
Article IV

1. Paragraph 4 of Article 13 of the Convention shall be deleteci and replaced by
the following:

'-4. Gains derived by a resident of a Contracting State from the alienation
of :

(a) shares (other than shares listed on an approved stock exchange
in a Contracting State) formidng part of a substantial interest in
the capital stock of a company the value of which shares is
derived principally from inimovable property situated in the
other State, or

(b) a substantial interest in a partnership or trust, the value of which
is derived principally from imniovable property situated in that
other State,

may be taxed in that other State. For the purposes of this paragraph, the terni
"immiovable property" includes the shares of a company referred to in
subparagraph (a) or an mnterest ini a partnership or trust referred to in
subparagraph (b) but does not include any property, other than rental property,
in which the business of the company, partnership or trust is carried on."

2. A new paragraph 7 shall be added to Article 13 of the Convention as follows:

"7. Where an individual who ceases to be a resident of a Contracting State,
and immediately thereafter becomes a resident of the other Contr-acting State, is
treated for the purposes of taxation in the first-mnentioned State as having alienated a
property and is taxed in that State by reason thereof, the individual may elect to be
treated for the purposes of taxation in the other State as if the individual had,
imrnediately before becoming a resident of that State, sold and repurchased the
property for an amount equal to its fair nmarket value at that tume."

Article V

Article 26 of the Convention shail be deleted and replaced by the following:

ExchanLye of Infonmation and Administrative Assistanc

1. The conipetent authorities of the Contracting States shahl exchange such
information as is relevant for carrying out the provisions of tis Convention or of the
domestic laws in the Contracting States concerning taxes covered by the Convention
insofar as the taxation thereunder is not contrary to the Convention. The carrying out
of provisions of the domestic laws of the Contracting State concerning taxes includes
penal investigations with regard to fiscal offenses relating to taxes covered by the
Convention. The competent authorities of the Contracting States rnay agree on
information which shaîl be furnished on a regular basis. The exchange of information
is not restricted by Article 1. Any information received by a Contracting State shall
be treated as secret in dlie sanie manner as information obtained under the domnestic
laws of that State and shaîl be disclosed only to persons or authorities (including
courts and administrative bodies) involved ini the assessment or collection of, the
enforcement or prosecution in respect of, or thxe determintion of appeals in relation
to taxes. Such persons or authorities shall use thxe information only for such
purposes. They may disclose the information in public court proceedings or in
judicial decisions.


