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@ditori-l.
THE HOLIDAY TRADE.

The holiday trade is over at last, and
our werchants bave now leisure to sum
up tho results of the rush, and jam, and
bustle of the few weeks preceding the
new year. :

As far as we cau learn, the results on
the whole have beea highly satisfactory,
and our merchants in nearly every quar-
ter express themselves as heing highly
pleased with the volume of trade done,
and the manner in which payments have
been made. It is probably a good job
that Christmas comes but once a year,
for its duties are a sovere strain on the
energies of the wmerchent as well as on
the pockets of tho consumer. We trust
tLat the regalar trade that shuald fullow
at this senson of the year will not ben
any way iujured by the extra effurts that

havo been pul forth to secure the lwh-l

day patronage. The indications at pre-
sont seem to point to & wiuter and spring

trade fally ap to if not ahead of the aver- |

sge run for the same period.

THE COMMERCIAL BAROMETER.

The winding up of the year 1882 has
again brought us the valusble and well
digested annual circular of the Messrs.
Dou, Wiman & Co. Mercantile Agency.
The facts and figures thus published by
this entetsrising firm aga of co much
vaice Yo every merantile.man in this

couniry thet we take the liberty of pre- !
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lsenting them to our readers outire, and
trust that they will ‘*read, mark, learn
and inwardly digest,” not only the iufor-
wation givon therein, but the lessons
that may be deducted from them.

Shakospearoe says wo can find ¢ ser-
mons in etones, and good in everything.”
Without contradicting him, wo can safoly
say that & most useful lesson may bo
derived by every thinking wau from a
quiot perusal of the fnilure tables which
weo givo below.

A glunce at them will suffice to con-
vinoe the most sceptical that, in spite of
protection and good crops, aund many
other favourable circumstances, the low-
ost point in the tide of commeroial fail-
ures in both Canada and the United
States has been reached, and that we
are again on the up grade of the mercan-
tile highway. Tins does not necessarily
imply that our business men are all
going to the wall, or that we are going
to have an immediate return of the
*old hard times.” It siwply means
that these figures aro & warning to mer-
| chants and mercantile men generally to
| shorten eatl and propare for squalls. The
fact is that oredit is too oheap in Canada,
and it is simply on account of the ease
with which they can get goods that many
merchants inour dabis which ultimately
lead to their failuro. We do not think
there is the slightest mnecessity for any
alarm at the present trade prospeots ; all
we say is that the indications at present
point to the necessity of avoiding all
unnecessary risks and of keeping ono's
business well 1n hand, &0 that come what
may, they may be prepared if the storm
should break.

From the tables below, whioch ewnbrace
the frilures for the past six years, it will
be seen that in the year 1881 Canada
reached the lowest point as regard the
number of failures, the present ycar
showing an advance of 152 in nnmber,
l'and $2,8886,450 in amount.

“The Canadian figures are as under
for six years past :—

No. Amount.
D L. 7 ¢ (R 1,892 $25,623.903
1878 ........... 1,697 23,908,677
1879.000ccnnsne 1962 20347937
1860..00.0venn.. 807 7,988,077
I881eccec..innsne 635 5,761,207
1883..... ...... 787 8,687,657

There is this difference between the
statistios for the United States and those
of Canada, as farnished by tha authority
guoled, that while the lowest point was
reached by our neighborsin 1880, when
the mercantile failures were 4,785 in

-

number and $66,762,000 1 amount, our
| failures had not reached the mivimum of
. the period until 1881, The United States
figures for thess years are as follows:—

No. Amoun$,
b 7 (RPN 8,773 $190,669,026
1878..ccvinnnnns 10,478 284,883,182
! 1870.....000 00t 6,668 98,149,053
1880 .. ......... 4,785 86,752 000
1881......c0utte 5,662 01,156,922
1882, ........... 6,788 101,657,604

Analysis of the localities and compar-
ativo amounts of these failures for 1882
shows that while in Cauada thero was
one failure for every 77 traders, the Uuited
States furnished but a failure for every
122 traders. The Paoific States and Ter-
ritories alono furaished a parallel for the
relative number of Canadian failures;
these were as 1 to 68 traders. In the
Southern States they numbered 1 to 78
in the Eastern States, 1 to 114 ; in the
Middle St.tes, 1 to 149 ; and m the Wes-
tern States they were least numerous of
all, being but 1 to overy 151 traders.

The circular regards as a most unplea-
sant feature of the situntion across the
line the fact that an inorease of failures
should be shown when the sonditions are
s0 extremely favorable to the prosperity
of the country. The chief reason for
this anomalous exhibit is considered to
be ¢ beyond question, tho alarming ex-
tension of the lines of oredit, which .he
two last years have witnessed.” Respeot-
ing the prospect of trade in that country
for the new year, Messrs. Dan & Co.
say . It is diffioult to discover any ele-
ment of a disturbing charaoter, except,
periaps, over-production by manufac-
tarers; pressure to sell goods ; a tendency
to extend credits unduly ; and tho dangers
which result to individuals owing more
than they can readily pay.’ Canada, wo
remark, is by no means frce from these
very olements of possible distarbaace,
and it wore wise for our bankers, mor-
chants and manufacturers, who have it
in their powes to limit these threatening
features, to act with the cantion which
the circumstances demand.”

THE MILWAUKEE HORROR.

Probably nothing, since the terrible
boating accident on the Thames at
Loudon two years ago, has created more
wide spread consternation than the burn-
ing of the Newhall House at Milwaakee
a ocouple of weeks ago. The * London
horror” was woree as xegards the
number of lives lost, but bed as it was, it
scarcely sppesls to the mass of peopls




