ced
by -the accumnulation of developments
strongly indicating. there ‘would be no. fm-
pcrtant change in the attitude of elther
the government .or state administratipns
corcerning the manasgement of railroad .cor-
porations. There is'also no reason to be-
lieve that the money market will p2rmit
large accumulations of stocks by pools or
syndicates in the near future, and that the
Algrich financial ' measure will hardly De
usea in.reélief of financial conditions, ex-
cept for the general business interests of
the ccuntry. Fundamental conditions are
stfong, and an item in this connection, pub=
Hish. o-day, shows grain farm. reserves

rket value of $150,000000. We
believe’ ay present levels the stock market
will attract investment operations. :

Eunis /& Stoppani wired to J. L. Mitchell
at the :

The

d 10,000 to 20,000
sheres on balance,” and there was stoady
presgure which ‘to represent forced
selling by large holders. Some of the stocks
receatly conspicuous on the decline were
firm and tended higher, but weakness in
Atchison, Union Pacifle; Brooklyn Rapid

extreme, with cany stop orders reacheal.
The favorable annual report of the Iean-
sylvania - with announcement by this coi-
‘pany of a 5-cent advance - in  tidewater
raieg on bituminous coal tonnage, sale of
terndrial properties by Hill to flarriman
Interests at Seattle, Mr. Harriman's friena-
ly attitude toward the !nter-state ;;91)-
meree comanission as shewn by his >ial
call at Washington and his assurances that
the railroads will obey the law; numerous
reperts of gross earnings of railroads show-
ing good increases for last week of Febro.
ary. estimate that AlGrich bill will adil
some $15,000,000 to cash holdings of local
- banks, and appearanc:> of investment buy-
ers in.the market were favorable iteiig e-
ceiving only slight attentlon. Statemoencs
of officlul nature were made denyiug in-
tention of Reading or Lehigh Valley ‘o
do any financing whatever, and there was
an_Interesting rumor crediting Mr, Fri-k

& 0. and Lake Shore holdings of Reading.
It'is ‘also rumored that bank inferests close
to the HIH party have taken over the Unton'
Pacific holdings of Hill isgues. There s
some idea that the American. Smelting diyi-
dend will be inereased to-morrow to the
rate of 10 per cent. It is probable that
action on the Atehison dividend will not
be tgken to-morrow, but will await the
regular timé in April, Hostllity to corpori-
tions renders an ivereased dividend m o re ¢n.
certaln, . Action by the Sonth Daketa rafl.
road. commission in reducing freight rates
10 per cent. will probably be contested in
the courts. 'The price level is iow and
stocks are cheap. dlior e
Diun & Robinsen to J.
The market was very nervous daring the
day, with very erratic fluctuations. Stocks
did pot pour.in on”the declines as they have
diring the past two weeks, and trader
found it hard to cover shorts. The weuf-&
ness of Union Pacific, Atchigon and. South-

Lorne Campbell:

vas undoubtedly ' the hear manipulation
that "was siccessful. as it brought in 1
S{cek, which was thrown on the markat.
Nerthern " Pacific and Great Northern re-
ferred were strong during most of the Jday,
neither selling - at yesterday’'s low. priceg,
and we think the turn has come in” thegs
stecks. - We think the market will rally,
but as yet see no reason for heavy pur-
.{zses for long account, §

Foreign Exchange.
A. J. Glagebrook, Janes Building (Tel.

Main 1732), to-day reports exchange rates
as follows:

Eetwesn Banks
Buyors  Asllers
N.Y.Funds. par 1-}4 prem
Mont'l Funds 15¢ dis &
0 days sighs 31-32 i’ 3.32
DemandSig. 91-32 9 1-18
CabdieTrams 95-32 9732 91-2te 958
—Rates In New York—
Posted. Actial.
48115| 480.30
485741 491.60

Ceounter
131013

Sterling, 60 days’ sight ....|
Sterling, demand :

Money Markets,

Bunk of England discount rate is § per
cent. Money, 31 to 4 per cent. Short
bills, 4% per cont. New York call money,
highes: 6 per cent., lowest & per cent.,
last loan, 5 per cent. Call mvney at Toron:
to, 6 per ceut.

Price of Silver,
Bar silver In London, 82d per oz.
Bar sllver in New York, 69l4c per oz.
Mexican dollars, 333%c.

Toronto Stocks,
Mareh 4.
Ask. Bid.

March 5.
Ask. Bid.

177

.. PR,
Detroit United
Hglifax Tram
Mex’co Tram
Niag. 8t.. C.
Nortbern Oblo
Rio Janeiro
Sao Paulo
do. rights ....
Toledo Ry
Toroi:to Ry.
Tri-City, pref.
Twin City
Winnipeg Ry. .... 188
MBY. & BBM.. ...
-—Navigation—

75

‘a4, 44y,

133% 18144 ...

112 10
101

Niagara Nav
Nortkern Nav
R. & O. Nay . 80
A el T A .
~—Miscellaneous—
Bell Telephone ,, 1423 ...
Can. Gen, Elec. . 183 1298,
do. pref
B, C, Packers pr. ...

will not.gell any of its shares at these

Csribco. McK

|~ WhoisYourEx cut r?

g ]
Have you considered the appointmens of a Truss Cempany as your Executor?
It provides absolute security, efficient management and skilful and centinusl
service, and its duties are performed a$ a minimum cost.

Correspondence invited.

., The Trusts & Guarant

Limited,

Capital Subscribed - .
Capital PaidUp -~ - -~

Co.

Toronto.

Two Miilion Dollars
Over One Miilion Dollars

14 King St. W., Toronto.

JAMES J. WAKRREN, Manager

Metropolitan .
m' Mantreal ..o 000 Y

Hemilton Prov .. ..

Transit, Amalgamated and elsewhere was -

and his friends with the purchase of B. |

erir Facific had an uusettiing effeet, -and |

(a

-G ‘m"'h...‘c‘.. 4o

Ladlan Salt ... .

- 0, DEE e y.in o

C.'NoW. Land:.., .

Cons\ mers’ Gas .
Dont,

sesvenw

2013

sad A

674 ...

o2 .
Sesssea s cen

pref
o Steel  com. .
Dom’ Tolekraph . 1L ¢
Electric: Devel e 80 g
a:w. com .... :4: & Y

g reben

“ee cas

Ont. Fi)‘n‘#mﬂ
Tor. Eite. Lt
Commerce ...
Don.irion

OREWR .5 oo - oen
Rogsl ... 00

OB s 4o ol e svs e
. —~Loan
Agricultural
Brit. Am.
Canada“Land .
‘Candda Perm.
Cc-n(ull (I:;n 4
Co.ondal” Inv ' ....
Deominion Sav
Huron' & Erle
Imyperial Loab
Larded Bank .... .
lLovdon & Can ...
Loendon  Loan
Naticna! Trust
Onterlo Loan
Real Estate
O8O IY 0. .
Torouto Mort ..
Toronto Sav ...
Westerh Assur ...

C, N. Rallway
Com., - Cable
Dominion Steel ... :
Electric. ‘Dey .
Xecwutin .. ; Ll % 8 §
Mexican L & P. . 83 4 o oY
Mexican, Biee. .. see TTH ouu !
N, - 8. “Bte: Wi
Rio Jaueiro % .3
Sao Paulo cee
8ao Paulo. - Dominlosn,..
25 @ 133 ! "2 3
25 @ 183% 45 p ‘
25 @ 1884
— — e
" Winnlpeg.
20 @ 185
. Nipissing.
W @ :
55 @ 2p7%
8 @ 260

B

' Imperial;
b @ =17
T
- : "7 Metro, |
Twin City: - - g 5 @ 192y
100 101
10 10134
3 @ 101%

Gen. Elec.
5 @ 180
4@ 130%
4@ 130%
2 @35
2@ 131

L;:'k Cﬂ-l;i
5 @ 10Ty

aqd
6 @ 189
Dom Steel. - "C.P.R.
1B@ 21%.- 10@ 1% |
N. 8. Steej.
2 @, ™
x—+Preforred,
’ —Afternoon Sales;— .
Rio. i Méxican,
200 @ 45

(] 52
90 @ 44% mg 52%-_
Winnipeg.

Imperial.”
8@ 207

Domipdon. -
1@ :

i et

: g(acka’yg
20 % k%5
S sats
Twin City.
%@ 100

—_—

©  Gen.; Elec.
$5000 @, “77%x
8t. Lawrence,
2B @ 120
N. B.-Steel.
150 @ T4% -
10 @ ..7T4%
g Tor.  Ry. |
25 @ 111 |

Gen. Elec.

Sao. "Paulo,
25 @ 132%
- 25 @ 18114
Mentreal Stocks, it
March 5.—Closing quotati
# ' Asked. Bid.
75
178
T4

Montreal,
to-duy: ’
Ddurolt . Ratlway .
Citnadian -Pdclfic Rallway..
Nova Scotia

do., preferred
Dowinfon ~ Steel

do., - preforred
Torcuto Rallway
Montresl RaHway
Havana

6
17514
5

Twin Clty
Poveer ...,
Richelien

Montreml St. Ry,—1- at 219, 125 at 220,
25 at 2198,

Mantreal 8t. Ry., new—1256 at 219,
Bell Telephone—2 at 142,

Lilicols Traction—26 at 901, 10 at 91,
Twin City—50 at: 100,
Toronto Rallway—30 at 111,
Lg}-utrenl Power—1 at 90, 26 at 8914, 10
t »

Can. Col. Cotton—10 at 55,

Rlo—50 at 45, 9 at 451,

Teledo ‘Ry.—-80 at 27.

Chio Traction—10 at 30, .

Dctroit United—125, 50 at 77. .

Doni Coal com.—25 "at 67, 25 at G68%, 25
at 6674125 at -66, ; .

D, Steel com.—225 at 22, 25 at 224,
125 -at 22,10 at 22%.

N.8. Bteel -com.—&) at -76.

Switch, . com.—25 at 96.

Mackay com.—-200 ‘at 72.

Mackay pref.—10 at 01, 25 at 19%,

{%‘1«{ l;onds-;jl(ll) at TT8. :

Viunlpeg  Elec. bonds—$3000 at 1023,

$10000 at 10244, .

Dom. Steel bonds—$1000 at 77%, $1000

-

at 78,

Textile bonds—3$8000, $5000 at 90,
—Afternoon Sales—

Pcower—382 at 89, 150 at 881, 125 at S8,

at 88%, ;

Hcchelaga—19 at 150,

Detroit Ry.—75 at 763, 25 at 76%.

Mackay’ pref.=75 at 69, 25 at 6814,

Mexicun—50 at 529,

Stecl=-125 at 21,

Rio—15 at 45.

Mentreal Ry.—25 at 21814, 25 at 218,

C.P.R—100 at 178.

M.8. Steel—125 at'.75.

1lines pref.—358 at 91,

Mexican L. & P. bonds—$500 at 825.

Twin City—25 at 101.

Bell  Telephone—15 at 1417%.

Toledo—50 at 27.

New York Stocks,

Marshall, Spader & Co., King Edward
Hotel, reported the following fluctnations
ou the New York market to-day: :

Open. High., Low. Close.
Amal. Copper .... 107% 108% 106% 105%
Auwcer, Car & ¥.., 45 4614 48 439,
Amer, 70, 63y, 684
Aner. Sugar 1208 A127% 1277%
Arer. Smejters .. 4 136145 L 1329 1334¢
American Ice
American Wool 2 308,
Auanconda . =
A. C'0.
Atchison. ... ...
Brooklyn R. T, ..
Bait. & Ohio
Can, Pacific

C.G.W

Ches. & Ohio ..
C.R

Distillers. . . 2% 12%
Denver .. . 34
Del. & Hudson ..

34
19714 lﬂ'&

V Int. Paper .
1R N s

S Nertn

1@

1 C. 1

do. 1st. pref.

| Peurdry

ol I

ﬂdo_‘ml, ‘-‘ 41
ockiug Iron ...

Gen. lvgeetrl 154
Lo N
Il.lvels 'Central ..
Interboro ... P
int. Fump

cenn

60" 68%
(L

Dty e
1208 13 120%
.. 13515 13815 135%
Nortuwestern ... 158 185 . 106286, 155.

Norfolk & West. ., 82% #27% 8144 "

Newth, Am. Co. . 78" T8 ' 17

Ont.' & West ... "4174 42 419
Pecylle's Gas w2 | e s
Pensylvania . ... 128% 127% 126% !

Pr..Steel Car ..., %

; 11314

274

283
=
. 4915
Pt
e VA
57
28%
78
8o, .
30%,
U934
142

19%
AL el Secs B v Sadiend 5
Bales to noon, 697,800; total sales, 1,772,-
.. ' London .Stock Market.
Louod‘yn,' March 3.—Supplies of money
were aipable at eagler rates jn the :nar-
ket to-day. - Discounts were firm on the
remers of gold ug out to Brazil at the
| week end. Triding on the stock. exchange

| developed: a reactionary tendengy,:‘due to
208
P.R

reports of Brazil withdrawin
sence of ontside support and the break in
Americans.  Consols llldcd the decline- in
British securitles, wifle the reaction in .R'o

gold, the ab-

Tinte caused weakness In other copper

shares. A effrd opened- easy. The  dis.
appointing. New York. Teports yesterday
cai.sed local-as- well-as. continental seiling,
and prices went-below parity in.¢he forg.
noon, Later New York supported the mar-
ket for a time, bu‘s. ?.rlcec eaged again and
biginess finished dall, Japanese imperiai
sixes of 1904 closaqd at 108%.
i : March’'4. " Match. 5. .
ok g e vt Last Quo. Last 'Quo.
é&n:g-,,acconmq..v.»... 867-18 - - 5G5-18
16018, money : 1 o
Subgon < LT & ﬁ;‘g 4
0. . preferred - | | 109 .
- Chesapeak 493
JAnaconda . , 143

Tedngvedne

do.  Ist. preforred
do,' l‘{nd preferrved
Chicago, Gt. Westea-;:::..
Bl ?‘gnl 8 ¢
THinvols Central :
Lonigville & Nashvilla-:
Karsas & Texas ......
Nerfolk & Western

do, preferred
New Youk Central . -
Ontario & Western .
Peunsylvania ¢,
Reading .,

Southeryi Railway,
/| . do.. preferred

Southern Pacific .

‘| Unlon_Factfic .

do. ‘preferred’ ;.
United Rtates -Steal

do. [ referred
Wab:sh common

0. . preferred

sWesshn.
sew e e a

“sescive

Price of 0O11.

Pitisbrrg, March 5.—0il closed: Penasyl-
‘vz'nlu, dark - $1.63; do., diber, $1.78 n

New York Cotton.

Marshall, Spader & (0., Klpg-Edward
Hotel, report the following closing 'prices:

High, Low. Close.
9.70.- 9,60 - 9.50
0.04° 0.84  9.85
3 1004 993 994
Avgust. ... 9.0 © 9977 6.00
October ... 4 1025, 10.20.10.20
Cctlon—Spot closed steady; mididling up.-
lands, 11.35; do,, gulf, 11.60. No ‘sales.

Metal Markets.

New York, Mireh 5,—Rosin—Firm;
strained, common to good, $4.45 to $4.50.
TPurpenting—Firm, Molasses—Steady. Pig-
iron—S8teady. Copper—Firm.’ Lead—Qulet;
Tin—Quiet; Straits, $41.85 to $41.90; plates
‘%ulg;r; spelter quiet; - domestic, $6.80 to

Mareh

GOVERNOR FOR PORTO RICO,

‘Washington, - March- 5.—Regis Henry
Post, former assemblyman from Bay-
port] L.I, has heen selected by the
president as governor of the Island
of "‘Porio Rico to succeed, Gov. Reek-
man Winthrop, who  is to become an
assistant secretary of the treasury.

A 3 $e
‘SITCCEEDS SECRETARY GARFIELD,

‘Washington, March 5.-~Herbert Knox
Smith, deputy commissfonier ~ of ‘the
bureau .of corporations, was sWorn in
to-day as commisgioner of that office,
succeeding James (R. Garfield. who to-
day succeeded Secretary Hitchcock as
secretary of the interfor.

Cows Poisoned Themselves,
Kiigsion, March 5.—Dr. Higginson,
Dominion Veterinary Inspector, was
here from Ottawa in regard to an al-
leged outbreak of contagion among eat-
tle-beyond Odessa. The farmer had
been rubbing some poisopous powder
into the animals’ skin to kill some
creeping things, The cows 71 licking'
themaeﬁves took the poison into their,

| systems and three of them died,

'GATARRH CURE ... 250-

L i e
parts mprov ,
Heals the ulau.* s ‘h

®
e g g W g
Catarrh and Hay Fever, Blower

free. All dealers, A. W.Cl
Medicine Co., Tc:;mo ndeu}llo.‘,.

‘1 a’ poiat on which

|

PRESIDENT OF STEEL COMPANY
; T e :
Makes Statement From the View of
Steel Shareholders,
Montreal, March §.—Mr. J. H. Plum-
Twer, president of the Dominion Iron
and Steel Company, made_ the follow-
Ing statement in reply to the state-
ment put out by Mr. Wilson, which
appeared this morning: §t e
I am very reluctant to -have the.
Steel Company dragged into what is
really a diﬂemwg of opinfon n
shareholders of the Coal Company, but’
Mr. Wilson’s sta.temenx; aeem:i ) ‘tio mak wee_ ;
it necessary to = explain where
stand. * As I ‘see ‘the matter, there
are two distinct 'questions involved..
The first s, the decision of a number
of sghareholders of the Coal Company
to unite in a protest at the annual
meeting against the manner in which
the affairs of that company are ad-
ministered.  If the holders of even
40,000 or 50,000 shares should take this
position, I think it.may be reasonably
inferred, that they think their in-
térests’ as holders of coal stock call
for such actjon, and that they are
not working for any interests other
than their own. If ‘they think that
these iInterests would be served

i, | bringing about better relations | with

the - Steel Company, that, of course, is
I would agree with-
them. e i

The other question’ is <an entirely
separate one—that is, the formation
of & holding company. The arguments
which' ‘Mr. Wilson makes against it,
basizd on_what happened during the
lease, do not seem to me to have any
force. The lease was excessively=gner-
ous, and, if things went wrong under
it, any personal responsibility which
thefe may have: been ‘must be borme
by: Mr. Ross, who was pregident of
both companies while it was-in force.
It was in effect, tho not -in form, a
coal ‘administration.,

‘The debts, to which Mr. Wilson re:
fers, were inéurred during Mr. Ross’
presidency, practically for the im-
provement of the coal property, and
$500,000 - was" paid for modifications of
the ‘coal contract, which made it ‘In-
finitely less onérous ‘to the.\Coal Com-
pany. i

The finances of . the Coal Company
bhave .undoubtedly been well handled
during the last three jyears,” but the
improvement

‘mon_stock on the one hand and to the
increase of the bond issue from about’
;2'75,:".000 o’ $5,000,000 on ' the other

an s ' :

I am afraid T cannot agree with' Mr..
‘Wilson that on.the basis pro d ‘the
Coal Company is a‘ “plum.” e are
asked- if we will guarantee 5 per cent.
absolutely, and pay over an additional
1 per cent. if earned and one-half of
any surplus,” Taking the guardntee of
5 per cent. alone, it means that the
Steel . Company would suffer loss -un-
less the Coal Company can, i f
and bad time alike, pay out 1,210,000
& year-for bond interest, divideng on
preferred and “dividend on cogimo «

fung on the bonds t - the| annual
fixed ' charges in this way will be ma-
terfally increased.. There is nothing
in ‘the past history of the company,
or in’its present position _which would
make such a-guarantee as thig any-
thinig ' but ‘a eerlous rebﬁonﬂ‘bll y. The.
suggestion _ that .. the: .shareholders
would' bempafetpg with a good security
for ‘'a’doubtfal one, .ls based on, a
!mn , . * .
they ‘would . receive would carry all
the security  and earning power of
their own:coal stock with the guaran-
tee of -the Stéel Company . in agdition.
The value -of their new securities.
would be dependent In!the first place
on, the -~earning . power . of,.the  Coal
Company. If that is sp certain as Mr.
Wilgon thinks, the bonds would, be
absolutely  secure,, and the preferred
stock valuable.  If he should.be mis-
taken - the ,Steel Company would ‘have
to make the’ bonds good. s

The whole discussion as to a hold-
ing ‘company ‘s, ‘however, premature.
When the.partiés promoting it wish
the shareholders of.the Coal Company
gererally .to consider. it they will no
doubt issue a prospectus.

‘An Unusual Freight Movement.

The Grand Trunk’ Railway, through
its “general agent, New  York, S.
Cockey, has' eontracted f6r the move-
ment of a trainload, ‘consleting of ‘30
cars of ruberoid roofing, to move
from- the Standard Paint Co.,! Bound
Brook, ‘N. J., to Chicago. Thig is ra-
ther an exceptional freight movement,
particularly considering the fact that
an_individual car of this material will
cover 100,000 square feet of roofing. It
speaks well for the building operations
contemplated in the vicinity of Chi-
cago for the coming summer, and in-
dicates that the prosperity which the
business interests have been enjoying
for some time is being shared, to some
extent by its employes, etc. Thetrain
will move over the Cenfral Railroad of
New _Jersey, the Erie and the | Grand
Trunk Railway System, | and
these companies ~"hive arranged
to . run .it. through as a  solid
train by daylight, ‘in eorder - that
the people of the territory through
which it passes can. form some idea of
the auantity of this material which 1s
consumed in ordinary building cpera-
tions, o :

» Ready for Distribution.

The second:'annual report (1906): of
the Crown Bank of Canada is now
published i book form ready for dis-
tribution, and can be had upon appli-
cation to theé management of the bank
branches at Ayimer, P.Q., and in On-
terio at Bath, Bracebridge, Brockville,
Burfcrd,” Comber, Enterprise; Hinton-
burg, Inglewood, Kingston, Mallory-
town, Napanee, Odessd, Ottawa
(Sparks-street, Rideau-street), - Port
Dover, ' Scotland, Seeley’s  Bay, To-
ronto (34 West Kifig-street, Agnes-
street in the Ghetto, 473 Spadina-av-
enue), Woodbridge, Woodstock.

The Strenuouns Life,
Nature will have her compensations.
Our overworked bodies and nérves re-

the delay the greater the price. Be-
fore too late try the tonic influence of
the Mineral Salt Springs. The “St.
Catharines Well” for nervous troubjes,
rheumatism -and - allied diseases ap-
peals to those desiring relief and ab-
solute. convalescence.. 'Write to J. D.
McDonald, District Passenger Agent,
Grand Trunk Rallway System, Toron-
to, for illustrated descriptive matter.

A Southampton Man Missing,

Windsor, March 5.—Chief of Police
Wills has been asked to make a search
for W. C. Willlams of Southampton,
who is believed by his friends to have
met with foul play either in Detroit
or near here. He left home four

turned.

It is asserted that gome time after
leaving ‘he drew on his bank from De-
troit for more funds,

; has been: mainly due to|
‘| the cessation of dividends on the com-

n.good ||

stock. * After 1910 when . the sinking |

pprehension, The bonds and stock |

quire /recuperation and rest. The longer }

months ago with $700 and has not re—]

TEACHERS AT WASHINGTON.
OFFICE TO LET
'(OFNER YONGE /ND RICKMOND STREETS

_office, with vault, auitable for a
1 ) financial instisution or a firm of se-
Iiﬂtqu. '

Fq fnli putign!au apply to

A. M. CAMPBELL

12 RICHMOND STRRET EAST.
Telephone Main 3851.°

EVANS & GOOOH
‘ Resiomir ‘Adl‘l,'l';l ¢
North British and Mercantile
Insurance Company
26 Wellington Street East,

HENRY W. EVANS. FRED. H. GOOCH.
' Phone M, 423. 2

REALIZE PROFITS

investing i1 a positiv:ly proves mine, fully
equipped, sufficient!y develoged and financsd 1o a
producing po n°. U inre:sdeited opperiunity due
to umique circumstances.

Information On request. |

e

NENEERS 1CRONTO S1CCKEX

OSLER & HAMMO
STO0K BROKERS AND FIXANSIL. A3:(

2} Jordan Street . . . To
Deslers fu Debeutures. stocky on Lo
Eng., New Yock, Mentreal and Torontg
changes bought and sold er sommisss
E. R. OSL&R. R A SMITH,
“H. C MAMMOND ¥ o i

Euu._wi_: 'J'AR_VIS C.E.A. Goroy »
INVEST IN BONE

We wiil forward full patticulars to
or.small Investors upon request.
pendence  solicited. T

ZEMILIUS JARVIS &

TORONTO. ;

COMMISSION ORDE
Tardn.;:,_d ;fo?t;;;i ‘ aj
- New York. =
o L

Tavieea™*%3 -1 26 Torente §)

Douglas. Lacey & Co. Gpiedgraton e

" Phone M. 1u42. Canada

-

-~

~ WHY A TRUT
Cempany is the Most Desirable
HBxecutor, Administrator,
Guardian or '!rucggo ¢ 3

. Tt is perpetual gnd responsi- -
ble and saves t t,ronmgmx i
and expense of frequent changes

In- administration,

THE IMPERIAL TRUSTS €0,
I ORCANADA
| 37 riommMoND sT. W.. ToRONTO |

'

ENNIS & STOPPANI

Direct private wires to principal markets
Toronto Office: MCKINNON BUILDING

J. L MITCHELL, Manager.

J. H. Jewell & Co.
.. BONDS
S S N

'DEBENTURES

: ’to’mon'ro Wil 1

|

< UMITED.

s PR S

dissatisfled with the mapner in which . the
affairs of the company hayve been adminis.
tered, have elded’ to act jolntly at the.
forthcoming alnual meeting on 7th instant
to bring about, if practicab

their proxies to Sir
Henry F. .Dimock and Z. A
Jofutly and severslly. As luspection of the

means of -
erally of the action ed,  Any share-,
holder who Js In sympathy with this move-
ment is invited to support it, either by be-
ing present in person at the meeting or by
signing -and sending ‘a proxy to the under-
sighed, which will be effective, even though
a previous proxy may ‘have' bLeen giyen,
Forms of &roxy may be
to the un rslgned.‘

As the meeting takes plice on

BDWARD CRONYN & CO..
 MEETINGS, e il

THE CANADA NORTHWES]
'LAND COMPANY, Limited

NOTICE is hereby given that the An.
nual General Meeting of the. Sharabolilers
of this Company will be held at the Head
Office of the Company, No. 21 JorBian:
street, Toronto, on Wednesday, 27th:day
of March .next. at twelve o’clock  noon,
to recelve a statement of the affalrs of
the Company for the year ending 31st De-
cember, last past; ‘fo recelve and com.
sider the schedule prepared in terms.of
Sectlon 12 of the Act of Incorporation:
to elect Directors. and for other business.

By Order of the Bosrd, i

8..B. SYKES, -
... Secretary-Treasurer,

Dated at Toronto, .this 11th day of Feb-

k ‘x 24

Tuary, 1907

RAILWAYS “CUT OUT” FARMERS
In the Pur;ult :;t ‘l.:ohoverh!uml-
grants in Demand,

The male. immigrants fram Europe
and the United .Kingdom. are being
largely attracted by the ‘comparatively
dazzling wages offered by railway con-
tractors in the -new constructions and
projections goin» on in the n<r.h and
west. . :

Agents are busy at the foints ‘of
landing and*all the way alongz the line
between here and there to submit the
alleged superior inducements offered.
by railway work in eomparis n with
farm labor, and *many of théem who
may expect fo accept & minfmum -of
$2.50 a week with a farmer succumb
immediately to the cffer of $2.50 per
day to help bulld a raflway,

Already the immiigrant office at the

plicants- for farm = laborers, but the,

supply from the foregoing causzs be-
eomes 80 depleted- from St . John to

A.E. Ames & Co.

LIMITED

Investment
Securities

Requirements of Investors Care-
i fully Considered by Per-
sonal Interviewor
_Correspondence. 135

King Street ‘East, Torento.

17(.9

38 BROAD STREET. NEW YORK | Delltnrer

THE DOMINION COAL €0,

A"body’ of aharebolders fn the above com- |
pany, holding oyer 40,000 shares, who are |

able, a bett-‘l.'t.;: J
L are ‘for this pur '
e bt Willlam g.rmﬂmc. :
.. Lash, K.C., |

list of the compdny’'s shareholders has heen:|
sed, this notice 1s publighed as the ouly. |
s r g 31.‘1 ing tg: shareholders gen- |

had on application |
p g |

s n 7th inet., |\
| immediate ac 8 ne ry, o
; AEMILIUS gA’RVis & o’

- | Live Steck Com:

o kom N

Unfon Station ha3 raczived 140) ap- |

sTOCK BROKERS, ETC,

| Ifyou waat any of Qs follomidg s
_wire or phose

_ W.T. CHAMBERS & SON
Members Standard Stock and Mining Exch
| UKiagSi East.  Phene M. 275,
-Abbitibi, Butfale, Foster. Hudson
Extd., Montreal, . McKinley-Dag

- {LIMITED) .. £

. Toronto, Ont.

< - 34 Atlantic Ave. TORONTO,

MAYBEE, WILSON &
Western Oattle Market T
_ALSO UNION STOCK YARDS,
o oceo . JUNCTION,
All kinds of cattle Wr“

3

‘W US FOR INFORMATION
K&“CO%D;T!ON , or send name
e o o e i e
e 2 : !
g’ldm‘l;etl. Represented iu Winn
‘Address communications Western (
Market, Poronto, * Correspondence Sol

MCDONALD & MAYB
Live Stock Commission Salesman, Westes
. Cattle Market, Office 95 Wellington-avet
‘foronto.  Also rooms 2 and 4 Exé
Building, Union Stock, Yards, - Te
Junction. Consignments™ of cattle,
aud hogs are solicited,  Careful and. pe
sondal attention will be given fo nsige
ments . of stock. -Quick snles and
returus  will be . made. Correspon
solicited. ' Reference, Dom Inlogl
Esther-street Branch, Telephone k-
DAVID M¢DONALD, 3 A, ‘W, MA

CORBETT & HENDERS

| OOMMISSION SALBSMHEND

Cattle, Sheep and Hogs.

Western Cattle Market, Toronto.

Union Stock Yards, Toronto J
tion, ’

Reference, Bank of
nd Bathurst-streets

0

A

Tpronto,

HARR
MURBY

| Solerman
-Feeders

Spoej_a

LIMITRED,

Wholesale Dealers in Live
Dres3:d Hogs, Beef, Etc.

Offices: 35-37 Jarvis

—— -

Toronto_that, altho he'p ig in PoE
demand than ever, the number &W
able is considerably less.

¥




