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courts. This has, at the saine time, been sufficient for
some years to pay the shareholders a good average dividend
-over seven per cent. The payment of this absorbed
$75,000 of last year's earnings. An extra $25,oo-or $So,-
000 in ail-is this year added to the reserve, now standing at

*450,000, equal t0 45 per cent. on the capital; $ 5,933 is writ-
ten off office furniture, and $22,417 is carried forward.

Somewhat less business was accepted by the corporation
last year than in 1907, the difference amounting te over half
a million dollars. The decline is wholly due te, the one
million reduction in the amount of trusteeship, every cet 1
item having expanded. It should be pointed out that theJ
d'rectors have invested a very large proportion of the cour
pany's trust and guarantee funds in mortgages on real
estate, thereby safeguarding the capital of the estates and
obtaining the largest possible revenue return for their clients.
The Toronto General Trusts has the double distinction of
being the pioneer and largest trust company and the second
largest mortgage loaning company in the Dominion.

TORONTO STREET RAILWAY.

Perhaps il is Only natural that the Toronto Street Rail-
way Company should establish new records in passenger
earnings each year. Toronto is one of the great cities of
the Dominion which has grown and is stili growing, and
the street car service, with a monopoly of the traffic, is
among the first to reflect the annual expansion. Thus it is
that the gross earnings last year were somte $147,000 in
excess of those in 1907, amounting to the large sum of
$3,5ô6,49)3. This extra traffic was carried at less cost than
the previous year. igo that the net earnings reacli the total
Of $1,721,225.

The city benefits by the increased prosperity of the
coxnpany to the amount of an extra $158,934, rectiving a
cheque for $578,934. This represents an increase of 21o pet
cent. in the last decade. Since the inception of the company
in igçî, it has paid * into the city treasury, on a percentage
basis, over four and a half million dollars.

Out of the surplus of $947, î98, the usual quarterly divi-
dends have been paid. In future, the shareholders will
receive an extra per cent., the increase te 7 per cent. being
authorized at the annual meeting held this week.

* OM4

HURON AND £RIE LOAN AND SAVINCS COMPANY.

WVith the $70,000 added to reserve from the profits cf
last year, that fund now amnounts to $1,725,000, or over 90

per cent. of the paid-up capital. This is one of the strong
features relating to the financial position of this successful
institution, which hias made continuoui, progress, since it
enlarged its resources by amalgamation with other concerns
three years ago. Thle assets figure in the last report aI
$11,656.,34, comparing with $11,246,977 in 1907. This iýs a
gain of just half a million dollars. The net profits for the
twelve months wete, $243,647; that is, $5,774 more than the
previcus year. The amount available for distribution is
$278,591, eut Of whîch Iwo, half-yearly dividends at the rate
of nine pet cent. and taxes absorb $173,368, the sum already
indicated is transferred te reserve, and $35,224 Îs carried
forward. The whole cf the assels of the company are in-
vested in mortgages and debentures and stocks, ail real
estate cther than office premises having been sold. The cash
value cf the mortgages held shows an increase of *119,521,

while provincial and municipal debenture holdings have been
increased by $280,770.

UNION TRUST COMPANY.

The net earnings cf the Union Trust Co., includîiz the
balance of $24,009.c6 brought forward, last year, af 1er making
provision for expenses of every kind, amounted te îo,
254.85. This compares with $174,009 in 1907. Out Of the
arnount available a dividend of eighît per cent. has been paid,
amounting te *8o,ooo, and *So,ooo has been added te the
reserve ftind which now amounts t0 $soo,000 or 5opet cent.I
cf the capital. The balance cf $20-254-85 is carried forward.
The reduction cf the capital frocm *2,500,000 te *1I,oo0,ooo

bas been accornplished, $i,500,ooo being returned te the
shareholders. The directors feel that $î ,ooo,ooo is ample
for the purposes of the compa1ny, especially in view cf the
fact that the reserve f und cf the company now amountS te
$5oo,ooo. The assets amount te $1,68.3,251.8.3, and the value
cf the assets and trusts in the hands of the company is

$5,131,113.97. Since the incorporation in igoi there bas
been ana increase an thse compaxîy's business from $757,W07
te $zo,627,082.

The president explained at thse meeting cf the share--
holders that thse assets figures did. net indlude matters where
thse compalay acts as registrars or transfer agents or as
trustee for debenture issues or other business cf like na-
ture. This department now handles a very considerable
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j Toronito .
I Winnipeg.
Vancouver.
Ottawa..
Quebec
Halifax
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St. John
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London
Victoria*
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2,789,462

1,937,546
1,700, î61
I,440>277
1,001,798
g91,213

1,oo5,906
844,8017
568,414

$69,637,739
.nded Tuesda

$30,036,274
24,349)311
Si, 186,049
3,973>761
2,C)85,825
1,925,1702
1,717,123
1,269),028
1,176,646
1,299,1201

962,960

710,505

$82,662,314
1.

$26,804,015
28,000,656
10,948,141

3,907,76o
2,Q78,064
1,894,387
1,670,234
1,440,246
1,f65,559,
1,351j173
1,072,355

901,448
729,998

$82,864,036

+ 14-7
+36.6
+ 6.4
+24-3
+ 6.7

- 2.2
- 1.7
- .002

+ 6-9
+36.3
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MORE TRAN PAID.

et. Cathaines, Ont.,
Februarv tnd, 1000.

The Mofletal'y Times, Publishilg ComnlfY#
02 Churoh Street Toronto.

cntlemen,-You may ha plasa to itear that wl
releivd appicationsl for steak In ouf WIlIow River
TInber Compa#1y from as fer away as San Juafi,
Porte~ Rico, as a resuit of our throe advertIq8flI8fts
In your palier last NovOmber and Dooomblr. ýWe
are more than pleassi wIth the résulte eole f 1011
the advertlslng In the Monetary Times, both from
Canada anld Abromi. The advertlslflg more than
paid for Récsif.

Very Slnoerely yours,
,jno. W. Cordon.

Seoretary WIiow River Timber Co.

The articles from the pen of Mr. H. M. P. Eok-
arit on Canadien BankIng PraotIoe, whlch have
ap.eared serlly in thoie oolumne, will be pMbish-

a-4 unies' the tltie of
MANUAL OF CANADIAN BANKINO.

Copyright reglatration of the volume was eh-
tained this week. A further announbement wIII beý
maie as to when the mnanual wii be ready for dis-
trlbMuton.1
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sum which, hie explained, if added, would taise the above
amount by several millions of dollars. Satisfactory increases
hav0ý been made in all the departrnents of the company, par-
ticularly in the trust estates and safe deposit vaukt and city
real estate departments, and the president personally testi-
fied to the care and attention given to ahi branches of the
company's business.

MONEY MARKET'

Monetary Times Office,
Friday, x p.m.

Money in the Toronto market continues easy at 4 to ý
per cent. There has been a slight stiffening of rates in New
York. An easier tendency is evident in London and Berlin,
and Amsterdam.

The cali on New York banks for the return of $30,000,-
ooo of Government deposits is partly accountable. Cail

money there ran up to 3 per cent. and the time xnoney rates
were advanced 3j per cent.

EXCHANGE RATES.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:

New York Funds................., part 1 1/64, p.m.
Sterling-6o Days' Sight ........... 9 3/32

ci Demand ................. 99/16 +1/32

Cable Transfers................... 9 xî/t6
S3*r1ing--6o Days' Sight............ 4.84 85

99 Demand ................ 4.8710
j aîl Money in Toronto ............ 4-4 34

Bank of England Rate .............. 3
Open Market Discount Rates in Lon-

don for Short Bills ............... 2

CLEARINC HOUSE RETURNS.

The following are the fizrures for the Canadian Clearïag
flouse for the week ending with February ôth, igoS, january

28th, and February 4th, 1909, with percentage, increase or
decrease-


