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merited suspicion on American meat
Europe. Diseased horse flesh has b
shipped to Europe under the name of b
Some Of it, it was said, was to come ba
under the guarantee of fancy brands. I
rascals engaged in the business bavet
audacity to contend for the right to contin
it, but now that the attention of theE
thorities has been directed to it the infa
will come to an end. But suspicion on
excited may not be so easily allay
American pork has been till recentlyE
eluded from most of the countries in E
tope, on the suspicion of liability to disea
and American beef goes there in lar
quantities. If the consumers of the lat
once get the impression that they are liai
to get diseased horse flesh under the nam
et beef, a serions check to this trade wou
take place. The motives to stamp out th
vile traffic are strong and will be sure
prove efficacious. Henry Boose, the pers
engaged in this traffl, ought not to esca
without condign punishment.

BANKING RETURN.

The figures of the Canadian bank stat
ment for Nov. last will be found in co
densed teorin below, and are cernpared wit
those of the previous month. The stateme
bears date Ottawa, 18th December.

CANADIAN BANK STATEMENT.
LIABILTIBS.

Capital authorized..
Capital paid up....
Reserve Funde ....

Mots in circulation
I)ominion and Pro-

vincial G o v ern-
mentdeposits....

Public deposits on
demand........

Pablic deposits after
notice............

]ank loans or de-
pits frein ther

banku secured...
Bank loans or depo-

Bits from other
banka unsocured.

Dùe therbanke in
Canada in daily
b4anoes...

Due othor banka in
foreign countries

Due other banks in
Great Britain...

Other liabilities...

Nev., 18 91.
375,758,665

61,234.202
28,355,509

37,430,690

5,185,751

60,407,296

89,294,205

Oct. 189
$75,258,6E

61,025,2c
28,194,78

37,182,76

4,944,82

58,498,02

88,503,78

72,797 179,99

2,886,614 2,673,535

264,577

166,164

1,646,770
811,401

Total liabilities.. $198,166,3521
ASSETS.

speciei............
Dominion notes....
DOPeosits to secure

note circulation..
Notes and cheques

of other banks..
PuQ from other
bankD in Canada
in daily exch'nges

Depositsmade with
other banks ....

Due from othor
banks in foreign
countries ........

Due from other
banka in Great
Britain.........

Domiinion Govern.
ment dobentures
or stock .

Othersecurities....
Call loans on bonds

and stockea......

* 5,783,640
10,104,057

843,075

8,195,716

377,047

3,743,823

20,364,542

276,42t

127,898

11951,954
180,376

#194,519,488

I 6,240,126
10,461,550

843,075

6,932,279

668,161

3,048,777

18,923,915

5,735,420 5,600,484

2,593,541 2,577,791
10,391,898 10,027,484

13,235,807 12,639,259

881,368,566 177,962,901
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HlE MONETARY TIMES.

Loans to Dominion BANK DEPOSITS.& Prov. Govts. 98.577 AA15 I- - - - yU . .,
Current loans and

discounts ....... 187,847,645Loans to otherbanks
secured.......... 94,378

Overdue debts .... 2,654,123
Real estate........1,157,070
Mortgages on realestate sold ...... 772,485
Bank premises.... 4,429,626Other assets ....... 1,639.121

Total assets......

Average amount of
specie held duringthe Inonth ......

Av. Dom. notes do..
Loans te directorsor their firm....
Greatest a m ont

notes in circula-
tion during m'nth

We purpose to

]0,816,793

188,660

208,
2,580J
1,104,

789,
4,412,

1,599,

8277854,

5,944,706 6,348,
9,994,058 10,663,

5,033,314 6,106,

discuss the financ
st n

to situation with some faluess next we
te but meanwhile remark that it js e

on dent from the above etatement th,
PO a considerable liquidation is going c

The resources of the banks are large
increased within the month, and at t
same time the demande of their reg
lar customers have been leess, as indicate

e. by the decline, cempared with October,i
n. the item of current loans and discounts.I
[th coneequence cf this the liquid assete
nt reserves have been much increased duri

November. On the whole the noticeab
features of the return are satisfactory one

There is a feeling of confidence in bns
nes circles, and we believe it only neec

64 oold weather and sleighing to make trac
04 brisk, which, with sncb a depressingly we

Christmas as the present, it cannot well be
8 While the country storekeeper is not sellin

hie heavy wooiiens, and meauwhjle doeï
net at the moment feel as happy or as hope

8 fui as ho might, activity muet corne. Th(
2 money market is easy and the stock mar

k2t buoyant. That the community is ne
2 poor may be gathered from a glance a

the $150,000,000 of their savings, in th
6 baude cf the banks, as shown above.

ABSTRACT OF BANK RETURNS.

5 31st October, 1891. [In thousands.]

Banks Banks Ban ks5 Description. in Que- in On- in Total.
bec. tarie. other

--- Prov's.

Capital paid up 34,50117,079 9,445 61,025Circulation .... 18,299 12,515 6,368 37,182
Deposits........ 77,022 56,785 20,993 154,800
Loans, Disc'ts &

Inveationts... 101,165 72,164 31,262 204,591
Cash, Foreign

Balances (Net)
& Call Loans.. 36,006 20,591 6,403 63,000

Legals 5,167 3,8551 1,450 10,461
Specie. 3,390 1,9441 906 6,240Call Loans.. 4,583 6,1371 1,919 12,639

30th November, 1891. [In thusandu.]

Banks Banks BanksDescription. in Que- in On- in Total
bec. tario. other

Prov's

Capital paid up.. 34,501 17,268 9,465 61,234Circulation...18260 1,97 6,242 37,431Depesits........78,069 58,825 20,961 157,486
LoansDiscounts,

InVdttments.... 101,197 72,109 30,128 204,434
Cash,Foreign bal-

ances (Net) and
Call Loans.37032123,237 6,035 66,304

Legals... 7,106 3,543 1,454 10,103
Specie...2,982 1,943 858 5,783
CaLans ... 4,887 7,406 943 13,236
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AMERICAN CURRENCY IN
CANADA.

In Among Canadian bankers the question
or bas beeu raised whether Canada ought not
ng to reciprocate the American tax of ten per
le cent. on Canadian bank notes by a simular
s. imposition on American bank notes, silver
i- and silver certificates.
ds Some of our banks have agencies in the
le United States, and the tax prevents the
et free circulation of their notes in the Repub-
e. lie. No American banks have agencies in
g Canada, and any of their notes that coie
s bere come to pay for some purchase; this
. is also true of American silver and silver
e certificates. The need is of somae means,
- automatic if possible, of restoring these
t currencies te the country after they
t have served the original purpese for
e which they entered the couutry. The

tax on Canadian bank notes, when issued
by Canadian banks in the United States,
can easily be understood, in the light of his-
tory, and in accordance with current Ameri-
can theories of securing such notes. The Na-
tional Banks' notes are absolutely secured;
Canadian are sufficiently secured, though
in a different way, and the difference is
one on which a prejudice against the latter
might easily be founded in a foreign coun.
try, where different ideas and practices
prevail. The Canadian banks which have
agencies in the United States issue3 a per-
fectly sound currency, convertible at all
times into gold, and capable of being used
te draw goid into the Republic by the sim-
ple process of conversion. But defenderd
of the American tax argue, if free circula-
tion of Canadian notes in the Republie
were permitted, some Canadian banks of a
different character might come into exist-
ence and find a footing there. lu this way
a currency which would cause loss te the
holders might find extensive circulation.
This, it is remembered, used to be done by
worthless American banks which, having
headquarters in the East, used te circulate
their notes in the West, te the loss of igno -
rant persons. The danger is se remote
nowadays as to be scarcely real, but if the
memory of what once used to be done
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A number of our contemporaries are
giving currency to an unfounded statement
that, under the Bank Act which came into
force last summer, the balance held by
banks in respect to which no transactions
have taken place for five years, will be
confiscated by the Government.

The enactment is, we think, open to
strong objection as an interference with
private rights, but it does not go so far as
the statement suggeste. The law requires
that a statement of ail amounts untouched
for five years shall be sent to the Finance
Minister, to be laid before Parliament, and
the information thus become public, but
that is the extent of the injury done.

Parties having deposits in banks can
easily protect themaselves from this un.
warrantable publicity by getting thiir paso.
books written up, or their deposit receipts
renewed, at least once in every two or
three years.
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