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of the total subscriptions set forth in Schedule A and when the instruments
referred to in Section 2 (a) of this Article have been deposited on their behalf,
but in no event shall this Agreement enter into force before September 15,
1960.

Section 2. Signature

(a) Each government on whose behalf this Agreement is signed shall
deposit with the Bank an instrument setting forth that it has accepted this
Agreement in accordance with its law and has taken all steps necessary to
enable it to carry out all of its obligations under this Agreement.

(b) Each government shall become a member of the Association as from
the date of the deposit on its behalf of the instrument referred to in paragraph
(a) above except that no government shall become a member before this
Agreement enters into force under Section 1 of this Article.

(c) This Agreement shall remain open for signature until the close of
business on December 31, 1960, at the principal office of the Bank, on behalf
of the governments of the states whose names are set forth in Schedule A,
provided that, if this Agreement shall not have entered into force by that
date, the Executive Directors of the Bank may extend the period during which
this Agreement shall remain open for signature by not more than six months.

(d) After this Agreement shall have entered into force, it shall be open
for signature on behalf of the government of any state whose membership shall
have been approved pursuant to Article II, Section 1 (b).

Section 3. Territorial Application

By its signature of this Agreement, each government accepts it both on
its own behalf and in respect of all territories for whose international relations
such government is responsible except those which are excluded by such gov—
ernment by written notice to the Association.

Section 4. Inauguration of the Association

(a) As soon as this Agreement enters into force under Section 1 of this
Article the President shall call a meeting of the Executive Directors.

(b) The Association shall begin operations on the date when such meeting
is held.

(c¢) Pending the first meeting of the Board of Governors, the Executive
Directors may exercise all the powers of the Board of Governors except those
reserved to the Board of Governors under this Agreement.

Section 5. Registration

The Bank is authorized to register this Agreement with the Secretariat
of the United Nations in accordance with Article 102 of the Charter of the
United Nations and the Regulations thereunder adopted by the General
Assembly.

DonNE at Washington, in a single copy which shall remain deposited in
the archives of the International Bank for Reconstruction and Development,
which has indicated by its signature below its agreement to act as depository
of this Agreement, to register this Agreement with the Secretariat of the
United Nations and to notify all governments whose names are set forth in
Schedule A of the date when this Agreement shall have entered into force
under Article XI, Section 1 hereof.

(Here follow the names of the signatories for Ecuador, Pakistan, Sweeden, Aus-
tralia, Norway, Viet-Nam, China, United States of America, Canada, Hon-
duras, Sudan, Ethiopia, India, Malaya, United Kingdom of Great Britain and-
Northern Ireland.)



