
Foreign Inve.çtnent Review /lgency

feel that subsequenîly we should be givcn more detailed
nformation.

More recenîly we discussed the Enterprise Development
Board. That is topical ai tbis time because of our parlicular
need to improve and support the indusîrial sector and the
export drive.

Today we are discussing the Foreign Investment Review
Agency. Why do 1 bring tbis up again when 1 have discussed it
over many years? In fact, the sanie motion has appeared in
previous Parliamenîs. Once again, it is because 1 ani seeking
information 1 am unable to get from the Government.

Now, 1 will be fair and put on the record, in case the Parlia-
mentary Scereîary does not have the lime. that tbis informa-
tion is not discloscd under the provisions of the Act. Now, Mr.
Speaker, what worrics mie is that an agreement has been
signed bctween Tate and Lyle and FIRA. The intent was that
Tate and Lyle would divest ilseif on ils interest in Redpath
Sugar. It so happens that the conditions of that agreemnent
have not yet been triggered. That is a perfecîly logical expia-
nation, but il brings into question the way FIRA operates and
whether agreements such as Ibis should be put in the public
domain so we can have a better knowledge of the original
intent. 1 suggcst. as 1 have prcviously. thal il certainly brings
into question whcîhcr the original inIent was not 10 ensure that
the sharc pricc would be such that the parent company would
gel back a certain sum of money xsitb the end result that
wbocver buys thosc shares will have 10 pay a highcr price. But
the point is, Mr. Speaker, tbat in ail these representations. in
looking for papers we are looking f'or information.

1 do not want 10 be unreasonable. If the Governmient was to
say tl cannot answer this question because il is far 100 costlv or
because il swill n7ean rcleasing secret information or somietbing
of that sort. I would not mmiid. But 100 often it is jusî a silent
approach. Wc are not told, yeî I do not believe we sbould even
have to ask. I suggesî that il would be a lot casier, particularly
for Govcrnimenî backbenchers, to support Government policy
if we wcre provided with the information which makes il easier
for us to support Governmen, policy.

In the Committee of which 1 am a member presenîly
discussing Bill C-I 133. changes to the Superannuation Act, it
would have been a lot casier for many of us on that Comimitcee
as Governmcnt N4embcrs 10 have produced arguments if wc
had ail the information at the start whicb wc now have finallv
obta ined.

So in conclusion, on tbis last occasion to discuss documents,
I plead with the Govcrnmienî, wbeîher il be the preserit Gov-
ernmnenî or succceding governmienîs, to try 10 bclp N4embers
by producing information freely rathier than making it neces-
sary for us to point ouI the difficulties under wbich we operate
whcn so little information is made readily available to us. I
regret that Ibis procedure will be terminated and I am using
this last opportunity to plead witb the Government 10 belp the
Members Io do their job.

The Acting Speaker (Mr. Kilgour): The Hon. Member for
Vancouver- Kingsway (Mr. Waddell) is not bere. Is the Hon.
Member for Yorkton-MelviIle (Mr. Nyslrom) speaking in bis
place?

Mr. Lorne Nystrom (Yorkton-MeIviIle): Tbank you very
mucb, Mr. Acting Speaker. I mnigbî congratulate you on your
clevation 10 the Chair. Since you are such a non-partisan
member 1 am sure the decorum of the House wilI be very
mucb improved, as the Hon. Member for Mission-Port Moody
(Mr. Rose) says.

Mr. Blaikie: longue in cheek.

Mr. Nystrom: Mr. Speaker, I wanî 10 support motion No.
88 proposed by the Hon. Memnber for Vaudreuil (Mr.
Herbert). It is a motion 10 produce papers regarding a transac-
tion undertaken by the Foreign Invesîment Review Agency. I
do so in the spirit of trying to encourage the Government to
make available more information on wbat goes on in Ibis
country. 1 believe Ibis Government is far 100 seeretive about
the transactions of ils deparîments, agencies and many of ils
Crowvn corporations.

I cannot belp but agree witb the Liberal backbeneber wbo
bas jusî spoken when bie says tbere is no reason for Ibis kind of
secrecy. AIl too oflen we sc memos slamped *'strictly confi-
dential", and il is information that is not that sensitive,
information wbhicb could be very useful, not jusî for Members
of Ibis House but for many citizens in many organizations in
Our country.

I also want 10 say a word or îwo aI Ibis lime as 10 wby il is
important to have information about FIRA made public.

[Translation]
That is also important, Mr. Speaker, because we now have

vers' bîgb levels of unemploymenî in Canada. About one and
one-baîf million Canadians are ouI of work. Our rate of
inflation is also very bigb, and we may be one of the indusîrial-
ized counîries mosî severy affected by the recession. 1 realize,
Mr. Speaker. tbat many problemrs are the same the world over,
and that ail European counîries, and even Japan and the
United States and other counîries, are having a greal many
problems, but here in Canada, the recession is more severe
because our situation is quite different. In fact, il is unique.

* (1720)

[En glis/z]

0f ail tbe industriaiized counîries, we are tbe onîy one that
bas sucb a Iligh incidence of foreign invesîment and foreign
ownership.

I have read about the debates that îook place aI the end of
the Second Worid War wben Japan, France and Germiany
wcre virîually destroyed. The people in those countries decided
that they were going 10 rebuild so that Ibeir own people wouid
conîrol the economy and make the important decisions. They
are ail strong countries Ioday. They conîrol the principal parts
of Ibeir eeonomy, tbey do a greal deai of proeessing and
manufacîuring and lbey conîrol their financial institutions. We
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