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within Canada of the problems of foreign ownership,

with the United States as a generally sympathetic

bystander . In international discussions, I foresee

no serious complications likely to arise between

Canada and the United States so far as the search

for an improved international monetary system is

concerned . As for international trade, Canada will

continue to look to the United States for leadership

in moves towards non-discriminatory multilateralism

to minimize the effects of the formation of trading

blocs like the EEC . The Government has already

declared its support for the Administration's

proposal that there should be a new round of

international negotiations for this purpose .

What of. some of the other issues? In

environmental matters, the Great Lakes Water Quality

Agreement represents a real step forward . The

Government i*s now u,rg ing on the .U.n ited State s

the importance of giving the International Joint
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