
10Ï3'

Dividend Nù. 35,of 3 pe cent.
payable 3rd July, 1883..... 60,000 L

Notes of the Sauk in circu-
lton .............. $ 8 ,135

Deposit boaring interest .1.60,147 97
D positseot bearing interest ., 884,497 82
De to other .Btnks' i Canada

ànd the Unitéd Kingdom.... 157,336 20

120,828

3543.116 99

$5.672,945 02

Aset.
Gold ncd SiIver Coin.......S 33;688 74
Dominion Government Notes.. 187,282 00
Notes and Cheques on other

Banks ..................... 42.3,063 24
'Du from other Bank s........ 40,4z9 99

684,463 97
Government Securities.................. 262,106 65
Loans and Discointed Notes,

current................$4,410,615 14
Debts secured by Mortgage and

otlewise................... 47.204 59
Notes and Bills Discounted,

overdue and not specially
secured.................... 32,561,812

4,40,38 54
Mortgages on-Real Estate sold

by theBank............... 40,000 00
Re1 Esttte other than Bank

Premises... ............... 25,437 88
65,437 88

Bank Premises and Furniture.............. 112,590 99
Other Assets.. ......... ............. 57,962 99

$5,672,945 02

P. MAcEwEN,
Cashier.

The report was adopted on motion of the Chairinan,
seconded by Mr. Girouard.

A vote of thanks, on motion of Capt. Carter, acconded
by S. J. Shaw, Esq., was passed to the President and
Directors for their valuable services, as also was one to the

Cashier and other officers on motion of J. S. Budden,
seconled by 8. Wilson Drum.

The Scrutineers reported the following gentlemen
elected Directors for the ensuing year, viz. : Andrew
Thomson, D. C. Thomson, Hou. Geo. Irvine, Hon. T
McGreevy, W. Siaiples, E. Girottx, and E. J. Hale.

The meeting teriinated with votes of thalnks-to the
Scrutineers and Chairman.

At a meeting of the new Board ield -stbsequently,.
Androw Thomson, Esq., was re-elected President,. and
lion. Gco. Irvine,- Vice.President.

EXCHANGE BANKC 0F CANADA.
ANNUAL MEETING OF THE SHIAREHOLDERS.

The Annual Meeting of the Shareholders of the Ex.
changé Bank of Canada was heli in the Board room of the
institution on Monday last. The Prosident, Mr. Thomas
Craig, occupied the chair, and among those present were
Messrs. Alex. Buntin, E. K. Greene, HEnry Bul mer, M. H.
Gault, M.P., Ald. Thos. Wilson, G. B. Gramp, 0. L. De
Martigny, George W. Craig, Frank Caverbill, S. W. Beard,
W. MacKenzie and C. E. Gau1lt.

Mr. J. U. Craig acted as secrotary of the meeting.

The proceedings were commenced by tho Prosîdont

jiUng upon'the Secretary to rend the notice calling the

neeting.
The PEBIDENT read the following

ANNUAL HIEPORT OF THE DInEOTORS

The Directors present herewith the eleventh annual

report, sbowing the position of the bank on the.30th of

June, 1883. A satisfactory business has been donc during

tlie year. The result of the operatious is clearly shown in

the profit and loss statement herein

Tbe rest has beci increased by $50,000, and is now

$300,000.
The contingent account lies been incrensed from S33,-

709.29 to $51,837.35.
Ample provision has been made for rebate on current

discounts and accrued interest on deposits, the suni of

$47,o00 being reserved therefor.

Four quarterly dividends of two per cent. each have

been paid during the year.
The Board regret to have to report the loss of the

services of Mr. M. H. Gault, who was compelled to resign

his connectiolr with the bank on account of-ill lcalth.

To 61 the v eeylc at the Board Mr. Henry Bulmer

as elected a Director, and Mr. Thonias Craig was made

Teseolt.
The. resenit Boaird of Dirootors, Mecssrs, A, W. Ogilvie,

,a K G reve, A Birtin, H iluliner anit T. Craig, retire,

0:- but art , figible f -r re.tl.etiun.
PRaOFT A.. LMoS ACCOUNT.

Balaice aIt r, dit , ontingent account, 30th
June, 188 ' .. .. .......................
et p'.is for the year ending 30th Julie,
1883, tftur paying all expeuses and inter-
est on d"posits, and writiug off all bad
and do tihful debts....... ..............

Approprimted as follows

Four quarterly diviicnds. $ 40,000 00
>tdded to lest .4ccoult ........ 50,00600G
Balance et credit contigent ac

colnt..................... 51,837 35

S 33,798 29)

108,039 06

$ 141,8117 35

$ 141,837 35

BALANOE SHEET, 30th JUNE, 1883. r
.Resources.

Cash in land and in banks............... $ 356,991 24 i
Call loans sectred by collatera's........... 86,661 78
Discounts and advances 3,040,999 03 c

òlôntreal City Bonds .... ... ....... 150,000 00
Loans, past, due, secured.................. 25,676 20
Real estaite owned by the iank.., .. ...... 19,046 23
Xfortgages on real estate sold by the Bank.. 8,880 2 3 b
Bank promises ......................... 105,000 00

$ 3,793,254 66
Liabilles. r

Bank Notes in circulation.... $427,155 00 s
Deposits on demand......... w45,242 46
Deposits on timte ............ 1,471,120 17 tDue to otir banks le Canada,

Great Britain and United g
States ................... 90,569 68 r

lOrtgatge on Bank promises,
<lue 18809................. 50,000 0O

Capital ........ 500,000 0O
Rest....... .. .. 300,000 00
Contingent acco't 51,837 35
Reserve for rebate

of imterest cn
carrent dis'nts 30,000 00

Reservu for initer-
-.est on deposits. 17,000 00

Dividends declar-
cD dul n.e..ar 330 00

Divîdend doclar.
ed! payable tst
Augnt ...... 10,000 00 909,167 35

- $3,793,254 66
TuoMas CcAra,

Pi'esident. .
The PRESmDENT thon said :-Gentlemen, I think you

will find the statement very clear and concise; it shows
the exact position of the Bank. Ourpast due loans, secured
which were $41,000 lest year, have been redtuced to $25,-
676.20, and the past due loans, not secured, have been
compleftly written off, lough there may possibly be a
roturn from that item. During the year the Directors of
the Bank considered it advantageous to dispose of two of
the branches in Ontario-one in Aylmer and the other at
Park Hill-both of whieh bave been disposed of on satis.
factory terms, the Park Hill branch to our agent there and
the Aylmer brauch to the Molson's Bank. Thé principal
reason for disposing of the above named agenciez is, that
we foîud we could use our capital more advantageonsly at
the head office. As the report refers to the loss of the ser-
vices of our late President, Mr. M. H. Gault, M.P., I may
say that we are very glad to see him bore to-day in re-
newed health and vigor, and I have no doubt that, if lie
thought at the time that bis health would be again restored,
ie would have remained on the Board. [ have nothing
further to add, gentlemen, and if anyonehas any questions
to ask, I shall be very happy to answer thea. I beg to
inove, therofore, the adoption of the report of the
Directors.

Mr. DEMARTIGNY-What interest do you pay on the
mortgage of $50,000 ?

The PRntsiinrv-Five and a half per cent.
Mr. G. B. Caitxt--Is that a new mortgage ?
The PREsIDENT-No ; it iS the continuation of tho old

Bailleur de Fond, or btlance of the original purchase money,
on which we we.re formerly paying 7 per cent., but which
is now reduced to 54 per cent.

Mr. Ca.urt-Perhaps you can explain the item of $17,_
000 reserved for interest on deposits. Why do you incltude
that among the liabilities, if the interest on deposits is
paid up?

The. PntEsîENT-That amount was credited to roserve
interest at the end .of June, but since thon it bas been
credited (o the individual accounts.

Mr. CaMPr-I sec, iaso, -that thore is an increase of $5,.
000 in the Bank promises.

The PRsItDE'NT'-We have spent over $lo,o0 in the
repairs of the building, in order to get an adequate revenue
from it, only one-balfof which was added to the building
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count, the balance beling written off to profit and losa.
:.ov'the building is rented nearly altogether frome top t
>tton,

Ma. COnA3ri-Thie bank premises are now yielding a fair
venne, are they not? ,
The PaEsîsIEr - Yes, eight per cent., putting the

nmual rental of the portion occupied by the Bank at
3,000

Mr. M. H. GAÀri-The premises could not be rented
advantage without- the outlay of a large amount of

oney, whicl bas been made, and thus are now returning
very fine revenue.

The PaErsmo-NT-The estimate of a bank manager was
4,000, but tiking it at $3,000 it yields nearly cight per
ent., and many of the places are rented at a very cheap
ie.

The motion to adopt the report was carried unani-
ously.
The PassimuEr appointed Messrs. G. B. Cramp and F.

averhill to act as scrutineers.
Mr. M. H. GAULT moved,
That the thanks of the shareholders are due and are

ereby tendered to the Directors for tleir services during
lie past year.

He said :-I have very great pleasure in noving this
esolution, and I am very pleased indeed to see the very
atisfactory report which bas been presented by the.
Directors, It i oie wbich will, I think, commend itself
o every sitreltolder, and I feel satisfied that the Bank can
o on prospering, as I hope it will do. In tendering my
esignation as President and as a Director of the Bank, I
ledged myself, as far as I possibly could, to give it every

assistance in my. power. I regret very much that I was
ompelled to resign my official connection with the bank,

but I fult et the time that I was only an encumbrance,
Led that it would be much botter to appoint somte
gentleman to the-Board wlo could give more attention to
the affairs of the bank than I could, and foi that reason I
resigned my position. I bad very great pleasure in
recommending that my friend, Mr. Bulmer, should be
elected on the Board. I am very glad, therefore, that he
ias accepted the position, and I am sure the shareholders
will agree with me in this respect.

Mr. GEoRoE WV. Cta seconded the motion, which was
carried unanimously.

Mr. E. K GaREE, i returning thanks on behalf of the
Directors, said : We are always grateful for acknowledg-
monts, especially at this tlime, and I think we have good
cause, so far as the success of the bank is concerned. We
have no past due debts which are not secured; we have
gone through the books of the bAnk, and have carefully
analyzed the accountts and bave written off every bad debt
so far as known, so that, vith the addition of $5j,000 to
the Rest and an additional amount added to the Contingent
Fund, we have every reason for congratulation, and I only
hope we shall be as successful this year as ve have been
in the past. Gentlemen, on behalf of myself and my
co-Directors, I thank you for the resolution just passed.

Ald. Troîî.is WIsoN noved-
Tit the thanks or the shiarelolders are due and are hereby

tendered to t oficers of Ute Bank, both at the modofce and
brancfi«es, for tMoi r fattîfîtil attd efilciont services durlng the
past year.

He said :-It affords. me great pleasure to move this
resolution, and I cen bear. personal testimony to the
uniformly polite attention on the part of the officers of the
bank.

Mr. F. CKARUILL--I have much pleasure in seconding
tho resolution. I have been frequently in the bank, andI
can speak witlh knowledge of the politeness and attention
of the different oflicers of the inttitution.

Mr. M. H. GAULr-I cen speak in the very highest
teris of the two agents et Hamilton and Bedford. You
bav6 one of the best agents in this country at Hamilton,
and the agent at Bedford is all that could be desired. I
think it is to the interest of the bank to retain two such
good agencies ; it was always my policy not to have a
large number of agencies, but, at the same time, the
Hamilton and Bedford agencies are well placed, and will
be very profitable for the bank. At anyrate both are
under the management of nost excellent men.

The ParSoE r-It is the opinion of the Board at
present that we should retain these two agencies as they
practically run themselves without much asistance from
us.

The scrutincers reported that the old Board of Directors
laid been re-elected as follows :-Thomas Craig, Hon. A.
W. Ogilvie, E. K. Greene, Alex. Buntin, and Henry
Bulmer.

The meeting thon adjourned.


