| {This ‘makes ot a bad’case for municipal owner-

iy bt this 1s no rew.&ia why Montréal should not
secure some satisfactory solution to her
problem. Municipal ownership may not be feasibie
In a poorly governed city like ours, but some sort of
system whereby proper control is vestgd il some out-
side source should be substituted for the present in-
dependent management which characterizes our
street railway system.
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Single Copies, One Oent. Cromer, and to the other men who are. responsible |be advisable' to havi nother l?ﬂkj‘ﬁ,?@( terior of [his d to clvilians when German territory is
Afvoniioliig Srte 50 AMAERtIE. Pt 1 chvalittio of Beydt. ; the turblnes before sfeammiiig, to make certain that no |Invaded— & German: proclamation posted up in all ; SR
Britain’s connection with Egypt and the wonderful | Fubbish had got inalaé to injure the delldate ‘turbine |DArtS of Hast Prusasia: e SAVINGS BANK DEPARTMFNT
blades. But worse than rubbish was found. “When| “It Is the duty. of every man capable of beari &t each
, s hieved from her administration present one ; ) v pal hg branch of the “
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iovell Ny (o, BiAtIsE, aquad /lessly in debt, the people were half ‘starved and:‘N"r“‘"" Weekly Gazette,
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The splendld.victory achieve: vy turally has | Weighed down by taxes, laws were poorly adminis- | THE DAY OF THE YO
arous rejoicin q|

pire. The victory was made doubly sweet owing to
the fact that the German squadron had defeated a
smaller British fleet on November first, sinking the
Good Hope and M th and damagi the Glas-
gow.

In the victory which took place a couple of days
ago, word of which reached here late last night,
there were no British boats sunk and very few cas-
ualties were reported. Two German cruisers, the
Nurnberg and the Dresden escaped, but are being
pursued by British ships, and their capture is likely
only a matter of a few hours. This will leave the
seas practically immune from German warships, the
only one now at large being the Karisruhe. The vic-
tory restores the slight want of confidence which
some timid people began to express following the
last conflict between British and German vessels. It
serves to show that under conditions anywhere near
equality, British seamanship, gunnery and naval
tactics are the best in the world. A fate similar to that
which overtook the German ships yesterday will over-
take them in the North Sea just as soon as they ven-
ture out and meet the British fleet, which have been
cruising in those waters for the past four months.
Britannia still rules the waves.

A Veteran Official Gone

The announcement from England of the deatn, at
the age of 82, of Lieut.-Col. Holt Waring Clarke,
marks the passing of a gentleman who for many
years was a prominent figure in the officlal and so-
cial life of the Maritime Provinces. Coming out to
Halifax in early life as an officer in the British army,
Mr. Clarke married a Nova Scotian lady who, until
her death in England a few years ago, was a Very | what they were accustomed to a generation 480 8
charming leader in Halifax soclety. He identified |unthinkable. There may be a few fanatics actuated |
himself with the militia service in which he advanced py religious motives who will blindly follow the
to the rank he held at the time of his death. Very |Tyrkigh call to arms. but to the great mass of the |
long ago he became Private Secretary to the Lieu-|common people, who have been changed from a state
tenant Governor of Nova Scotia of the time, an office |
in the duties of which official and social affairs are |

lstrickeu peasants to a prosperous people, the Turk- |
often blended, and by his ability, courtesy and tact |igh appeal will fall on unheeding ears. Egypt has | dollar bill. © “No, boss,” he replied, “no, sah, I cain't
proved himself the ideal Secretary. So satisfactory |

| been made into a new country, and will never will- change no five dollar bill. But I thanks you for deé
was his discharge of the duties of the office that his | ingly go back to Turkish rule. commplimenit just de same”
services were retaited by ts of

—maee 3
Government House.. He must thus have served un- Rule Britannia! Brit )

1 annia rul ves! !
der four or five Governors. Failing heaith obliged | i mia‘Tules the waves! !
him to retire from active service a few years ago, |

| Three German cruisers sunk and three merc]mm-‘
5 J
lall(ld he returned to England to spend the evening o | men captured makes a very creditable week’s record,
e.

;‘Every day the war lasts makes the position of the
Germans more precarious.

The Remotest Section and the | ,
| Mexico has four men claiming the presidency, to a

Cap][a] | greater or lesser extent. It is pretty difficult to say |
The recent agitation in Ottawa to prevent the de- | just who is president down in that country, where
livery of an address by a citizen of Canada, whose | they have perpetual warfare reduced to a science,
attitude in public affairs is disapproved by most of |
us, makes the following passage of history inter-| Ap explanation of the Kitchener interview occurs
esting now. It is to be found on page 130 of the first | to us. The probability is that when the head of the : he breathed.”
volume of Mr. James Young’s “Public Men and Pub-| British War Office agreed to receive “Mr. Cobb” he |
lic Life in Canada.” ] understood he was to have the honor of a call from | The girl of his heart looked at him doubttfully.
“The activity of Mr. (D’Arcy) McGee at this ! Mr. Ty Cobb, the baseball man. These great men like “Frankly,” she sald, “I don’t think I can accept you
period (1859) aroused not a little hostility on the | to meet each other. —yet. The man I marry must be brave and brainy.”
part of the Conservative party, especially the S “Well? I think I can éay that I am both.”
Orange section of it, and this was ultimately car- The tonnage of ocean vessels entering Montreal | ., I. admit your bravery. You certainly saved
ried so far that at Bradford, in the country of | during the season Just closed reached the figure ol! Y

{582 to the British Government. Following this pur- | 9enly. and splendidly revived. They, in the best
|chase of Sues Canal shares came the intervention by | Years of thelr life, have something to do, something to
|France and Great Britain. After two or three years | fl8ht and to suffer, and, i need be, to dle for. There
{of direction by the two countries, they withdrew, and |1s the material fact of Belgium to. be freed from its
"from 1878 to 1882 Egypt had a chance to govern her- | OPPressors; and behind that is the future of the
'self. Those four years showed -that the Egyptians | World and that faith upon which the future depends,
were incapable of self-government, the country hav-| Which they can now uphold with their lives and in
ing fallen back into its former state of chaos. Then | the hope that after their victory there will be a new
came the revolt of Arabi Pasha. France decided not | 2ge for them to live in.—Londoh “Times.
to participate in any further governing of Egypt, and e 3
Great Britain alone took up the task. She crushed NOT IF THEY HAD FORESEEN.
the revolt at Tel-el-Kebir on Septemser 13th, 1882,/ The Crown Prince may be quite sincere when he
and since that time has exercised an unbroken hege- 5ays the war “was forced upon us,” but would there
mony over Egypt. |have been war if Austria and Germgny had desired
During these thirty-two years, Egypt has been en- | to prevent war? Would there have been war at all if
tirely changed. Men like Sir Evelyn Baring (better  Berlin and Vienna could have foreseep the events of
known as Lord Cromer), Sir Eldon Gorst and Lord | the last {our months? Would the Austrian government
Kitchener have worked wonders in the country. The 'have rejected Servia’s request for mediation if Vien-
finances have been re-organized and put upon a pro- | N@ could have known what the condition of the Aus-
per basis, the country’s debj has been reduced, taxes  trian army would be after four months of conflict ?—

have been lowered, great public works carried on, | New York World.

new industries established, agriculture encouraged
£
£ “A LITTLE NONSENSE
i ~ NOW AND THEN”

and the whole country changed and vitalized. The
m‘mww

|army from being a disorganized mob has been chang- |
There are now twe or three clouds on the Mexican

'ed into an effective loyal fighting force. One of the
great achievements has been the building of the As-

horizon, each larger than a man's hand.—-St. Louls
Globe-Democrat.

-oo.ooo-.v--vo.ooo---—--...vv--o-t‘

souan Dam, which regulates the flow of the Nile,
and which has made possible the cultivation of great
areas of desert land. As a result of that achievement
cotton growing to-day is an important industry in
Egypt, while ugrichllure, as a whole, has taken on a
new lease of life.

To imagine that the Egyptians would go back to e

“Why, what in the world has become. of your
watch? The one you used to have had a handsome
gold cas:z.“ ’

“I know it: did, but circumstances alter cases.”—
| Philadelphia Telegraph.
of serfdom to .that of freemen, and from poverty- |

iy
A darkey porter was asked if he could change a five

‘\E O P

A:German who fought on the Aisne,

Went out for a stroll in the raisne,

But a seven pound shell

Sent him promptly to——well,

Where he'll never see raisne fall agaisne.

i
“The graspin’est man I ever knowed,” said Uncle

Jerry Peebles, “was an old chap named Snoepins.
Somebody told him once that when he breathed he
| took in oxygen and gave out carbon. He spent a
| whole day tryin’ to find out which of them two gasdes
| cost the most if you had to buy ‘em. He wanted
| to know whether he was makin’ or losin’ money when

{condition. In order to secure some needed money,| Fortunate are our young men to be young at this
{Ishmail Pasha sold his Suez Canal shares for £3,97,-| M0ment, when conseiende and faith have g sud-

BRANCHES: St.- Lawrence Bl
-|soouts, to destroy by any means whatsoever his. any- 5 .

DECREASE IN CIRCULAT!
W and Bullion, Both of V{h’loh |g;gn..'

Iy, Make as Strong a Showing as
8eems Necessary.

New York, December 10~This week's baz

may fairly be called a strong one. There

gtartling changes in lndlvldu@l items, but
‘fer real éncouragement: on analysis.

3 The gain of nearly three points in the prop
jeserve to liabllities indicate the extent of

v covery since the beginning of the month,

hulance and fleld hospltals, and “to shoot him down
during the night. .
“When the eénemy crosses the frontiers of imperial
Germany there ensues a struggle of national defence
In which all methods are permissible.
“The men of the landstrum who perform such du-
ties- should not wear uniforms, because by retaining
théir civilian's dress they are less conspicuous ang,
thus are in a betetr position to attack the enemy un-
awares.”
The Hun is a great stickler for the rules of war-
fare when it suits his purpose. Othérwise, Louvain is
his answer.—Lethbridge Herald,

A GERMAN TRIBUTE,

A German paper, “Bergens Tidende,”
following tribute to the British army, tr
of the eGrman general staff:

“The Englishman ig €ool, indifferent to danger, ang
to the dispensation of Providence. He stayg v;’her
he is commanded. He shoots magnificently, cxtrao:
dinarll ywell. After we had broken through the
French position of the Belgian frontier, it W:u Gen-
eral French’'s army that stayed the retreqt, Our ef-
forts to drive the English back were in vain, The
British are a strong people, athletic and ey de-
; _ | veloped. So we decided to shoot them down.
TETETETTRITTFITRTE e s tddb it dbvd e dered our best shots to tackle them; byt the regyit

was not in our favor. Then we got all our artlllelry

» o .

The Day 8 Be’t Edltﬂrlal that could be spared against them, and swept ¢,

4 Anglish positions with a rain of shells; put how Can:

-Wmmm‘m describe our astonishment? Beyond the smell-swept
ROMANCE AND WAR. 4one we saw English soldiers’ heads moving, and they

Comfortable folk in this comfortable land, accept- [began to use their rifles again as 800N a3 the copgt

ing the war tews each morning with a slight sense|Was clear. The British are really a cool lot.—Winpj.

of boredom, complain that “romance” has been taken | Pe8 Free Press,

out of soldiering. Meén now burrow like moles, wal-

low in mud, and are kflled as are miners in a mine

Publishes the
om a member
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LANGUAGES OF THE WORLD.

explosion. The instruments of destruction are out How many persons, if asked how many languages
of sight; the masses of men are so enormous that| there were in the world, could give anything like ap
the individual, who is necessary to romance, has lost | accurate answer?
not only importance but identity; nothing is present- It may appear an exaggerated statement, byt it is
ed to the eye or to the imagination but serpentine | nevertheless true that there are over four thousand
writhings on or under the ground. This can be| languages spoken by mankind, while the number of
horrible, but.it cannot be romantic, in the opinion | dialects exceeds this, There are more than sixty
of comfortable folk who desire to take other folks' | vocabularies in Brazil, and in Mexico the Nahua is
wars romantically, broken up into some seven hundred dialects There
If by romance, a word which has travelled so far | 2re hundreds in Borneo, while in Australla there ig

from home that it would not know its parents, is
meant pictorial effects, the complainants may be
right. In the east, in Poland, Galicia, and East
Prussia, whence little news comes, there may bp a
sweep, dash, and contact of masses which would
thrill the pictorial sense as much as it would horrify
the humane; but_ in the west, where war has been

no classifying the complexions. Let ug assume that
fitty dialects on an average, belong to each langunge,
and we have the colossal total of a quarter of 3 mil-
Hon linguistic ublll(les.—Exchango.
—_—
BRITAIN SOUGHT PEACE.
Not less important than the magnificent British
‘navy is the financial capacity of the empire

desgcribed and photographed, it, lacks pageantry. 1t fin-
It .is business, the business of range finding, the anced the long ‘wars that finally humbled Napoleon.

buginess of entrenching, the business of the commis- | SO 10ng as the British fleets keep open the national

sary, the business of transportation. Romatte, seek- | lInes of commerce, Knglish credit and Einglish gold

ing something to fill the eye, asks for dragoons charg- will become more and more a factor in the final out-

ing. the cannon's mouth; cuirassiers accepting the| COMe.

challenge of the massed regiment. Pickett's charge Of all the nations involved England has been the

most deliberate. She sought peace. Her Govern-
ment apparently hung back even when France was
invaded. She sought to achieve u solution through
the welght of her dipolmacy rather thuan armed force,
—Philadelphia. Public Ledger.

THE TWO EMPIRES.

at Qettysburg, the Light Brigade at Balaklava, the
culrassiers at Waterloo, satisfied romance.
Romance is for stay at home enjoyment and it is
best satisfied with ancient vintages. There is noth-
ing romantic, in the sense we are accepting the word
in the business of battle. There may be pageantry in
the preparations for one. Until the business begins

Gre 3rit the U {ing-
theré may be pictorial grandeur. The primitive pic- The 1‘om|‘1amm of Great Bri ulnv (the United King
dom) is 46,000,000. The population of the German
ture sense of men may be pleased, their auricular de- ) £ X
Empire Is 65,000,000. The population of the British
light in percussion may be satistied by the drums, - P
Empire is 374,000,000. The population of the German
their eyes filled by the spectacle of heroism march- o .
Colonies is 12,000,000. Total population under German
Ing to its supreme effort. But there never was a - : h
attlefield which was any more romantic than th tlag, 77,000,000. Total population under the British
Pa s 1 fag, 420,000,000, With the freedom of the seus, the
atoc y:\rﬂs;d hethier filled with. . British Empire could, in time, put into the fleld an
B;tle 9 bl; whet 1er] de with ’“ slit dlaphragms army of 20,000,000 men. Five or six millions is sup-
of-Homan ahort Bword: dae; with the eplis, miculls posed to be the limit of Germany.— Mercantile and Fi-

and lppped off arms of long sword days, or with

i nancial Times.
the bodies of men bullet punctured or torn by shrap-

i ;
boat upset the other day; but, after
Simcoe, he was prevented from lecturing on a [3,549,310 tons, against 2,679,414 for 1913, In the|™Y !ife When our boat ups y e
|

t scarcely brainy.” nel, are realities as hideous as the worst conception ;
literary subject, The Historical Connection be- |amount of grain shipped out, the harbor also made a “"‘j $he w,”r ardon,” he corrected her, gently: “one | of hell. slL L Wqu R'GHT Anteiing
tween Ireland and Scotland,’ by open threats of the | record, totalling 74,000,000 bushels or nearly 20,000, L beg your b ' » ently; ) Truly the age of romance Is fast disappearing.
d oo, T upset the boat on purpose ! "—Lond They become romantic when the realism hasg been : for » noldiers in a Bei Ont
0 of the district that they would break 000 greater than last year moment. ps purp: ndon Girls making shirts for the soldiers in a Herlin, Ont,
eetin riot. The danger, which | £ - Evening Standard. forgotten.  There may be pageantry in the return of factory put notes in them with thefr names. One
up the m g by a . e ger, | S———— the conqueror but there was none in the fashion anEwWer stitin at the recipient was a
was known to be real, greatly alarmed the town | President Falconer, of the University of Toronto, A i £ his victory has got an answer stating that the pe i :
d vicinity, and at the request of a deputation, | does not seem to have made out a very good case on A sturdy little Lancashire lad went to a recruiting | O’ o :(ruer u:nne of romance this is the only romantic married man. Truly war is just what General Sher-
B s O 4 ’ o 3 e e 7
Mr. McGee wigely withdrew his consent to lec- | behalf of the German professors who have been re. | Station to enlist. : o man said it was.—Guelph Mercury.
; | . He was much disappointed, according to London|War. It s the first one which has not “bound ftself _
ture. This denial of free speech was widely | tained- on the teaching staff of the University. It is "
‘and - | 4 . Tit-Bits, when the officer told him he was too smal | to verisimilitude. A German taube salling over NEEDS AN EXPERT.
condemned by men of both political parties, an { all very well to emphasize British fair play, but we Parls to drop o bomb and a mocking note to the s ail in hope of cap-
it shows how far Canada has since advanced in | have been far too lenient in this country with the | and too young. I,“lsl ns ha: no relation t thin -‘;,c ever knew Somebody robbed theinorthots; mul ,m I”?l bank at
3 B . £ P 0 3 E: anch ba
political toleration, for such a display of party | enemies of the Empite. War, cspeclaly with a ruth-{ “Can’t you find me some job in th' Army what ] | Paris ‘;" 1 rfa:' B ,: :n.y o fane neelmu,,, TS S parcet of BIIS o foOULS L6 a ’T;(”.\.L,,,(.(,mer
bigotry would hardly be possible in the remotest | jegg, unscrupulous enemy like the German nation.|am big enough for?" anxiously asked the lad. Se PR MW Suhdlle v i . ' | Peace River Crossing. He got left. It o hese
e e at the present day.” I i ot call for as:oberplus of Rt et o g “No, Fean’t, I'm sorry to say,” replied the officer. 130 miles into Germany, hidden in the clouds and work than that to separate money from a bank thes
But what would “hardly be possible in the remot- | = s As the lad turned sorrowfully away he said: secking for important manufacturing works that it days.—Edmonton Bulletin,
SN Setha of Shé Diaakuiens” diie (o bo quite pde- | - The Wall Street Journal likens \lie Kalser's aciion | “Well, don't blame me if th* bloomis Germang lick | M8t destroy, has no such relation; a submarine -
sible in the capital of the Dominion. | in regard to Belgium to the Bible story of “Naboth's | t’ lot an yo'; that's all ! " hunting in the channel for a Britlsh dreadnaught is bl INVENT'ON{ f leather,
is meat is like a Dbit of leather,
Vineyard.” After quoting the story of Naboth’s no‘: among laur vcr:sir:\l:iltutdt:l! n]s tyett‘h i 1 say, sergeant, this meat is like a it o
. . | Vineyard, the paper says: “The parallel between | “I haven't seen Hammandhaw for a week.” T aeroplane, crippled, falls into the sea and its|ang the knife's blunt.
Street Ra.llways n Europc and | Raiser Wilhelm and King Ahab is not exact. Thelr| *“No; he hasn't been out of the house since his accl- | ¢FeW 18 taken off by a submarine arlsing out of the| “Then why the devil don't you strop the knife on
America domestic relations are quite different. And  besides, | dent.” sea; & torpedo boat estroyer, ltself destroyed by an the meat?"—London Mail.
Naboth was dead when the ‘annexation’ took place “Was he seriously injured?” unseen force, has its crew rescued by a ship coming —_— -
Montrealers least should be, keenly in- | ' ‘ ;
i 4 i faily as they re.| While King Albert of Belgium 1s very much alive.” “No; but he feels the disgrace decply.” Up from uhiereath-the wayed. OFFEND YOUR COUNTRY. = @ ion
in o elty hs : 2 = “Disgrace?” Here tn reality we go back to the unreal days Very considerate of British professional foot Md ;
E e a tramway | : i X p - atches. 1 vould ba
late to street railways. e 4 gt g Some excitable Americans are trying to make out “Yes; after living in the heart of the city all his of the god from the machine. Destruction comes from to discontinue international matches. It f\\u1 At
problem on its hands w! find !that it G Britain wins i $ il unseen forces, The god throws a bolt and the hero|much more to their credit, though, to defent
solve. Some advocate municipal ownership, others ‘! reat Britain wins in this war she will|jife, he went to the country one day last week, and Hamilton Spectator.
me.m‘. betweeen g {ry to build up another world empire.” Tn reply t0|was run over by a milk waggon."—New York Tni-|9rops. The iInvisible death threatens or strikes. The | country instead of their goals—Humilton S

s e 4 ks & 5 t0 sote tha ro the nonsensical claim that Great Britain will menace

| the welfare of the United States, the Nev»York Com:
port recently ‘“":‘"; (h‘:’Ame;lca:"!;dea of-lﬂl n"le::; mercial says: “Nobody knows whe: will be the out
Labor Commission T;" pal l:nl l:mtlgnted | come of this war, but we can langh at prophecies of
w":u" ';";’e i ’Comm '0? - rland | €Vl for ourzelves should England remain the dom

| inant maritime Power of th rld.”
ltaly, England and Beotiand. The main points of | """ ™ 2 Ao

bune.

THE WAR WIND,
The north wind sweeps the countryside,
And brings the blinding snow;
The way wind sweeps the countryside

Paris of the Illad lives again to be snatched out of
danger.

war lost its reallty, but this war, in many of its as-
pects, has yet to acquire a reallity which we can ac-
cept or undnr.tnnd.‘—Chlcago Tribune.

FALL IN! ;
“Qur future is on the water,” says the Kalser, an
a writer in the London Daily Sketch asks, IIS,’,‘,ny

body sending him a copy of the song ‘Fall In!
Belleville Ontario.

Romance and war never were companions until the

their report follow:
“The tram systems of Europe are not to be
compared with the street rallway systems of the

With fierce advancing foe;
And man may hide from the north wind,
But from the war wind-—no {

The announcement that the Bank of Vancouver
had withdrawn from the clearing house of that city
{and the intimation that it might becomé financially
| involved was not unexpected in banking circles
| throughout Canada. 1In speaking of the withdrawal,
8ir Frederick Williams-Taylor, one of the Vice-Presi-
| dents of the Canadian Bankers' Association, said:—
| “The Bank of Vancouver 18 entirely local in charac.
| ter, and fts withdrawal from the clearing house has
| o bearing whatever on the general trade or bany
| ing situation in Canada.” The Bank of Vancouver, |
{ Which has been in trouble to a greater or lesser cx |
| tent for eome time, bad its standing further Jeopar-
| dized by the faflure of tlhe Dominfon Trust Com-
| pany. The bank states, however, that it will be able
to contluue business.

The rainstorm beats the €rops to earth,
And frees the foaming flood;

The war storm breaks the men like oats,
And the rivers flow with blood;

And man may brave the rainstorm,
But the war ‘storm heeds no hood,

After the north wind comes the spring,
After the storm the sun;
But the war wind leaves no living thing
After its race is run;
: And the war storm needs to blow hut onNCe~
} Its werk is fully done,
" o Him who énds the north wind:
Unending praises be; .
But God have mercy oh hiw soul
Wha sets the war wind frec. bidii 2
—Percival U, Birdseye, fn N. Y. Sun.
3 R ) 2 £ T W e

A CORRECTION,

In yesterday’s Journal of Comimerce appesred ar
editorial on Germany's Colonfes. Through a typo.
graphical error it was stated that fn Afriea she con:
| Biructed ‘altogether over 32,000 miles of ralirond |
| This shouid have been 3,200 miles,, R &
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. considerable disbursements.
At 82.64 per cent. the bank shows a stron,
portion than at any time sinee the beginnin,

i n:denreue of circulation with the Christm

" qays approaching probably indicates the dul
trade, although the amount (£175,000) is by ne
formidable.

The large transfer from private deposits tc

£ deposits indicates the operations of the tres
wllecting subscriptions on the war loan,

What is essential is that the two loan items
emment” and “other” securities, show togethe
duction of £14,850,000 which is balanced within
000 by the net reductions in the two deposit
This is a good showing -and is a long step in a
to normal.

The small increases in  reserve and bulli
better than nothing, and both items make as

. 4 showing as seems necessary.

It will probably be some weeks before the bar
is-placed on a less ngminal basis than the pre
per cent.

As the bank’s affairs are shaping now, a red
early in January seems probable, and would h
world-wide influence on public confidence and «

LAKE SUPERIOR PAPER WOULD
POSTPONE PAYMENT OF INTEF

The Lake Superior Paper Company, Limited

of the numerous Lake Superior Corporation f

recently defaulting in their payments of bond i

est, is out with a proposition to holders of its
§ mortgage 6 per cent. 30-year bonds, interest on v

fell due September 1 last, and will aEaln be due i

year 1916 and on March 1, 1916, to Postpone the

ment of such interest until June 1, 1922, unless
viously thereto the company shall give six mo
calendar notice of its intention to pay the same

Bondholders are also qsked to sanction postp

ment for a period not exceeding five years of the «

ing into operation of the sinking fund for the
| demption of the bonds.

The Royal Trust Company, Montreal, is empow

10 execute a supplemental mortgage containing t
modifications,

To approve the exXtension and modifications
 lined a special meeting of bondholders will be |
| December 23 at the Great Bastern Hotel, London.

Bondholders must produce their bonds at the m
i ing or deposit them with any one of a number

banks named breviously to the meeting for wi
they will receive certificates of deposit entitling tt
10 record their vote on the project.

BANK OF ENGLAND RETURN.

London, December 10.—The Bank of Englan
weekly return compares as follows:

This week. Last we

Circulation ., trote e ee .. £86,751,000 £ 35,926,
Public deposits ., e 3 45,002,000 12,677 ¢
Private deposits - 120,904,000 167,970,
Government securities ., ,, 11,969,000 31,289,(
Other securities a «r .. 117,600,000 113,121,
Regerve . teose as as 54,151,000 58,982,

3 Pmp Tes. to liab, ,, 32,64 p.c. 29.87 p
Bullion ,, o 4 71,462,000 71,409,0

—_—
BOSTON EXCHANGE REOPENS,

Boston, December 10.—The first trade upon the r
ening of the Boston Exchange was 25 shares
: Telephone at 117, up 1% from the July 30th close,
“:;hen came 40 shares of Amalgamated Copper
np"."o(l % and 3¢ shares of Utah Copper at 463

Telephone later’ so1q at 11714,

—_———
SESSIONS oF COMMITTEE.

Bji‘lslon, December 10.—~President Jackson, of th
on Stock Exchange, issued a statement that o
L And after to-day the

Nty Special Committee of Five wil
sesslon from 10.3¢ to 11.30 a.m, and from 1.3

hm. t,
= 0 2.30 p.m, €Xcept on Saturdays, when the hour
be from 10.45 to 11.30 a.m.

———
GOODYEAR TIRE DIVIDEND.

New
. m;hb" York, December 10.—The Goodyear Tire and
1”mowyenr ended October 31, 1914, Net income
i T out of which wy 5
g as paid 7 per cent. dividends

ed stock ang 12 per cent. on the ‘common,

Were equivalent to more tha;
n 36 per cent.
' o the Common stock, ’

Barningg

EDERAL BANK GOVERNORS CONFER.
@hington, Dece

mber 10.—Th '
‘.“!Ch!cks bt nca s © question of clear.

®N up here to-day by the first confer-
Governors of the Federal Reserve Banks,

e Bl b S T
No CHANGE OVER NIGHT.

» December 10.—Conditions in commercial

e
PHILADELPHIA OPENING.

Philagey
i, Phia, December 10.—The market

opened
: )
b !he, 8t Sales.
- Orage Battery | " )
Ublteq Impro: ’ 4; %, off 3 :
E Mining
b s LA U SRR £
“Pah Belmont % }I

4y !‘
1’,

ris g
::’\Wmﬁmr Mpimns_ mined ore of an esti-
Value Of $189,029 ang shipped hothing, =~




