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D:VOTED TO FINANCE, COMMERCE, INSURANCE, BANKS,
PUBLIC COMPANIES, AND JOINT STOCK ENTERPRISE.
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MINES, INVESTMENT,
——

Mercantile,

Gundry and Langley,

ARC“[TE("N AND CIVIL ENGINEERS, Builling Sur
veyors and Valuators. Office corner of King and Jordan

Sticets, Toronto
THOMAS GUNDRY HENRY LANGLEY

4. B Boustead.

PR()\'IS]U\' and Commission Merchant
and sold on Commission. 82 Front St. |

John Boyd & Co,

“’H‘H.B"A[,E Grocers and Commission
Fromt 8t. . Toronto

H ps bought
Toronto

Merchants,

Childs & Mamilton.
‘I,\.‘L'FM'TX'RER.\' and Wholesale Dealers in Boots
44 and Shoes, No. 7 Wellington Street East, Toronto,
Ontario -]
L Coffee & Co

9

RODUCE and Commission Merchants, No. 2 Manning’s |

Block, Front St., Toronto, Ont. Advances made on

consignments of Produce

Honore Plamondon,

CCSTIN House Broker, Forwarder, and General Agent,
Quebec.  Office—Custom House Building 17-1y

Sylvester, Bro. & Mickman,

JMMERCIAL Brokers and Vessel Agents. Office —N
1 Ontario Chambers, [Corner Front and Church Sts.,
Toronto 2-6m

John Fisken & Co-
R(K*I\' OIL and

oroto, Ont

Commission Merchants, Yonge St
8

W. & R. Grimith.

IMP"RTEJL“ of Teas, Wines, ete. Ontario
eor. Church and Froat Sts . Torento

Chambers,
H. Nerlich & Co.,
I‘”"'R“':R-* of French, German, English and American

Fancy Goods, Ciga s, anl Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto 15

Candee & Co.,
BA.}KE&% AND BROKERS, dealers in Gold and Silver
Coln, Government Sec urities, &«., Corner Main and
Ex ha\llgv.sun.[.. Buffalo, Y N 21-1v

Lyman & McNab,
‘vllULEB.\K.}Z Hardware Merchants, Toronto, Ontario.

W. P. Matthews & Co-
[)R"?L:CE Commission Merchants, Old Corn Exchange,
16 Front 8t. East, Toronto Ont

R.C. Hamilton & Jeo.
I)M'TDH E Commission Merchants. (19 Lower Water
St., Halifax, Nova S« tia

Parsen Bres.,
l)LT_hULE"M Refiners, and Wholesale dealers in Lamps,
2 Caimneys, et Waierooms 51 Front St. Relinery cor

ver and Don ~ts., To mto,

C. P. Reld & Co.
lP‘TRT}:KS and Dealers in Wines, Liquors, Cigars and
Leaf Tobaceco, We llington Street, Toronto .
W. Rowland & Co.,
PRODUCE BROKERS and General Comm
Chants, Advan nale oA Coasignments
Weca e |l Ferad r " N

Reford & Dillon.

f Groceries, Wellington Street, Toronto,

[MPorTERS

~_UnL|n..,
Nesslons, }-rler & Cooper
b1 M NPT I e
LI‘LLFA&T:;;LK?, Importers and Wholesale Dealer
Boots Shoes, Leather Findings, etc., 8 Wel-
'ﬁhl'm, Tomnu;: Ont e ‘
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| With the net idea before them, they will doubt-

|

Husurance,

INSURANCE MATTERS IN NEW YORK.

(From our ewn Correspondent.)

New Yorxk, April 26th, 1869,

The deliberations of the National Board of Fire
Underwriters, held in this city on Wednesday,
Thursday and Friday, of the past week, were
distinguished not only for ability in debate, and a
harmonious and urbane spirit, but for final and
decisive action om several subjects that had long |
agitated the profession, and in regard to which,
no practical action had been de¢emed possible. If,
as thus far done, a large majority of the respecta- |
ble companies shall continue to sustain the Board,
its resolves will gradually assume the character
and weight of decrees, and companies will be un-
willing to incur the odium of defection from, or |
opposition to, the deliberations of a body that can
never have any motive for action which shall not,
in its deliberate judgment, be for the best good of |
the profession at large.

The real practical work of the session was in the
discussion and final adoption of a series of resolu-
tions, submitted by Mr. E. W. Crowell, Chairman
of the Committee on Local Boards, Rates, and
Commissions, and Resident Director here, of the
Imperial of London. The debate on the vexed
question of brokerage, rebate’ and commissions
slhuw--vl, that a large majority of the Board were
of the opinion that the business pays too high a |
rate, not only as compared with other kinds of |
business, but that the rate is entirely out of pro-
portion to the profits of insurance capital. After
a protracted and animated discassion, the basis of
ral--uluting commissions was changed from gross
to net, '\) the ilrlv'}'llwll of the lu“n\l'ing reso-

| duty, when called upon, to instruct their agents

| panies, that such companies organize Boards for
| themselves, and establish correspondence with the
| National Board.

| maintained, and no company is justified under
| any circumstances in taking a risk, or in
one to be taken by an agent, at less than

| figures.

lution
““ IV hereas The present mode of calculating com
missions (whereby a stated percentage is allowed

penses) is a serious error, and one demanding im-
mediate reform, be it

Resolved, That from and after May 1, 1869, all
companies connected with the National Board of
Fire Underwriters heceby pledge themselves that
the rate of commissions which they allow to agents
shall be calculated only upon the net premiums
due after deducting taxes, licenses, advertising,

and all other agency expenses, except in cases
where only ten’ per cent. ¢ommission is paid.” ‘

Henceforth, agents will be paid on the amount |
of benefit conferred on the companies. There are
some six thousand agents representing American
companies. They are not always conscientiously
considerate of their ru!l)]:\llio'i' Interests. Thry
get their gross earnings in, and don’t care for the
vear's results. In too many instances excessive
commissions is a temptation for over-insurance,
to which agents are parties. They allow States
and cities to pile discriminating taxation upon
the companies, when their united opposition
would doubtless do mnch towards preventing it.

less be more careful and energetic. The remain-
ing resolutions adepted, with amendments, were

as follows : .
“ Whereas, There jappears fo be a misunder-

standing among many companies as to their duties

SusscrirTioN §2 A YI

as members of the National Board of Fire U :
writers, and, as it is essential to of
the organization that there should t‘l aad
explicit rules applying to all ; therefore, be it |

** Resolved, That wherever local Boards exist,
it is the duty of all companies, members of the
National Board, to instruct their agents to
the same ; and where no Board exists, it is

to co-operate with other agents in *m“
organization ; and where existing local de-
cline to admit representatives of outside com-

“* Resolved, That it is the first essential to mem-
bership in this Board that tariff rates should be

“ Resolved, That from and after this date, the
Chicago compact shall be a rule of this Board,
and all companies members thereol shall be gov-
erned by its provisions and penalties.

““ Resolved, that it is inconsistent with the in-
terests of this Board that any company be recog:

dccfi:- to cancel

nized as a member thereof that

or collect full rates on every policy writteh under
the tariff figures; or that al an ‘-‘
main out of a local Board where one exists
locality ; or -or that allows him to retain
panies not belonging to this Board for which
violates the tariff.

“ Rosolved, That it is incumbent
Chairman of the Committee on Local
Rates and Commissions to report, either to
Executive Committee or the National Board,
names of such companies, members of this
that decline to comply with the above rules
regulations, with the circumstances connegted

F
r‘l;

i

13

j therewith, and upon due conviction the Executive
Committee or the National Board, as the

upon premiums rdceived, regardless of agency ex- |

may be, shall expel such company, and
with the cause for such action shall be
every companyelonging to this Board."”

It will be seenr from the tenor of these reselu-
tions that the machinery of local Boards, q
ing and enforcing the rates established by
National Board, through its Rating Committess,
is deemed of vital importance. .

Much of the Convention's time (part of the
second and all of the third day) was consumed in
the consideration of some p]an to increase its
wower and inefliciency. Its means of action have
een, as experience since ils organization in July,
1866, shows, too much diffused
nually, and its large Executive Committee
terly. But the action of the Executive -
mittee is not deemed final, and not sui
respected by companies that, while finding it
a matter of character to belong to the
act in bad faith towards it, by winking at
irregularities of their agents. He-del. th.
culties and mm{plaint- constantly springing
every section of the country between agents
local Boards, with respect to rates, have not
treated summarily enough.

The radical idea of the L‘o:mmt:'ol fora
was embodied in a report by on
Local Boards aud Rates: An Executive Manager,
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