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THE COTTON CROP 0F THE UNITED STATES.

s--ecretar>. I lester of the Newv Orleans Cotton Exchange
h.ts jtîst issucd lits report for the year endîng August 31,
tru winîch he claimis that the crop will aggregatc i i,uoo,ooo
1,ater, wvluch shows an i sicrease over the crop Of 1896 W7 Of
',442,030 bales and Of 4,042,648 over that of 1b95. 9 tb. The
aeragc commercial value of the crop bas bCen $2ti62

fier bale, a1gainst $3tb.;> last year, $4i.o9 the year before,
mid $3, ci îS:'.4 V5, and the total value of the crop coin

pares wiLn the previous two years a!> followvs.

Bales Value
1897 98 .................. 11-199,994 $320.52606
1896-97 .......................... 8.7%7.904 321-924.8 34

189 -96 . ........ ....... 7.157 346 294,09)5.347

It as claîîned that many of thse uordcrn uîîlls wvcrc
running at a loss. Trhe soutb, on the contrary, has done
wcll. It lias added mure spindleS, asnd its int-rease in
number of balles tonsumied 15 greateî than lias ever yet
been rccc. ..ed in any one year. The 1 ncrease %)f spindies
in tise soutb since 11

49o lias been 2,443,t)(14, wliile tliose in
\ew England liave increased 2,20 7 ,91h, showing a gain
for the suuth o,«er New England Of 23 5,u 46 spindies. Of'
tlle gain for New England, M.îssachbttt, r-ulstritittes
l,tJ04,718 spindies, or a little less than aIs a% erage Of 24l>,

ooo spindles a year for the past eîghit years.

THE CANADIAN WOOLEN MANUFACTURER.

71 lie Canadian trade is in a more favorable position
than for sortie time past. The yield of the crop pîst
gathîered is % ry lirg2-, and tlîc fact that it lias Iseen hoiis.d
wsthout any serious damage lias îmîîarted a bris<cr toue
to a nmarket already in a hecalthy state. Vie comîpetition
front Great I3ritain is flot goîng to be so serious a thsing
as many woolen manufacturers anticip.stud, and liert: it
might istlerwise have been felt by tbiem new mac biner> aînd
improved processes wvill render ît harmless. Nlany of our
wvoolen and knitting milîls hiave becîs rîînnîng day and
niglit since Mllay hast.

TRADE IN THE UNITED STATES

The trade conditions in the United States are far fronti
satîsfactory, though there-are signs of anîprovement , the
%var caused a feverish activity in many lines, but nuw that
it is aIl over exccpt tbe paying of nsoncy and hecalth,
there lias becu a decided reaction. The folhowv-
îug is a statement of the case from the colunins of la proin-
ment contemporary . Il A great deal of macliinery is lying
idle to-day , a great many rnills are practic.ally utit of conm-
mission. The situation among woolcn mantifactssrers is in
a sense somewvhat critîcal. TIse market ils stifl'cring v'cry
largely [rom the sins comnsitted a year ago and six mostlis
ago. Ilad there been less speculation in goods, F'ad tisere
been a nearer approacb to legitimate demands of coissuimp-
tion, to day tiiere would nut bc the distress wluirhi is apipar
cnt in thc mantifacturing situation."

Among the more favorable fecatures of the situation
tire the licasy inmports of raw silk and the inditation of


