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Annual Reports and Statements ■ ’ll
The Excelsior Life Insurance Co-

Excellent Reoort el Buxines. death claims> premiums paid in advance, and all otherundiî
excellent Report of Buelneee. ; charged liabilities, total Sj7.646.80, a reduction of

cent., or Si6,009.57.
Surplus. ( >n the Government Standard the

on policyholders’ account is 
cent.—$70,547.82.
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I 37 pert The annual general meeting of thi- company was held at 

its head office, Excelsior Life Building, 59-61 X’ictoria Street, 
Toronto, on February 10th, 1910.

The director! report, with accompanying financial and 
other Statemenls,|were adopted unanimously. Great satisfac­
tion was expressed by those present with the achievements of 
the year. The following is an extract from the report , 

The financial results of Aie company's operations during 
the year 1909, bo matter from what standpoint viewed 
exceedingly satisfactory.

]R r«
net surplus

$240,984.^7, an increase of 43 peri Ur*
W*i
«1The unallotted surplus is $116,578.37, an increase of m 

per cent., or $62,139.68.
The profits paid to policyholders whose endowment or is- 

vestment periods expired during the year amounted to $3. 
121.21. The recipients expressed satisfaction therewith. W 

Progress during last decade

I the

I
1 m

the, arcI •—4ppl'cal*on$ for new insurance totalling $2,- 
*421,915 00 were received, of which $2.207,732 00 was accepted 
and policies issuep, the amount in force being $13,078,004.10

. , celh income was $506.180.59, the net
premiums contlibited $396,645.14. Interest, rents, etc., $109,- 

- 535-45- The increase for the year is $60,393.73 or 
per cent. The rap of interest earned

12 per cent, in rate.
. r r The total disbursements were $237,740

85, or $9,959 05 less than, the preceding year.
Death ClalRW show a decrease of 10 per cent.—$3,086 50. 

The losses were less thanj one-half of the expectation.
T*W in relation to premium income show

duction of 9 per c«nt.
...A?****- Thc balance of total assets for the security of 

policyholders is $k, 302,916.37, showing an increase of $287,- 
402.78. Net as*ts. $1.905,563.17; increase, -$266.804.08 
Total reserves, $11.686,338.00; increase, $220,673.97. Com­
pany s special reserve fund, $49.406.00, an increase of 23 per
cent —$9,408.14. $

The watchfyl-care of individual members of the Board 
over the compayyfs investments has continued 
suit that not a

Income... 
Reserves..

I ..Increased 425% ..Over fourfold.
. .Increased 617% . .Over six-fold.
. ; Increased 581%.. Nearly six-fold. 

Insurance m force. .Increased 358% ..Over fold.
It is the intention of the company to considerably 

strengthen the agency staff, with the object of writing a 
largely increased volume of new business during 1910, which 
will conclude the fourth quinqtkfnnial period for the distribu­
tion of- profits. The large sum being accumulated for this 
purpose, coupled with the‘ very satisfactory condition of the 
company’s affairs, its good, clean record, liberal policies aai 
attractive plans of insurance will undoubtedly substantially 
contribute towards the attainment of our purpose.

David Fasken, Esq., B.A., was unanimously re-elected 
president, S. J. Parker. Esq.. Owen Sound; R. Grass. Eiq.. 
Toronto, and Alexander Fasken, Esq., B.A., vice-presidents 
The following gentlemerfc, were elected directors Thee. 
Long, Esq., Toronto ; Dr. John Ferguson, M.A., M.D., 
L.R.C.P., Toronto; Joseph Wright, Esq., Toronto; Gee. E. 
Weir, Esq., Dresden ; Wm. Harvey, Esq., B.L., Winnipeg; 
W H. Gooderham. F.sq., Toronto ; W. J. McFarland, E«q- 
Toronto: W. F B Colter, Esq., L.D.S., Sarnia, and R W 
Gordon. Esq., Pembroke.
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Financial States*
«»

prevented and 2^w**!?£££*'^ .af "**
Increase in I‘r-minim receipts 

“ Interest

>

Per Cent. -
■ 4earning,

" Payment» to Poicyholder
. ** A»»et» ................ ............

t " ." Ke»erve for leeurily to P.liryholder, .
•erreasc in Total Management

Com of New Butine,»
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FINANOAL STATEMENT t
iaàuuy mi. * 

1*114} Stock 
Ja%urai<4 Premium» 
Interest B 
Premia» fcn »toek

I UCa%h on hand. 
Received on Ca T....... . $ 90,630 «7

117.16e J4
.......... »*4^7* 04

| 5S.71.1 96 
34

Death. Claim s paid ,*.......... ...........
Surrender values and dividends 

, paries to oftrials and H. O staff 
Salaries and commissions to
Medical fees ............................
faaçs and licenses ..........................................
Rent,. Mationery, printing, advyrti.ing, etc- 
Investment, collection, other 
Dividend» to Shareholder»

T.tnf Expenditure
Increased inveitmenti 
Caeh in hank» and office

a... S 47.t* 74
»g»J *«

... tJ.MJ»4 

... ,1.566 l«

... 5.tl»*«
3*t* * 
*,771 * 
Ml* F

1,^»» «

•4a‘ d

II agent»
ti

v'I !r itexpense»
.

^ t. 1157,011 «
.... K).l63 *
----  43.'t* P

v Ii ITefal 111 MM.4SS II tTotal

Inve.ted in Rea! tttjxte Mortgage, 
Invested in DehcntuW, Bond, and or 
Loaned on Compin* Polieie,
Interest due and accrued -i...___,.
Prem. note» and fr*». under collection 
Furniture in Head! Office and Branth Office 

~Ca»h in Bank» and Oi 
3thcr assets ... .

a
................JSn*,«ep re.
.............. Oj.vffil 4*
.............. *5.56» #j Half-Yearly Dividend, due January 1,1........

1*** 40
--• «9.597 7t j Total

S.056 "n I 
... 41.111 57

• • l9»*43 93

I
Net Insurance Reserve I.... tln^i* F

— 13,195 F t

un,in n . 1
1
1t 1

- Total Aoeet«

Audited and foiled
51.714,994 94 Wplu» for Benefit of Policyholder. 

»apital Stock paid up; ‘ .... 4^,844 to
44»rO$5 14 1correct

1
WM. SIMSON.
M. M. ROWLAND, Î4094N MILNE. M,ne,m, DWMtor

The OicpM 
ni'>t to retire from 

Hv 1 thnanimous

j I
T. H. PUROOM, RreukNfitBoard of Directors regretted that other 

e Directorate, 
vie the

business engagements made it necessary for Mr. Thomas Long, of Tor-
remainder of the old Board were re-elected. J
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