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Guardian Assurance Company
Limnited » - Established 1821.

Assets exceed Thirty..Two Million Dollars

Head Office for Canada, Guardian BIdg.,
Montreal

H. M, LAMBERT, Manager. B,E. HARDS, Assistant Managr.

ARMSTRONG & DoWITT, General Agents,
6 Wellington Street East - Toronto

Hudson Bay Insurance Co.
Head Office . VANCOUVER. B.C.

J. R. BERRY, President. C. E. BERG, General Manager.

Authorîzed Capital . $2.000,000.00

Subscribed Capital .. . 872,40«.00

Paid-up Capital . .. 188,080.00

Net Cas" Surplus .. .. 107,041.60

SECURITV TO POLICYMOLDBRS .. 979,441.60

A STRICTLY CANAI)IAN COMPANY
PARES. McVITTIH & SHAW, Managers for Ontario
26 Wellington Street East .... Toronto. Ont.

"ed Offie OREERAM BUILDING MONTRSALe t. JAMES STrEE
'riAnsioms:

PERSONAL ACCIDENT FID)ELITY GUARANTER
SICKNESS BURGLARY
LIABILITY (ALI. KINI>S) LOSS OP , ABRCHANDISB AND
AUTOMOBILE pAcKAGES THROUGH TEE MAIL

AemSs.tiene #« dorent AUUS* kiU1t
P. J. J. STARS, Gsosaa 119.fa8e

SI1VImPLICITY FIRST
is about as important i your life assurance as
-Safety Fixat, * bocause a contract that is flot
simple tn understand may not be sale for your
particular put pose.

The life assurance poficy of the future muet be
an attractive and exactly worded contract, but
above ail CLEAR and SIMPLE -thec new
policy standard as set by

The Sovereign Lille Assurance Co.
of Winnipeg

comnpany silice the record-breaking year of 1908-9. Fixf
charges rose somfe $27,000 as a result of the sale of bonc
against capital expenditure on the new Medicine Hat Pl am
and ihis lef t the balance available for divîdends $21,791 le,,
than the previous year. Earnings of $49,943 after fixt
charges were eqiial to 22.49ý per cent. on the preferred stoc1
against 23.59 per cent. the previous year, and the balance q

$309,943 after preferred dividends was equal to 123 P,
cent on the common, against 13.27 in 1912-13.

After ail payments the company had $109,943 to cari
forward out of the year's profits, increasing the balance
credit to $582,466.

The sale- of $600.000 bonds against expenditutres
Medicine Hat added to working capital. Bank loans we
reduced approximately to $863,885, and the surplus of cu
rent assets over current liabilities rose froin $895,215 i
1912-13 to $ 1,346,495 iii the year just closed. InIventorji
figure in current assets for $1,234,379, about $46,000o lei
than a year ago; accounts and bilis receivable increased fro

$1,474,541 to $1,618,413. Against this there was a rise
accounts payable from $535,013 to $823,367. In ail cUrret

assets footed up $3,1 53,998, against biabilities of $î .807,So
0 - Q, -

PULP AND PAPER TRADE 18 NORMAL

Monetary Times Office,
Montreal, October I4th.

Owing to the uncertainty of exports of pulp from, Scai

dinavian countries following the declaration of war, the pu
and paper situation in this country assumned an uinusu,
status. Conditions have become more normal now owing
the fact that the manufacturers have enlarged their produ
tion and the British controi of the seas bas made the r
sumption of exports froin Scandinavian countries possibi
While the Babtic Sea is stibi closed, Britain has been ablei
imnport supplies continiiously and it is stated that sbipmen
from Newfoundland have been increased as f ar as possih1
Forest operations have been interrupted throughout Europ
and fromn ahl appearances it is expected that prices wiil t
crease rather thaei decrease. The situation on this side it
the Atlantic is determined to a great extent by that of ti
trade in Europe just nonw.

FOOD3 PRODUCTS WILL SE 4N DEMAND

"Remembher it îs the products that you cala produ,
which will bie in greatest demand-grain, roots, bacon, poi
anid beans and apples. No man occupies a more importai
place in the present crisis than the farmer. The food su

Plies avaibable will probably enter int the final success mo:
than any other condition," suggested Nova Scotia's Premie
Hon. G. H. Murray, to the farmers of that Province. "TI
farmer, therefore, who means to produce ahl the f ood suppli,
that hie van on the farm during the next year is just as us
fui a patriot as the fariner who shoulders bis gun and go,
to the war.

"You should devote this autumn to the task of preparir
your farms for the largest crop that it is possible to rais
In so doing you can be of inestimable assistalnce to ti
Motberland while developing the agricultural resources
this province and matteriably adding to your own încome
Nova Scotia, owîng to its comparative nearuess to Europe,
a natural base of suppby for the products that will be mo
sorely needed. Agricultural experts who have looked ov
this province bave aiways been iznpressed w.ith the great p
sibility for increased food production on our farms. The

are bundreds of acres of land that bave heen either down
bay for a 'great many years or bave been in pasture, that ca
be plowed up, sown to onts, wbeat or barley and seedi
dowr, to clover and timotby to the benefit of the fariner eV(
in times of peace. But now that the present crisis demani
that every effort sboubd be ma--de to increase the food suppl
I would urge you to make preparations for 1915, plow i,
those lands and produce ail the food products wbicb you van.

The Peerless Glass Company, organized in the sprin,
is at present working witb oniy one of the plants wbich we
projected. The company took over the Atlas Glass Cor
pany, in liquidation, and is erectinz a plant at Blue Bonnet
This plant is practicalby completed aid is' expected to be
operation in November.
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