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Interest on arrears .............. 619 16 upon a well established Loan Society, managed taken the same, he moved, seconded by Mr.General Interest ................ 728 14 as theirs was. The increase in this branch for John Brown, That the thanks of this meetingSolicitor's Fees, disbursements, &C 2,839 86 1873 over 1872, was $51,095.94. The repayment be given to the President, Adam Hope, Esq.,Premium on stock................ 490 oo of loans had been very satisfactory, indicating for the care and attention he has devoted to theprosperity in the country, and an increasng interests of the institution during the past year,$464,344 94 confidence in the Society. At the end of 1872 and that as a slight token of our appreciation ofDisbursements. they owed the Bank $39,618.31, but now they his services he be awarded the sum of $5oo.Accumulating stock and interest had turned the scale, the bank being indebted In support of his motion Mr. Skinner referredcapitalized .................. 52,600 00 to them $8,969.13. Still, he did not wish to in terms of warm praise to the services Mr.Advances on Mortgages .......... 159.056 4 see too much in the bank, drawing only 4 per Hope had rendered in the interests of the so-Sav'gs Bank withdrawals and int'st 183,881 99 cent., the money being placed with the inten- ciety. The duty he had performed was a veryDividends Nos. 4 and 5 on perma. tion of realizing higher rates. The next item responsible one, and had always received thenent stock .................... 6,255 93 was the profit and loss account, amounting to best consideration of that gentleman. He onlySolicitor'a Fees, disbursements, &c. 2,839 86 $49,935.79. The balance of 63,600 at debit of regretted that he did not sec his way to makingGeneral Interest ................ 1,g02 or suspense account, which consisted of prelimi- the sum a larger one. The president amplyExpense ........................ 6,093 35 nary expenses, &c., was paid off, also two divi- deserved it all. (Applause).Petty Ledger.................... 2,233 64 dends amounting to $17,598.05, interest on The motion was put and carried unanimously.Rnyal .anadian Bank ............ 48,587 44 savings bank deposits, $7,754.03, and valuators' Mr. Hope, in a few neat sentences, expressedCash on hand.................... 894 29 fees and expenses account, salaries, rent, taxes, his thanks. He felt himself adequately remu-&c., &6,077.10. After paying off all these, nerated for his services, which he cheerfully
$464,344 94 8î2,ooo had beenî carried to the reserve fund, performed. Having a considerable interest inASSETS AND L1ABILITIEs. and $1,069.0 7 to the contingent fund. The the welfare of the Society, he found pleasure inLi.,biliiies to the Public. expenses, as nearly as could be calculated, had taking especial pains to sec that it prospered, asbeen slightly under two per cent. They had as far as it lay in his power. He thanked themSu. Bc. dep its and in'st thereon.. 3 3 , 3 7 58 not, however, spared expense when the interest for their vote.Sundry Accounts ................ 948 55 of the Society required it. It might be said Mr. JamesWatson moved that the best thanksLiabilities to Members. that a larger dividend might have been declared, of the Society be given to Mr. Cameron, the Sec-Permanent Stcck......8104,200 oo but it was considered safest not to exceed 8 per retary, and the office-bearers of the Society forAccumulating Stock .. 161,566 90 cent. at present. He then contrasted the old the excellent manner in which they had disrIn'st on Accum'g Stock. 16,835 35 system of gradually creating a reserve fund, and charged their duties.
$-- 282,602 25 the modern one of providing both stock and Mr. Alex.' Harvey seconded the motion, whichReserve Fund ........... 12,000 00 reserve at the same time for the purpose of was carried unanimously.Contingeût Fun, ...... 1,o6g 07 creating a good impression. He was convinced In putting the motion, the Chairman spoke inthat the sound good sense of the public would terms of the highest praise of Mr. Cameron,8429,657 45 discredit the latter system, and would approve whose long and well applied experience, soundAssets. the former. Their 812,000 of reserve was a management and business capacity, had been inCash value of Mortg's... 841g,994 03 legitimate asset belonging exclusively to the the highest degree valuable to the society.Office furm'ure........ 8,o oo permanent capital of the Society, and he con- He had been most faithful in his services as wellCash on h .nd and on sidered this an inducement to them ail to capi- as the other office bearers who had dischargedRaCason. Bnank. g,3 42 talize their stock as speedily as possible. The their duties to the satisfaction of all concerned.

Rcyàl Can. Bnkt 9,863 4 contingent fund, nc,069.07, as put aside for Mr. Cameron thanked the meeting very kind-
t429,657 4 he ordinary contingencies ofthe Society. ly for their expressions toward him and the others.H. D. CAMRON, Treas He then briefly referred to reports of intended They all had donc their best for the interests ofHH nDlton, J 28;h, 1874. governmental interference with Building So. the Society in the past, and he had every reasonWe n heaeb certify that -whex idecieties, and said he could not sec what good to believe that they would continue to do so inWo hebcy certfy that we have examined the could come of such interference. Their de- the future.books, accounts, and voochers of the Hamilton posits were as carefully invested as those of There being no other business before theProvident and Loan Society, and have fond any other monetary institution whatever, and sharcholders they adjourned to allow meeting

came correct. We have also exami ed the se none of their funds were used for speculative of the Board.curities ane fnd them in perfect order, and purposes. None of their money ever reachedcorect as Set forth in the above statement. Wall street, and the securities they accepted CANADA PERMANENT BUILDING ANDJAMES WATSON, were the best that could be obtained. The ad. CAR NEN BILIGAJAMES M. SMITH, vantages of their Society, which was a local SAVINGS SOCIETY.
Auditors. institution, were manifold and manifest, and no The nineteenth annual meeting of this Soci-Hamilton, 4th February, 1874. safer business than theirs could be donc. The t he ete a me offthis oco-

The President, in moving the adoption of the books and papers were always easy of access to ety was held yesterday at the ofice, Torontoreport, congratulated the Society upon the any stockholder who might wish to examine the shareholders being presnt.
favorable exhibit the Directors had been able to them. The dividends made were the actual The shareholdersuteingqpresent
make, and said he would make brief reference earnings of a safe, secure business, than which The President, Joseph D. Ridout, Esq., took
to a few* particulars. First, he would call a.. he sav none better in the country. He con the chair, and presented the report of the Direc-
tention to the increase in the capital stock. cluded with a poetic reference to the emblem tors and the financial statements for the yearwhich was $172,369.28 at the close of 1872, and of the Society-a tree growing and flourishing. 1873, all of whch wer adopted.at the close of 1873 stoo: at 8282,602.25, leav- Mr. W. Sanford,' in a few brief remarks, The report of the Directors is as follows:-
ing an increase of $110,232.97, showing very seconded the adoption of the report, which motion REPORT.
good prozress indeed for the year. This in- was unanimously carried. The business of the Society for the year 1873crease had been obtained, not by dunning share. The President stated that the following presents few features to distinguish it from pre
holders, but by voluntary payments, share. Directors retired at this meeting, but wer vious years. The same steady progress and theholders feeling it their interest to pay up, several eligib!e for re-election :-Messrs. Charles Gurney same satisfactory results that have uniformlyayments having been made in advance, which Plummer Dewar, Alex. Turner, John McPherson characterized its oherations heretofore have
Ee looked upon as highly satisfactory. The and J. K Kerr. continued to attend them throughout the pastSavings' Bank depaîtent was a most impor. It was m>ved by Mr. A. T. Wood ded position and prospects of the Institution, ontant one; they could receive deposits or borrow by Mr. John Harvey, that the election of five entering its twentieth year, leave little to beto the extent of three-fourths of their paid-un Directors in place of the retiring ones, be ttw desired.
capital, thus-for eve:y $4 paid up they could proceeded with, and that the pol remain open One fact bas been more strongly impressed
borrow or receive on deposit $3. He showed one hour, provided that if no votes be tendered upon the Board than ever before, and that is,
the advantages thereby obtained, and how a for the space of five consecutive minutes the that the more the Society is known as a sourcelarge and increasing profit could be realized in scrutineers may close the poli, and that Mestrs. for supplying Capital to the owners of Realthis department. At present the deposits did J. Watson and John Crerar b scrutineers. Estate in this Province, and the larger its trans.not come up to the three-fourths limit, in pro. Carried. actions become, the better its te areit appre-
portion to paid-up capital, but the deposit The requisite time having elapsed, the Presi. ciated and the greater the dsmand for its funda.branch was steadily growing in the estimation dent read the scrutineers' report to the effect This affords gratifying testimony to the wisdomof the farming community, and anything like a that all the old Directors had been unanimousîy of the course ado ted at the beginning, and pe.
panic to affect it could hardly be imagined, the re-elected. e asistently adhered to, of insisting upon themoney being loaned on security of the best On motion of Mr. A. F. Skinnr, the Presi. superior advantages ofthe Sinking Fund systemfarming land. He had never yet known a run dent left the chair, and Mr. P. Dewar having to any other method for the payment of mort-

gage debts.
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