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The real practical work of the session was in the 
discussion and final adoption of a aeries of résolu 
tions, submitted by Mr. E. W. Crowell, Chairman 
of the Committee on Local Boards, Kates, and 
Commissions, and Resident Director here, of the 
Imperial of Ixindon. The debate on the vexed 
question of brokerage, rebate "and commissions 
showed, that a large majority of the Board were 
of the opinion that the business pays too high a 
rate, not only as compared with other kinds of 
business, but that the rate is entirely out of pro
portion to the profit* of insurance capital. After

Xtraded and animated discussion, the basis of 
latiug commissions w.ia changed from gross 
to net, by the adoption of the following reso

lution :—

INSURANCE MATTERS IN NEW YORK.

(From our ewa Correspondent)

New York, April 28th, 186».
The deliberations of the National Board of Fire 

Underwriters, held in this eitjr on Wednesday, 
Thursday and Friilay, of the pest week, were 
distinguished not only for ability in drfwte, and a 
harmonious and nrlwne spirit, but for final and 
decisive action 01 several subject* that had long 
agitated the profession, and in regard to which, 
no practical actio* had been deemed possible. If, 
a* thus far done, a large majority of the respecta
ble companies shall continue to sustain the Board, 
its resolves will gradually assume the character 
and weight of decrees, and companies will be un
willing to incur the odium of defection from, or 
opposition to, the deliberations of a body that can 
never have any motive for action which shall not.
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• Wherttu Tlii- present mole of calculating com
mission» (whereby a stated [«ventage ia allowed 
upon premium» received, regardless of agency ex
penses) ia a serious error, sud one demanding im 
mediate reform, be it

Rfolrrd, That from and after May 1, 1869, all 
com[iniiies connected with the National Board of 
Kite Underwriten hereby pledge themselves that 
the rate of commission» which they allcw to agents 
shall be calculated only upon the net premiums 
due after deducting taxe», licenses, advertising, 
and all other agency erpctiaea, except in car 
where only ten jwr cent Commission is paid.”

Henceforth, agents will be pnid on the amount 
of benefit conferred on the companies. There are 
some six thousand agents representing American 
companies. They are not always conscientiously 
considerate of their companies' interests. They 
get their gross earnings in, and don't care for the 
year's results. In too many instances excessive 
commissions is a temptation for over insurance, 
to which agents are parties. They allow State» 
ami cities to pile discriminating taxation upon 
the companies, when their United opposition 
would doubtless do much towards preventing it 
With the net idea before them, they will doubt
less be more careful and energetic. The remain
ing resolution* adopted, with amendments, were 
sa follows :

•• Whereat, There /appears to be » misunder
standing among many companies ae to their duties

as members of the National Board of Fire Ul_ 
writers, and, aa it ti essential to the welfare of 

: the organization that there should be plain *4 
explicit rules spplyiug to all ; therefore, be it

" Raolnd, That wherever Vocal Boards extit, 
it ti the duty of «11 companies, members ef the 
National Board, to instruct their agente ta jeta 
the same ; and where no Board exista, it ti tLeir 
duty, when called upon, to instruct ttihg 
to oo-opemte with other agents in e* 
organization ; and where existing local 
cline to admit repreere ta tires of outaide cere- 
[unies, that such companies organist Boards for 
themselves, end establish correspondence with the 
National Board.

“ Rr* Jred. That it ti the first cessatial to mem
bership in this Board that tariff rates should be 
maintained, and no company ti justified under 
any circumstances ia taking a risk, or in iBseim 
one to be taken by an agent, at lees then tariff 
figure*.

“ R'tulctd, That from and after this date, the 
Chicago compact shall be a rule ef this Board, 
and all companies members thereof shall be gov
erned by its provisions and penalties

“ Jlettlwal, that it ti hmeuetiteut with the in
terests of this Board that any company be recag- 
nized as a member thereof that declines to ran ml 
or collect full rates ee every policy written nmisr 
the tariff figure» ; or that allows an agent to re
main ont of a local Board where o*e existe in hie 
locality ; or or that allows him t* retain eere- 
panies not belonging to this Board for which he 
violates the tariff.

“ RotoltM, That it ti incumbent upon the 
Chairman of the Committee on Local Boards, 
Rates and Commissions to report, either to the 
Executive Committee or the National Board, the 
names of such com pan ire, member» of this Board, 
that decline to comply with the abort rules aud 
régulai ions, with the circumstances connected 
therewith, and upon due conviction the Executive 
Committee or the National Board, as the ewe 

Imay be, shall expel such company, and notice 
F with the cause for such action shall he mut to 
every compen Aelouging to this Board. "

It will be seen from the tenor of then» resolu
tion» that the machinery of local Board», accept
ing and enforcing the rates established by the 
National Board, through its Hating < bmmittom, 
ti deemed of vital importance.

Much of the Convention's time (part ef the 
second and all of the third day) was consumed la 
the consideration of some plan to increnee Ms 
[s.wrr and inefficiency. Its means of action here 
I wen, as experience since ila organization in July, 
1866, shows, too much diffused. It meets an
nually, and its large Executive Committee oner 
lerty. But the action of the Executive Cere- 
mittec ti not deemed final, and not sufficiently 
respected by companies that, while finding it» 
a matter of character to belong to the Board, yet 
act in bad faith towards it, by winking at the 
irregularities of their agents Besides, the dlS- 
cultirs end complaints constantly springing np in 
every section of the country between agauts aud 
local Board», with respect to rates, have net bees 
treated summarily enough.
■Tbe radical idea of the Concretion fora remedy 

is embodied in » report by the Otaaffto ee 
Lecal Board* and Kates. An Executive


