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pits oxug1ît îlot to be waitng, titougi %e nîtay say %vu
inclinie 10 tat of die ordinary preittititl charge per
$1,0oo. %witl ail aitnlly% *tceai assuranice front a
specified fraction tlle first %-ear to Ille witole of Ille

'Z' ,ooo at lle entd of ai asxtîed e,<pectalc '-ail expe
tancy tîtateriaily rtedutccd fronitliat of thle rtgular table
ta correspontd ta Ille imtpairmteitt.

INSPECTION 0F ]RISES.

It is sînewhiat unifortiîntate taI otr cointetnplorary.tite
/'oumiza i? Commere, whtieli occasionial iv rushes spas-
înodically iiuta articles oit fire inisuranice, slitic hlave
litoseni titis partictilar tite ta ilinstrate thle superiarity
of tlle systen of lte intual cantpanies over that cf die
stock conîpatties, owitîg u Illte fortiter's tneîlîad of rigid
inspectiont of risks. WVe say tunfarinîtate, L'ecause
wvitlitx tlle last ittontl two of lte We*(-sterni innîniais
]lave throtigh lieavy lasses, becit farced to retire front
business, whle two of the riskzs itt Canada captured
frot the stack caînpatties <1iliow, 1Ilersev & Co's
Works in Nlontreal, and tlle St. Croix Cotton \Iill at
M\iiltawtti, N. B.) ]lave stiffered seriotis dantage front

fire, anîd we wili venture ta sute, witltu fear af cout-
tradictian, tîtat Ille undelrgrounîd preittints coliecteci
durng Ilte past few years by Illte State itiitulas, uipoît
risks takzeti fronît tlle licettsecl coiittýatîies iii Cattada, wvill
tiot ttearly pas' for the lasses, stistaitieci.

By Ihese retlarks wc by nto mnus wishi ta tufflcr-
estiuîtate Ille value of inispection ; att tlle caîttrary, ltere
camîto be sotîd uttiderrititig withanit it, attd it wvas
iviîth a full ktto%-ledge of this pritteipie titat Illte Calta
diali Fire Uîtderwriters' Association intugurated tie
sysîcîti of sehiedule ratiîîg for speciai ltx'ards, wiie

t1iere arc inty alter risks besicles whiich have liceit
iîtspected] andi specially rateu i pon tieir itterits. Outr
cotlemtporary is cvidettl i tot aware titat for saine tim._
past flhere lias beeti a regular inispectiotn of ail thte pritt-
cipal risks ini Ontario and Qîtebcc by Ilte paid officers
of Ille associaleci cotupaîties attd rates ftxed iii accor-
dattce thercwith, so that ini spite of tlle loss of a risk,
hiere antd there ta iuîtde(rgrouitci caînpanies, te bnittess
Itas beeni genierally imtproved, attd ;çttci of te hues
wlîiclî wvre pîaced across lle border ]tave gradtnaliy

beeni cotîiîîg back, agaiit.
'his is lte l>est answcr to be giveito d ie ranidoin

aîtd sweepittg assertiott titat - uti tny instantces ot1
a cur*%uà3 - 'iuperficia-l exatiittatian of lle p)retluss
and stock t.kcs plazcc,' a ':ery xiinerited slur upoît
te efficient itîspectars of te associaîcd offices. Tuel(

very works of '%e.ssrs. Pillow, Hersey & Ca. werc
iuispclcd andc ralcd by lle caîtupanlies hiere, aid becaluse
the inuiitis secturcd the risk, Nwe catînlot SL4c ltat ili
titis iîîstlttcc, a al evelts, they sitowecl atti' stiperiority'
of judg:nent, aver Ilte stock cottpalties. Peritnps aur
conîcînlporary wvil1 kitîdly explainl.

Mr. W. W. Bayrxes, Ilte g9exe~Itai aager af te
Star Lifle Assuratnce Society- of Lonadon, wvili retire aI
%lie close of Ilte ycar att accaunlt, of failiig ltealîh, and
MUr. Henry G. Habsoti, chief clerk, suicceeds huru.

LIFE ASSURANCE AT ce COST. "
It tîtay safely be sai(j tuaI tîtosi of hIe îttislak -es

cotîstalitv heiitg taieby peopie of .ilt litss î
buates ocial or religiontti.s coîîtes I>yaciv

iîîg itaf Irutits as mwhoiv trutîts. Tithey look ut ot:c
Sicie of lte siîieid aitd straigttwaY dclcare il lu h)e
lute, %wititottt takitîg lte trouble lu look at lie alier

side. il is titis prevaiitg citaracter.stic of liîttattiitv
witich affords ta huxnbut)lgs of ail sorts a fruitlul field

anîd futriislies lthe cottfidentce operator wvith ltk- w-orktîg
capital. Il ks titis ready acceptaalice of a itaif truli
Iliatkes Ilte sueecess of tlle asesn lplaît u iile

-1ssuiratîce p>ossible. - Life assuratnce aI coslt ts a
tak'iîîg phrase, atici whit Ilte Plrcseli/ i.st nt slateci ages
is giveii, correcîly enionghitiu minaî cases, Ihat 1iaif
truthl is takzeit as a statettietît of lte wltoie Irutt as ta
cc>st, aitd lte uati is led int a serions error. Tlwere is
siotiig of witici Ilte advocates of lle assesstneit
seieitte are ttore fontd Otit ta pritl antd iindîtistrioi 5l

circuilate parailel coinititis of figuires purporîittg tu
slhow lie relative cost of a givtit alntouttt of assntrattvce
oit thteir oiti atd ait lte ievei preitiiiiatn. asý if lie
two coitiut of good lIoltest figures ieesri x
pressed ait lottest cotttlartsott.

Titis ilitod of denionstratiaix ailvavs remnds us, of
lte Ilucid exlîainof Ille factotti, whlose duîvy il

'vas to conduct visitars titrotigli a certaint oid citrci
iii Routte aud ta recouat Ilte ltislory of lte varionts
sacred relies depositecl thercin. 011 otte occasiott,
wviie a party of tourises werc ettjayiiig lte betiefit of
lte giie's stereolvped elaquetîce, a itat ovcr-c;.eduionis
ittettaber of lte party seettted partictilarly iîtterested ini
lte sktll of Saint Juroine, -iroliîîeitîly displaved.
After a mntettt's iesitalloît, lie tîtrttcd ta lte guide
witit à puz?.ied air atnd itqîtirecl : -Butt liat cotttes it.
îîîv frieîtd, ltat Salit jero:tîe's skutll. is aisa in Ile
citercl iin Florenice, NvIiere we: saw il ottly lle olter
dav, attu whlicit, by lte %vay, is two or Ilîrc sieî
larger ltait titis onte? ' llie guide was nioittplssed for
a mîomîent, but sucldelv a brilliait iclea struck Iiitît.
and lie triuînpillizanîiv replied : " Weii, y.oi se, sir, luiis
s lte silof Sainit Jerotte wvien lte was a boy!
Titat expianalioi %vas utot a whit miore ridictiionis tliait
is lIte catuparisoti of presettt aimtal cost iii a votitg
assessinenit association %vitli tlte actual . verage attia
cast for Ille whioîe teni of life itdicatecl by Ilte mtortai-
itv tablies.

Now tlte 3vitoIe iitstead of lte liaîf trutx is, ltaI if
oue îhousand men -are nasinred for onte lthotsaîcl ilans
cacî t a age 40, their cleatîts xviIi cali for exacly~ oie
ililiont dollars iii lte -iggregate dttriig lte itexî 56

years, sote mieC of llte iituxiter possibiy living la age
96. Tlie cost ta ecdi untber fat ecc year ait ie
pay-as.yoit-ga, plaîtil l e lte itîinhien of dealhs ittuti.
tipiieci by Sa ,ooo, divided eqtualiy alîîoîîg Ilte livintg
tttetttbers. For lte ftrst fewv years -Illte deatis w-î1 lac
fewv aîxfdlie cast siulil, but gradtially inicreasitig %vitla
îtîcneasîîîg age iutttiI lile <leatlis are mtany andc Ilte cosl

o lte living large. If lte itteittbers.-tay ii tItev li
pay, coIIectively, lthe exact truc " cost " af lle assur-
ance as fixcd by Il itnflexible law of iitortaility-,-Itlose
wlto die early iîaviîîg paid Iiglily anxd thtose wlto die
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