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I WAS very deeply irnpresseci with the explnnation which the

hon. iiK'inber for Bothwoll (Mr. Mills) gave a yen. or two ago, of

the causes of failures from 1 S74< to 1S7S. He put the whoh^ caso

in a nutshell. He saUl that, ** tin' iiicnliaiits fs'lldM! for waut
of nistoiiu'r**;'"' aiul I sji}»j)os<' UiriM' woro no <iist<»iii<'rs be-
cause there was no eiiijthwiiiieiit for the pe'^ple, aud no
money aiit^Mi*^ tlie people to enable them to 'mrehase the
merchants* jzoods. Therefore the merchant stood idle at
ins routiter, waiMni; in vain for customers hat did not
c<»me that coul<l not come -because they h; d no money
aiul no emnloyment ; and therefore ruin and bankruptcy
fell u|M»n the mercliant, and the oHicial a.s<«j;:nce walkea
ilu' land like a pestilence at noonday. Sir, I start from one
point—ithenesa of the people, want of eniplcyment. no factoriejB in

operati(ni, and consequently no customers for the merchant—and
there follow a bankrupt merchant and an empty treasury, I start

from the other point—employment for the" peo[)le ; money for the
people, money taken by the people to the merchant, the merchant
busy, and a full treasury. You start from one point, and you reach
the one conclusion absolutely; you start fr<jm the other point and you
reach the other conclusion just as certainly. When you have employ-
ment for the people, you ha\ not only a l>usy merchant and a full

treasury, but you have above ^11 a ',.:ntented nnd happy people.

Daniel Webster, the great American statesman, speaking upon thii

point, after he had been converted to protective views, said

:


