
Chap. 9. Banks and Banking. 3-4 Geo. V.
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the provWonal directors may, in the corporate name of the

o'TirS'v'rnr; r'irr
'^ '" ""^ ^"^ '»*'™°'

^?A
^^"e/er a sum not less than five hundred thou-sand dollars of the capital stock of the bank has bmi 6^fide subscribed and payments in money on accounTfhShave been made by the subscribers, the total of such n^-

I^^',? T^'i^ * '""? "°* '^^ ^^^ t^o hundred and fiftythousand dollars, Mid as soon thereafter as the prov^ionaldirectors have paid thereout to the Minister the sSS otwo hundred and fifty thousand dollars, the provkSnadirectors may, by public notice published for at Ktfoi
^^V^K u"-* fu'^"?^

"^ **^« subscribers to the saS^ tockto be held m the place named in the Act of incoroorationas the chief office of the bank, at such timeTdTt sueplace as is set forth m the raid notice.
2. For the purposes of the foregoine subsection no smK

complete unless and until payment in money eqS to a?least ten per cent of the amount subscribed has been ^eon account o such subscription by the subscriber,S^h
K'1^1,'"**' ^^^"-^ *^'^^^' «hall be enteral on thestock books opposite to such subscription.

6. rhe subscribers shall, at such meeting—
^°Litf™^*;u*'l'^*i^."P°" ^^''h the annuaJ generalmeetmg of the bank 18 to be held;
(6) elect such number of directors, duly qualified underthj Act, not less than five, as they tlSnk nSessarJ-

^'^h^£^n/i°'*^^"'^*??'^u°^ ^"'"K vacancies in theboard of du-ectors until the annual general meetine
4 Such directors shall hold office until the annua^generalmeetmg next succeeding their election.

^

5. Upon the election of directors as aforesaid the func-

sITrlfiTiHt s^'^'lm!
'•'"" '''^- '^ ^-

"
^^•

14. The bank shall not issue notes or commence the

iSl'f ?fi"H"^
"°*'! ''•^ °b*^'°«d ^™™ the SeLryBoard a certificate permitting it to do so

'"""ury

2. No application for such certificr.te shall be made untildirectors have been ekcted by the subscribers to the s"ockin the manner hereinbefore requu-ed. 53 V., c. 31, a. 14

nf^^rmSit.
,.

**'-.^*
*t^ ^'u^^*^ ^*»« application for the certificate

ILSS \^T '^t"
be. submitted to the Treasury Board a sworn

r.:"^ statement setting forth the several sums of mo™y pElTconnection with the incorporation and organizatioVof thSbank, and such statement shall, in addition, include a S?'^
of


