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Duty on Automobiles
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[Mr- Coote.]

The continuation of the statement is as such a footing that they would be aln to
follows: pay a living wage to those engaged in them.
Capitalization- Measured by this standard, is the presont

Authorized Outstanding tarif! an automobiles higher than is necessary?
Comnon.. .. $.........10,000,000 $7,000,000 For 1924 the total salaries and wages paid hy
Par value, $100. the automobile industry was $14,219,137, and

Funded Debt--Fune et the value off their production. 388.000,000.
None.

Dividend Record- Wagns and salaries were therefore 16.1 per
Dividends have been paid as follows: 1905, 6 per cent of the value of the production. Thc

cent; 1908, 10 per cent; 1909, 25 per cent; 1910, 100 protection enjoyed is 35 per cent, and the in-
per cent; 1911, 100 per cent and 500 per cent in crease in price over thc Unitcd States price
stock; 1912, 20 per cent and 33% per cent in stock; a
1914 10 per cent; 1915, 110 per cent; 1916, 600 per
cent in stock; 1917, 5 per cent; 1918, 5 per cent; crnased price which our automobile manu-
1919, 35 per cent; 1920, 15 per cent; 1921 and 1922, facturers exact from thc Canadian people le-
30 per cent; 1923, 15 per cent; 1924, 10 per cent; cause of the tariff is twicn the total saîarmcs
1925, 20 per cent. and wages paîd by th industry.

Jfficers and Directors-
Henry Ford, pres.; Edsel B. Ford, 2nd vice-pres.; Mr. CAHAN: Dons that include the wages

W. R. Campbell, lt vice-pres.; Geo. E. Dickert, paid by companins making parts which are
3rd vice-pres.; E. C. Xanzler, P. W. Grandjean, sold ta the Ford and other automobile com-
sec. and asst. treas. paies?

Profit and Loss-
rear end July 31 1925 1924 Mr. COOTE: These figures are fron the
*Gross profits.. .. S.......$ 6,132,327 $ 3,719,188 Bureau of Statistics and I take it thcy iep-
Income tax adjust.. .. .. 975 3,497

Net profits..............$ 6,131,352 $ 3,715,691 factories, althaugh thc report dons not date
Bal. forward.. .. 1.. ... 19,609,861 16,594,170 this dcflnitely. But whether that is the case

or not, the wholesalc value off thc cars manu-
$25,741,213 $20,309,861 factured in 1924 was $88,000,000, of which cars

Dividends.. .......... 1,400,000 700,000

$24,341,213 $19,609,81 leaving 57,000,000 worth ta be consumnd in
Contingency res.. ...... 340,000 .......... Canada. To these figures we would have t

Surpus..24,01,23 $9609861 add one-third to get the retail price. Tbis
Surplus.. ........ .... $ 24,001,213 $19,609,861
Earning rate.. .. 8...... 82.73% 53.07% is shown clearly in thc Ford (Jompanys book-
*After all expenses, including depreciation and taxes. lt at page 15, whcre thc retaîl price of a tour-

Market Record- ing car is quoted at 40. The sales and excise
1923 1924 1925 tax, which is 10 per cent, is put at S33.

H L H L H L Clearly, tIen, thc wholesalc price 10 $33. Sa
Stock 480 400 485 440 512 488 we must add one-third to tImon whoiesale

Let me draw the attention of hon. members figures of production in order to get the ictail
o the fact that in 1924 the company had a worth. Adding this one-third wn gmt 376,00,-
et profit, after paying taxes and all other ex- 000 as the retaîl value of cars in Canada,
enses, of $3,715,691, and that in 1925 the net without allowing for thc sales and excise tax.
rofit was $6,131,352. It is significant how This value is approximately 35 per cent greater
normously the profit for 1925 has increased because of the tariff. That means that ap-
ver that for 1924. proximately $20,000,00 is the excess price paîd
In view of the strong position of this com- the manufacturers of these cars, or at lcast

any, I should like to ask the House whether paid by thc people of Canada for these cars in
can any longer be considered an infant. Is the year 1924. Of the cars made in Canada,
the spirit of the National Policy that when 35 per cent wnrn cxported and 65 per cent con-

n industry has grown, out of earnings, to the sumnd at home. Sixty-fivc per cent of tIc
osition now occupied by this company that 314,219,137 of salaries and wagns would ho

is still to be protected to the extent of 3.5 39,242,429, for salaries and wages on Canadiar
er cent, when those engaged in the industry made cars. That is less than haîf of the ex-
re taking advantage of the tariff practically cess price charged to us by the makers of

to the last one per cent? Are these cars.
5 p.m. our people to understand that that As I have just said, 320,000,000 is approxi-

is what was contemplated by the mately the price which wn pay ta manufan-
amers of the National Policy? I have turers because of this tarif!. It actually figures
lways understood that the prime reasan out at 319,696,432. On 76,923 Canadian made
nderlying the adoption of the National Policy cars sold in Canada, that means an average
as to establish industries in this countr n increase in price of $255 per car The total


