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gîve ils cîfficer the riglit to, examine iienii. antd flivir
pîatrouns Cçan kt no <mi whiat tlieir managers cltiooe
tii tell thetît. The poîwer lu asess iîeliitîrs in tiiese,

':u'tii;atîies and orders iav he reserved ini ternis as
...trong as wr>rds xvili Miîîo, luit thec lias jiever tîeen
a îlevice ado pted strong ceîtiugli t'> eîîfirce paymient.
''lie oily efli>rt Oiat lias lîçen nid lo, collecl frotil ffll

îînwilling tîteniiber lias lîuct tia(ie liv recrivers oif
sîtili comitJatties. Thei îîu"'ver lit :îs'.ess is like lthe
po wer lu call " spirits fronti the vasty dteci." Thev
îîî;îv lie cali lial av timtes, but iin I( intance haive
I beyreîuîsîl

PROPOSED INSPECTION 0F ]PRIVATE BAN KS.

qeveral failtre% of privatc iîatîl<rs iii Otîtario, hav.
iniduceil reuîuests lIo be mnaue t0 the ( ;iveriitîient fuir
ani inspectiuon lu be reglirly mîade oif ail lîrivate
batikls. I t is puujiheil ont îliat the ellîartredtik
lNive tlii nake ttxiitîly relurtis liiui I :inîanc.e Mini-
ister, whiels arc mtade pîbic in the îîfficiai l l,

su Iliat tlitir cuuti on'm e:îî be as;cerlaitîcu by ativ
liersoti isitercsleul, or nierely cutrionsi. 'l'le atîaliîg
wliijci lias brenî îlrawîî betwenlithe flnrnislîiîg tîtese

reltîs-iz anud the îîropose(l sstetit oif inspection oif
private lîauks wvil iiot liold wvater. 'lie liarallel
soliglit lu ie îlrawv: beltveeî lîrivate andî chartered
bîatiks fails also iii this resp)ect;tlieformier citjoy no
priviieges nferreul bv 1 arliatieteuî ilr arc îliev

l(ses.lof aîîv titoipuily su gratîted. but the
cltartered liîks are enîpow~erel by 1arianient lu
isSule Ilotes lu the extelit <if $;i2.o0)Xx, iii whiclb tliev
have a legaliv ve.-îedl iti iliuiiv sitareil olîly tu soute
c\teut In IlIle (uveriînteiîl. , itev have il.,() a iniottu-
jîolv ii te uise of thieir tille as iiauiks. To Ille Cx-

tlt Of tlese exclulsive: jriviieges îliev are entulrst-il
l'y I'ariiatient as worlliv of iilc cottftu!eltee. It is
tighit, Ilierefore. foir l'ariiunt lu su far supervise
the cîtarlerel batiks as lu relînire tihetti 1> utake a

fixiitil lity exiiit of t iteir coniion. VTe îîrivte
liatker lias% li mre t rade privileges thita atîv otiter
trader: ilucre is. îlîerefîîre, noi sucit analiigy betwceea
hit attîl a 'liartereul liatker as lu eall for I;othi beingk-

puiaced limier ativ forîti of (stiiVerîtîtteut supervisiont.
deia ed ultaîds hanve beetil tmade ltiil lthe ( ov-

erîtiiet for pmublic iinspectiîrs hieintg apinîtjt1)
e\ttteanl repoirt aI regtilar intervals tipi cacil

iof tlte cltartered batiks. Agaiît attîl .îgaiu hl lias b)een
.sIliiwu titat sîwtifii1i vtiid lie c)iargeui îvith ai)

iîtpracticable task if tliteir intspectionî were si) arraîgcîi
'as to have attv Vaille l, the lpubllic. audt, if il weue
arrantiu No as 1<> be tItile Wiirkabi. il wNiiill( lie bu,

%iierhicial lu lie Worth thie litme ami cost ami1( att-
lt*Iovatîc lu 1lank officiais. VTe accotnts of certaini

-iugiisi laîks are iiiiiiialiv ;ttuditeul lu coîIlvl witIl
Ilte iaW. lItIt tituse persîtîs wviiî are faîniliar witli
even tlle atccotults oîf a large plivale finîti, fromi Wvinchi
the e'xîtl atld ittriencies (iftlto.se of a1 baIkl îîiav
bic itiferreul. rea lthe atial audit of au t1, k
batik I)v an1 otitsidler as of ntomtinal vaille. 'Vituse"wlitîu

ltto0W ivîtat il iN Ibv observatlion ktiow il tu lie a ilîcre

cectîonial, and sotucltiics ver> îIischievous%, as il
etîgentîers conftietnce wlîerc colîftdctice is tîiisîilaceil.

1' acît clîartered batik ini Caniada lias au Itîspeclor oit
ils slaft witusc tinte is Wel ociCliC(1d ini exattiiiiig
Ille licad < )iiiee andl Brandci acconts and stiper-
visiig the liusitîess generallv. Thiis wurk 10 lie veIl
iont rc!iîîiires lonig traininig, exp i kiîwle<lge a1it.l
eNceliioital banikiîig abiliîv. 'Vo <iîaiti a lieriodic
intspectiuun oif cacdi lirivale baulker's affairs wotilit re-

utîîire a large staff of officers witi iîankiîg exiierietîce.
antu eveti thev cuid tiot judge uf a iitkrspo.itîiîi
miiess tltev kilew the iocalîîv andîit stiîtding of luis
eîtistiers. A 1)iattker's bill eas(e iviiglît ie 'fil1 <if
p otiîissory inotes Wvorthi tlicir face vaille, or Wvorthî
olilv a1 frictiont of il. Ini mie case lie inliglit be a
slid tmit of wealtii andu in thie oîlîcr ant insoivetît.
\Vierc arc itîsîeclors lu lie scctired vliu coîtid ljud(gc

as,, ui the real vainle of lthe privale ba.tikers' miain
as>sets as rep)reseîîîedl li discuttiiîted t.tper? To tutu-
ravel the intricacies of )lis Ibusiine.s sectirinues so as
lii gel lu "liard paa- iit valittig luis assets woîtld lie
weli Iiiî tipossile fur a; pliiic officiali tuovinig
abiout froi i ute bik 10 anlotier ai! over lthe cutntry.
lie woîtilî sec die riid oif the lrivale liatikers' btîs-
tîtess, biut ilever peietrale lu the cure, cotisequititlv

sucl sulîeri'icial inispectionu uvouild lie oif lile vaie.
Il siiu»îld iltl lic forgolte t liat uteari>' ail lîaîkiîîg

wvas "p)rivaite" aI a nul retuiote Iîeriuu.i, aitti Iat flhere
'ire ito ilibler naines it fintitcial aimais, *.r iii fillait-
ctai circles lu-day tuiait titose of itait> >. ivale bliuk-
ers. Alîliotugli the iegiliiacv of lthe privale 1baiikcer's
bîusinîess is inqutestiotialile, anid ils; tiilitv ini stmali
cuîiiituiîtiitîes uii(lotlîîted, wvlten il is lîonocrablv con-
gihîclei, WC shlild lie glad lu sec the aîî-baikng lis-
mless of Ille cutry in lthe iands of Ille cliîartcrcd.
iîatks. It is iuw% limier titir cotrul 10 sut ex-
ttaul, iltuci to llthe advaitîage of the lirivate l)itîkes
tlteeicvc.s anîd t fle wvelfare of tlîcir conntiionîs.

Tuse (if (lie niote silavilig varieîy ire ascaidal; tiev
live tipon dit foliv anîd tiirive b- the uisîrcsses of
îIleir viclitîts, botui of whliclit îlev aggî avale. WViile,
iîowever. we regard vvitî ittcli satisfactionî the grad-
iita ab>sorpiiti goiîîg on oif lthe bitsiîiess of lirivate
lîaîkiîg iv clîarlered iîaîks, uve arc titalle lu sce
iîciuv ail efftcietî systcim o)f intspction of privait
lîaîks couc! be su wurked as 1<) wiioiiy prevetit occa-
su mitai failires itn the raîîks% oft lese inîsîitîîliuîî It
is nol a liealîliy sign for freuntt alîpeals to bc mtade
lu lit (overiiiiiet to proleet pesons froin cvii con-
sequtetces whiicilie t îtviiiglît avcen iv cxercîsîîîg
miure uliscretioti. 'riiose Casndiaus wiio ave iîoiie:v
lu dî.josit are t(irotiglii aciiiildwiîi lthe aliso»-
hile -safelv of mir cliarîcred blîîks. Ticv htave no
roasot i-tlvcr lu regard atîv hînivate hîalîî cottîpar-
alle in safety wvitli a cîarlerecl oit '. If. Ilicrefore. Iliose
wvhîo have Iiiottey to depuisit chtuse tL place il ini a
privai~ hiaik. rcsp-I)clîg the. qafcîy of wiitllicy
hiave nu cecrtain ktiowlcdIgc, rallier ilian cotifide tn 'a
chartercd batik. whiicii t1mev kiîow t0 lic alisoIiîleI%
rate. tict ilînst accep the, coitseqieilccs-. ani îiîev
l'ave nîo elaini wlîalcver tipoi thic GovTiiinent for pîro-tectiuin agintst tlîcir owvn wilitil prcfcrcncc of te

iikîiow t 1 the known.


