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LU8T WINTEB' SWREAT BOUM.
~Tho Commercial has been requestedl by a

rraspndont te oxplain tho Il boom " in
_,,ýlo4aj whacat pzices which occurred immodi-

zely a -o hclose of navigation lest winter.
Sprovincial oschange, the llullaiid ObstSver,
writing on tho same subjeot also says.

"The Commercial may bu perfectiy right
o tprosont ropresonts a fair value, P-q
cop with old country markets, but it

il aoagreat amount of talk Wo reiovo
« i-oem the rninds of thos interested the
1emory of the way in r"hich prices werc

.jmanipulated during the past season. If tho
famors arc inuined t a boliet that they arc
e~t reoeiving a fair prico, the mii ling coin-
u~Çianis have no one te bMaine but tlîemselvea,

-89 spast experience proves that thera is ovory
.. ground for such a belie3f."

The memory of the manipulation of Mani-
~oba wheat last winter is a feuture which dies

slowly. It is continually being brought up
a s au illustration te show how the farmers
are being cheatcd. The Commercial deus not

4.Idetand this înanip -lation, but at theosaine turme
~w uld like teoxplain where agrea: doal

S7of misundsrstanding rest3 in conneotion with
~this matter. The imatter is invariably repre-

e nted in the following way: The farmors
I~sod thair wheat vory ireely at the low prices

l pl'ufng lust fall and the oarly part of the
i~wntbr. After the farmers ha s<.dd all their

wheat prices ware rapidly advanced twonty We
~~thirty cents per bushol. Thon the inference

drawn that the grain mon pocketed the
i~dfference betwe3n the price, they bought the

whent. tr and the price touched Inter under
tb ~e manipulation. This is ne doubt ihe view

eh fariner takes ef the matter, and ne
~~uount of argument wonld dLsabuso his iiind
~ft ha idu thût, ha was robbed of 20 or 80
z ents par bushel. WVe may, howe-ier, be able
Sexplain the situation as regards this manip-

seon 8 that it will be uarsteod by the
bsurvaers.u orspnetad h oto

~our eaer u orspnetad h ete
WcV wiIl hegfin by making the assertion,

-the popular beliof to the contrary notwith-
istariding, that the grain mon Jid net pocoet

Sthe differovce batwecn the price thay bought
Sthe whcat ab frein the farmars and the

ifancy price racorded luter on in the season.
* ho fancy price was largely a nominal
one. It was te a considerabla oxtont "wind"
and nothing more. Tho was a littie nxoney

rde through the manipulation, by grain
an, and aIse, mney lest through it, but it

~u*~as a trifiing mnattein comparison 'with the
catura crep. Pýrobably the most monoy made

Sthrouglh tho mianipulation of prices, was by
1~farmers-who hold seume wheat, a- thoy sold iL

u~It fancy values and got 25' or 30 cents per
\~bushel more thax it was worth for shipnieut.

Wcwill showv why the grain men dia net
k~make this moncy they are soetimes accused
*of robbing trom tho farmers. They simply

did net have tho grain to make it on. The
Mwheat was hought fremn the larmcrs aî, a ulose

-jexpert basis, previeus te the manipulation.
It is generally aoknowledgedl that the wheat

trade lest yenr, up te tho c'oeofe naviga-
tien, was haudled at a vory close margin.
This wheat was sold us fast as it was"purohased
for expert. In fact it v as somotiînes sala
botoro iL was:purehaied. This plan.was fol-
lowed right up te, the close et navigation,
and whon navigation olosod thoro was vcry
litile wheat in the country except that
portion held by inillors. Tho great bulk
et the orop liad beau bxiught frein the farmer,
sold for expert and shipped eut ef the coun-
try Threror it mnuet bc evidant that tho
grain mon dia net maka anythir-g by the
[manipulation, which was bogun Inter, on ibis
wheat. Moreo'?er, it muet ho ecear 'te ny-
ous that the farmnera were ýàot cheated te the
extoat et a fraction et a cent by the manipu-
lation. It Lq gencrally recognized that thay
got full value for thair whoat at tho turne
thon sobd. Thon how wea thov cheated?

As for the mnipulatikn!, if the fariners ha
hold back a large quantity of thair wheat,
thero weuld have beeu ne manipulation, con-
sequontly prices would net have advanced,
ana those farmors who were se fortunate as
to have buta wheat would net have made the
handsoma profit which they seoured over
shipping values.

"The grain mon had very bittlo wheat W
make any meney on when the price was
worked up, because they ha sold close right
up te the close of navigation ou a vsry amall
margin. The tarmers who sold were nat
cheaeod, becausa shQy got the fulIl value for
their grain. Those fariners 'who hold got a
tanoy priceby accident, and naturally those
who sold faIt, sorry hecause thcy wvere net
as fôrtunate.
. But, as wa have snid, if a large number et

the farmers haï hold, there iveuld have been
nu tancy prices for any of tham. Therefore,
as those who sold geL full value, was it any
hurin that thosa wîho, held Bhould get a tancy
prie for their wheat? The effeet, however,
bas been te cause a feeling of dhssatisfaction,
qnite naturally se, on the part et those who
de net see throiigh the whola, maLter, and
this dissatistaction therehy breught about, is
largely the cause ef tho agitation and feeling
ef mistrust we have had ibis season. The
Commercial foresaw ibis ut the time the ad-
vance was worked lst winter, and on this
accounit psrticularby we regretted the situa-
tion very much, and doprecaied the advanoe
at the trne iL ivas worked.

The harvest was early lest year and the
threîhing season favorable. Tha tarmars geL
through with their harvest early and rushed
ihoir whaat te market. Exporting began a
month carlier than this year, and wns con-
tinuod very vigorously, with the resuit that
by the close et navigation abmoet the entire
available surplus for expert had gene eut ef
tho country. Navigation cliscd with a yery
limiied quantity et wheat héla in store at our
lake ports. Thon fol lowed a rapid advance in
tho local wheat markets. This was workod
on the theory that the expert business ha
been everdono and that the quantity et
wheat remaining would net ba sufficient for
home requirements. If the latter presump.
tien weru truc, it woubd have menjp~ very high
prices, as whcat and foeur coming into Can-
ada are subjeot te a very considorable duty.

This is tho thcry on which the advaxic ia

prices was worked. If anybody had any
reason tW comnplain, it would bo the home
consumer ef broadlstuffs. Tho farmner woul'l
net bo affocted se diroctly as ethor cozîsu mers,
becauso înaiiy ot them liold sufltiint wvhoat
for thoir own consuimption. Again, othors
of thomn had whoat te, sel! and wove largo
gainera bythoinanipulation. Itis, theroforo,
avidont that tho fariner ha much les rcasin
Wo complaini thon the oxty consumer.

Tho reports ef largo ouils having beau
mado by the grain dealers as a result et this
advanco in whoat, may be disnissod as lack-
ing any adequato proof. As regards the
millors, we do net see whore there wvas azny
big money in it oven for thein, for the tollow-
ijag roauons: First, they wore obliged Wo buy
ail tho whea+t offerad at the high prices, and
as tha sequel provod, there was înnre wheat
hald back thar, they prebably figurod on.
The large quantity of wheat whichi thoy had
te take at the advanced prices rnatorially in-
creased the average cst ef thoir purchases,
inoluding the choap wheat bought betore the
advance. Secondly, they did net succeed
in werking up the price of floeur in proporî,ioîî
Wo the advance in wvhoat until mnontts atter-
wards. In the third place, the result showed
that there ivas abundance et whoat for home
requirements. Whou the naw crop cam'a on
the market this year there wero nearly
1,000,000 bushels ef eld wvheat stili held, be-
sides large stocks et fleur, which quickly
depreciated in value3 te near a level with the
price oftnaw whcat. These tacts do net indi-
cate hugo profits, thouga the consumer ha
We pay long prices for fleur for a short
tirno.

This question is rcally a n~atter et ancient
history new, theugh eften reterred Wo stiil by
the provincial press, and it is ouly upon
request ef a correspondent that wo have,
devoted se much space Wo a discussion of this
question new.

LOOK .A.TER IJOLLEUTIONS.
This is t'ho season of the year when country

marchants should loek sharply atter their
collections. This is ef more imîportance than
selling goods. It is casier tW seii goods than
We colaect for what bas beau sold on credit.
Many men who are full o! busines onergy,
and who have basa vary successful in work-
ing u1p business, have eventually failed
threugh negleet ef the collecting c3partment.
This ig the rock on whieh thousnnds ef push-
ing nd enargetie business mon teundar.
No oe should do a credits business at all un-
less ha bas f ully daterrnined te look very
closely atter the collections. Eternal vigi.
lance ia this departmnent is nocessary where
a credfit business is donc. The longer au
accouat stands the harder it is tW collect in
many cas"s. Where a credit business is donc
in a country district, long accounits are the
rul. In the cities, accounts are expected Wo
be, settled menthly. Where a farmers' trade
is done, many accountq are opened with the
undorstanding that they will net ha settlad
untiU after harvest. The turne bas new couie
around whea the larmers should ho able te
square up, and marchants should boss ne Lime
la looking aftertheiraccounts. The prebabil-
ity is that if they do net start right in Low
ana push their collections vigorously a-ad


