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(10 he erns "ew ZealSXid enterprise" a" nd erCafl&d or entere"

(h rTepetie lY an ndustrial or c nnerci da nterJ>iae or u rn r

aideni'eý't Cof Ne,ý Zeiido Cnd

caried on by a resie ewbayn m an rsdUtr1 ertkh

cia e ltC p r or u ndert ak n g carried on . b , a n i en t er r s of a a

the l to nenter rie lfo e of the terr lt<~ ~ m "e nrprs e l

9'he ter t e m ean of N 1 Zealand enterp ri se or a G a d an e te

prise, as the cone ie t1 whefl used with respect to

()The terni permnent rtoic. ncy nes heaen e

enepise of one of the teltris m al ac brnChs o the r agen ha

enteror basud an tock of

O f b u sin e s, b ix t d o e s n o t in el d a n a g rit to n e g o tia te a n d c r c u

habituaîîy exercises, a gene . enerr bha tokof.rhrdý
fro wheh e r gulrlY fil order s e n bealf

contracts on bel'i f 0 r es r t s al o che m d t

An eiteprîs ofone of the territoriessh ntbdemdtha

A n prente erbishet of the other territOrY mereybcas

carnes on bus S ~lillg5i in t a he trritory through a bona

broke or gnea comni 0 agent actig in the ordiary course of

business ansu such. nWnace

T ho e r o f a c -ý Ch n emeP ~ i c o o n e o f th e te r r i to f l e s m a in t a i .,

Tie er tRto a fie lc fbusiness ecUlVI o h

of goods or y ec and sha n f itself coiistitU t(e that fli eh8

o t busines at er m anent , estali n t f th n erp ri seP l

ThO fc thats ar I eompaIn n Y of heie o of t et r,

toie has tlat ~dar companly h hs Ies nt of the other tetý

tory (' orli c a 5 eng g in tracle or busine S in thii ry C11l ny W i h 1at other e ri

(whether ehro g a pem iw ' 5f liSh t or otherwi.e) sha l nîo

ithprent O coDaY. nnu etl] &eraetestbih,

itslf ostitute that subsdiary coIIniY praetsalsn~
itsparntcoma"v oimecil Profit nancil n the t

(2)Theteri industrial Or comeca proiS"g, as used intd fam

AgefWn T n ue s e n , ,,I at rn ' mercantie, o i i e d ,it r sr n

bueni t , i Udo noV ie1ude incoile n the f orn f dvde ls n er s rn

profits b td c n iu 
e a o for labour or pes nl re ,,

royalties, cligmUt~arges, or reniufleratîo an per, son seri

sdN'ew Zýea1lnd tax"l and ~aa~ntxa

(3) The doný 1 not include any anount pybein INew send t4

preselit Agree!lent, 
payable u de t e ZealofaN e

ýý,J je are th

or Canada relatiflg t( th ae hihaetesuje 
ftu rsn

(4) In the application of the provisions of the present Agreement by(n

or the Ç0 ntrating GrOver'1nm nts any trni not Otherwise defined shah, unes5,,tlf

coneXtothrwie rquires have the ieaniflg whieh it as under the laws of

çottifg(overnelt relatiflg to the ta'e he r h uje cfl

presiitAgreiflnt.AivrcLE 
M

(1) he ndutria orcomercal profits of a New Zealand enterpris,

noh e bjeett Canal tar cmu iss thie enterpriSe is cngaged 'In rd

bins nCanadaL tlhroUghl a permfanlent stablîihment sîtuatcd therein. I

la o egagiItaxma bc imposed on tliosc profits by Canada, but only on)

much of thei as L; attributable to that permanent ,salslmlt ,rvd(

nothng ii ths p rgrpli shahl affet anY provisions of the law of C

regardng flic taxation of income friitebinS 
nurne 

ofanJ

(2) The indu,trial or commercial profits of a Canadian enterprise haill

1), 111jet te, New Zealflnd tax unless the eiîterpise is engageai In trade

usinss in New Zealand hrougb a permanent establishment situated te


