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Sir Jobn French’s St;lement of
Achievements of British Troops

. Acted as Tonie

THEIR PROGRESS DIFFICULT

Opposition of Boi.hn and Allied Forces Counted on
o ‘Hold Germany Back From Bupkirk and
Other Coast Cities.

W‘keapo—;i% Assumed by

~* Great Britain are not Fully
R Apprecisted
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. CREDIT FOR COMMERCE

What Metherland Has Done h:r'Cm»;onInl Houses

‘it:js Proposed She Shall Also do for Steck
Exchange Houses W Businese is

merce
Head Office—=TORONTO

$15,000,000
13,500,000

md Up Capitﬂl . & =
R“t-------

& Board of Directors:
R Eom W, .V ., .C.L,; President ,
ZUA LASh, B 'l‘c'.'(':'..cl.{g'.', H:l’ér&f.::

éohn Hoskin, Esq., K.C.. LL.D,, DC.L,

ir Lyman M. Jones .

ir John M. Gi K.C.M.G.. K.C, LL.D.
Frank P. Jo Esq.

William an

Charles Colby, Eaq.,

t man by the time he i3 a Jundor, ; wals snd Druggists’ Sundries,
on s Smelzer. He wag beaten gt Earthenware and Gla.ln:::
eshman games by Heron, of the Motor Cars and Access! -
Freshman came back strong yes. . Millinery and Plece Goods,
both Hilller and Heron take hig Goods and Pertu::nery.t &
er, is only figuratively Speaking, ] Machinery and Metals,
heavy as a result of the recen:‘ Jewtliery, Plate and Watches.

(8pecial to The Journal of Commerce.) : Resumed. {' w. ‘v"'u“ e D
London, Octoher 19—England awoke to-day tofind R ; (‘.M} c‘-:f'f.“’,"’“‘
another week of the war commencing under condl- (8peciat to The Journal of Commerce.) G"cdnﬁ Stevens, Buq.
tions more cheering than for many preceeding New York, Oct 19.—The g fc reach of the f,“ 3 FuTl:‘r‘.”E:‘q', Esq.
weeks, Sir John French's long description of the financial army of the British government as put ALEXANDER LAiRp, Genersl Manager
battles of the Marne and the Afsne, and his recital forth in the present war is Httle comprehended on Joun ‘Atrb, Assserans eneral Miaser:,.
of the splegdid achievements of the Allies produced this sldé, if, indeed, it is as yet fully appreciated in

ird,
. G. Foster, Eaq., K.
George W. Au.nf't-:n.o'

In tion with the r #d retirement of Col.
the Hon. Sam. Hughes, Minister of Militia, a move-
ment has been started by the friends of Col, G. H,

d-time is proportionately credit-
icouraging feature of the Sames
the first and second men in the
ship score were Sutherland and
vhom are Sophomores, and wij
cGill's rivals three times before

ay be back with the McGill foot-

If this' Is so0, the team wi) not
ignalls year in college foothaly
year with Varsity, and ip the
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ly. smothered the “Moose,” ang
 sidelines picked him out torank
McGill's hard tackling forwards,
t of college for a time, and has
he has not lost speed he should
ns made at that memorable game
outsider, won from Varsity ow-
fforts.

as done great work with the M.
'hey will go into to-day's game
| the confldence born of victory
should have no difficulty in
on. from. the Capital.

nmual Banquet and meeting of

M Bowling Club was held last

prlc and O

ptical Goods,

Provisions and Ollmen's Stores,

etc.. otc.

i Commission 22% to 5%-
frade Discounts allowed.

v

gample Cases from
" Gonsignmonts of Pro

Quotations on Demand.

$50 upwards.

duce Sold on Account.

EWILLIAM WILSON & SONS

(Established 1814)

25, Abchurch Lane, London, E.C.
Cable Address: “Annuaire, London.”

GREAT BATTLE ON VISTULA

4 that Engagement Before Ivangorod Will be
E Siege of Warsaw is Prosecuted.
l._hl!.d Before Sieg

ngtaﬂ, October 19.—The opening of the third
» of the great battle between the Russians and
I Austro-German forces at the Vistula and San

found the opposing forces locked in. a death

gple. The attacks

on the Russians’ defensive

ons. It is stated at the War Office, are main-
ied with great vigor though every assault has
i repulsed with heavy losses to the assallants.
Ffhe main German attack is being directed against
Bk Russian army south of Warsaw, chiefly in the
y ity of Ivangorod and Josefow.

an excellent effect, as did the officlal statement
from the French War Office announcing that the Ger:
mans had been compelled to retreat, thirty miles in
the operations near the Belglan fromtier.

The exploit of the cruiser Undaunted in sinking four
German torpedo boat destroyers has dispelled the
apprehension caused by the loss of the British war-
ships through explosions of German submarine mines.
Even the German War Office admits that it {s un-
able to chronicle any sucecssés in the land cam-
paigns.

In fact, it is apparent that the Allles, {ncluding
the Belgian army, are in such great force along the
sea coast that the Germans will find their task most
difficult in attempting to advance against Dunkirk.

The advance of the German forces toward Dunkirk
has been halted. The Kalser's troops have suffered
heayily in the recent fighting and are now short of
munitions and stores.

Heavy siege guns from Antwerp are being moved
to the front of the German line to aid in an attack
which the Kalser's commanders are preparing to
make against Ypres, Belgium.

Unofficial dispatches reporting that the Germans
have evacuated Ostend, Lille and Courtral remain
unconfirmed.

French and British armies have driven the Kais-
er's cavalry from the plain bétween Hazebrouck and
Lille.

All the railroad lines along the French coast are
controlled by the Allles and are defended by large

Baker, M.P., which has for its object his appointment
as Minister of Militin in suceession to Col. Sam:
Célonel Baker is member for Brome, having defeated
the Hon. Sydney Fisher at the last election. He is’
& lawyer by profession, a member of the firm of
Chauvin, Baker and Walker. He has always taken
an active part in militia affairs, being now Colonel
of the 13th Scottish Light Dragoons, regarded as the
test cavalry regiment in the Dominion.

Colonel Baker is a splendid speaker, gifted with
more than the usual amount of executive ability, is
deae)vedly popular with men of both parties and un-
doubtedly would make an excellent Minister of Mili-
tia. He comes of an old Eastern Townships family,
his father, the late Senator Baker, being one of the
best known men in the province, with a splendid re-
cord in both the Provineial and Dominion fields, At
the present time, the Eastern Townships have no
Cabinet representative and, with the Hon. G. H. Per-
ley out of the country, there s no English-speaking
Protestant representative in the Cabinet from this
province, Colonel Baker's friends in the Eastern
Townships and Montreal are making a special effort
to have him appointed to the position should the
rumored retirement of Colonel Hughes prove an ac-
tual fact.

Europe or England itself.

‘When Lloyd George found the commerce of the
world  suddenly paralyzed, h& summoned the best
flancial talent that could be found and without regard

“to politics or party. He took for his advisors Austin

Chamberlain of the opposition or conservative party,
and | formerly Chancellor of the Exchequer; Lord
Reading, the present lord chief justice, and Sir
George Paish of the London Statist.

Then he 8ald to the city men, the bankers of Lon-
don: “What is needed that commercial ac eptances
and discounts may proceed with regularity”"

The bankers said: “We are the endorsers or accep-
tors on hundreds of millions of commercial bills, all
of which we. believed to be good when they were
accepted by us, but many of them are secured by
goods in Germany, or are based on goods in Ger-
man bottoms or to German ports.

How can we afford to write new business for com-
merce? We must protect our names on outstanding
paper, and, we have now no-capital for new commit-
ments.”

Give Credit to Commerce.

Lloyd George said: “If Bank of England backed by
the British government insures you against all losses
on made prior to the war declaration

REVENUE FROM SUCCESSION TAX

Alberta to Revise Act in Order that Revenue From!'

would you go ahead and give full credit to commerce
in the usual way?”

They responded that they certainly would.

It was premptly arranged that notice of all bills

WITH BRANCHES THROUGHOUT CANs
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN.CANADA OR IN
FOREIGN COUNTRIES,

——

Collections Effected Promptly and at Reasonable
Rates

)

Crown Trust

i Club, Board of Trade itd- ” « n
s rd o 1‘ad¢ Buitd 0 Sunday two German aeroplanes flew over War- bodies of troops to protect these essential lines of This Source My ke Ihcreased. desiring such insurance should be given to the bank,
Y about seventy members, d five bombs. Only two of them ex- k by the Kaiser. Press dispatches at that time noted the long line
cessful® affair Atte and droppe 2 communication against attac y al g ————
.~ After the din- ? rted seven persons were killed f of bank clerks with their discount bills at the bank
during the past season were R ot J6 8 e l (Special to the Journal of Commerce.) and the long after hours of work at that instituti
ast  seas " 18
well distributed among  (he many injured. FIGHTING A WINNING FIGHT. Edmonton, October 19.—As & means of increasing but it was never told what Bank of Engl lu -
ng y 3 - ! ing
I lcording to the best estimates obtainable, Rus Paris, October 19.—Rumors have been current for| the revenue of the Province of Alberta a revision Britlsh’ governinanit #ssumed at thit Um’k?m ;“:‘d
d were:— % now have 400,000 troops engaged iIn the fight-| . oot 36 hours that the Germans have been Pre-| of the Buccegsion Duties Act has been submitted to Han ito gromptl discounting more than :’au(’;m‘;‘; 00;) 145 st. James stl‘eet.
. Stewart. | Along. {he Tl and Sag-Rivery. paring to deliver a master stroke but the nature of| the Legislature. It is figured 'that the income from oRteredt l:e banky 8 ,000,
. Wood B is-belleved at the War Office th:ltt :he:t:fk this. contemplated move. was indjcated.  The| this source will be doubled, and it the Act is ap- | BTl s Laficed with Lonali Y et Montreal
: ’ WarsaW Will ‘fiot be reSlatieq *antil the ¢onfliet m pervades’ the ranks of the French 1 ition to col- en
ulton. greatest optimism ‘p o8 praved the Goyernment will:be in'a position to e outstanding at that time dre belleved to have been

Jow, .

—John Anderson, E. F. Slack,
‘Wright and H. Reid.

H. McLaren, W. Brown, A. W.

ght and W. S. Moore.

n Lochead.

Icks.

dent—R. Hemsley.

A AT HOME
IY WALKERVILLE Me

tario City Start a Campaign
mple Well Worth Following.

. Home” is the keynote of a
tituted by the Board of Trade,
wHich 1n its practical results,
siderable imiportance.
rd has entered on this cam-
business-like manner, adopting
also a patriotic slogan, which
r Boards of Trade throughout

atriotic Trade Mark.

local Board of I'rade has re:
wville Board of 'Trade a cony
cut of which appears !
patriotic Prociamation, wlfl--h
through Canada by the W al-
and wholesalers.

ere-

in

it Ivangorod s declded.

THE GERMAN VERSION,

Berlin, via Amsterdam, October 19.—German troops
fhare taken the offensive on the east Prussian fron-
#, it was announced at the War Office at mid-
Metl, The official statement follows:
b ' the eastern theatro of war the Germans are

jMimncing near Lyck, pressing back

the Russian

The battle south of Warsaw continues near

it city.

fIn the western arena, the fighting goes on despite
BY) rains. There are indicationis of s;icw at seve
. points, but our troops are wall equipped for the

weather that threatens,
10w, however, than it has been for some time.
1 general, the stiuation

The conflict is legs se-

remains almost un-

There has been no docisive results thus

it ecrditions remain tavorakhie to our opera-

ERMAN SUBMARINES IN CHANNEL

that Invaders Will Launch Vessels When in
Possession of Coast.

- London, October 19.—A Rotterdam dispatch from
ﬂ)(ﬂpondmt of the Daily Mail, said:
ihunse Just received from German sources re-
E 8 he Germans have crossed the Belgian border
P the const of France and are now about eight

2
88 from Duniirk

Fort Des Dunes, the first of

YIS outer forts, is in their path,”
M3 5taled at the Press Bureau that nc official

iMation of this

u on and publication were permitted;
(0l the arrival of Admiral Von Tirpitz, head of
5 havy at Antwerp,

report could be given, but its
The

is_taken here as con-

 of the theory that the Germans intend
“an attack on Englana as soon as practicable.

@& rumors that German submarines
ted by rail to Belgium and that these
nto the waters of the Channel as

be put

have

: soon
Are in undisputed possession of the

e e SR A DN
JAPANESE CRUISER SUNK.

: h.O:!::er 19.—The Ja,

panese cruiser Taka-

and British, and it is felt here that any German
operations along the main line must henceforth be
chiefly of a defensive nature.

In the north along the Belgian border, the Allies
claim to be fighting a winning fight notwithstanding
the fact that their progress has been slow.

The weather in the north battle zone has turned
colder following the rain storms and there is now
a w"“; of real winter in the atmosphére, especially
at night. i

Unofficial advices from the front state that the
plans which the Germans may have had, for the oc-
cupation of Calais and Dunkirk have been frustrated
at least for the time b<ing, by the activity of the
and English who made a rapid dash and
secured excellent positions between the main Ger-
man force and the coast cities in question.

AUSTRIAN SUBMARINE SUNK.
Cettinje, October 19.—It is officially announced by
the Montenegrin War Office that the French cruiser
Waldeck Rousseau has sunk an Austrian submarine
off the Dalmatian Coast, and is now bombarding

French

Cattaro.

ALLIES ADVANCE ALL ALONG THE LINE.

Paris, October 19.—Eifforts by the German army in
Belgium to strike the French coast thus far have
been repelled and the allies have gained ground, ac-
cording to the afternoon official statement. The Ger-
mans have brought their artillery into action in an
attempt to bring success to their great flanking
movement. The statement follows:

“Ti\e heavy artillery attack was without result at
the front at Nieuport-Vladsloo at east of Dixmude.
The allied forces, and notably the Belgian army, have
not only repulsed new German attacks, but have
themselves advanced to Roulers, 22 miles from the
coast.

“On Sur left wing between the Lys and the canal
of La Basse we have advanced in the direction of
Lille. Extremely obstinate conflicts are taking place
on the front at La Basse A Blaine St. Nazaire. We
are advancing house by house in these two localities
to the north and south of Arras.

““Qur troops have been fighting without regpite
for more than ten days with & perseverance and cour-
age which has not given way at any time.

“In the region of Chaulnes we have repulsed a

lect from one to sixteen per cent. in taxes on es-
tates passing at death into other hands.

The chief provisions are that all estates under
$5,000 are exempt and that estates up to $25,000 pass-
ing to immediate relatives residing in the province
are exempt. Estates between $5,000 and $25,000 pass-
ing to members of the deceased's family not resident
in the Province will be assessed one per cent. Simi-
lar estates going to a brother or sister, uncle or
aunt or other lineal d dant will be five
per cent, and when bequeathed to any other benefi-
ciary will pay ten .per cent.

Hstates between $25,000 and $100,000 going to fath-
er, mother, wife, husband or child will pay 1% per
cent when beneficlaries are resident in the Province;
when optside the province 2 per cent, If '(;n_v per-
son in these two classes takes more than $50,000 of

four hundred milllon sterling or two thousand mil-
lion dollars. A sum twice the national debt of the
United States.

Of this it was estimated that forty to fifty mil-
lion pounds or a sum approaching one quarter of the
United States national debt were acceptances for
Germany and Austria, but the bank and the govern-
ment insured endorsed commercial acceptances rated
good as of August 4th whether from South America
or United States and whether for Austria or Ger-
many, all alike. The interest charge was 2 per cent,
over the bank rate.

Large Part Slow of Collection.

Of course, for the large part of these acceptances
no insurance or financial assistance was necessary,
but it is believed that three hundred or four hun-

the estate the tax ,wil. be 6 per cent.

The “schedule is graduated in similar fashion up
to estates exceeding $2,000,000 upon which the .aini«
mum tax will be 10 per cent. and the maximum 16
per cent.
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It is announced in Paris that the important rail-
way junction'of Armentieres has been recaptured by

the Allies' left wing.

To the north of Arras the progress of the Allies

 has been notable, according to the French War Of-

fice.

Violent attacks of the Germans north and east

of St. Die have been repulsed.

The Belgian army on the extreme end of the Allies
left wing have prevented Germans from crossing the
river Yser near Ostend.

Heavy fighting is reported to be going on in the
neighborhood of Dunkirk.

The Germans are investing Belfort, France.

Sir Robert Borden announced on Saturday that a

dred million dollars will be slow of collection and a
large part may be carried for some time aftér the
war.

Joint Stock banks agreed to extend full credit to
post-moratorium bills or new acceptances and it was
agreed that post-moratorium bills should have prior
claim over pre-moratorium hills.

Later it was announced that all endorsers on ac-
ceptances except the original acceptor should be re-
leased on pre-moratorium bills, the government tak-
ing their place asythe endorser or insurer,. Only the
drawer and first ac&eptor on such bills will now be
held liable. But bankers’ bills or bills drawn against
securities do not stand in this category. These are
regarded as bankers’ international balances which
must be met.

It is, however, proposed to extend the same assist-
ance to the London Stock Exchange loans as has been
extended to commereial acceptances. It {s estimat-
ed there are about elghty millions sterling or four
hundred million dollars loaned by London - Joint
Stock Banks and others on Stock Exchange securi-
ties. .

Paid-up Capital
$500,000.00

A trust company for the pub-
lic’'s service, able and willing to
act in any approved trtist capa.
city. Enquiries invited.

Irving P. Rexford, Manager

Before the Stock Exchange can re-open with safety,
arrangement must be had concerning these loans to
insure that they are not called, or even jeopardized
by the war. It is proposed that the government
through the Bank of England guarantee all Stock
Exchange loans until a reasonable time after the
war and also that Joint Stock Banks shall increase
their loans on Stock Exchange collateral,

The Bank of England has added one hundred mil-
lion dollars to her gold in the first three months of
war and has to-day every one of her bank notes out-
standing covered by gold in the bank as well as sub-
stantially all the <£28,000,000 treasury notes which
were issued in one pound and ten smilling pleces and
she proposes to keep these covered with the gold
and to stand firm on her gold basis.

England figures that Germany cannot stand the
financial strain beyond two years.

The British Empire has now not far from 400,000
men on the Continent and expects to have at least
a million there by next spring,

ik Sunk by a mine off Kiao Chau, One
s tine members of tne crew were saved.
s ul-mw of 357. This is the most impor-

i thus far sustained by the Japanese.

‘.“ V Occurred on the night of October 17.
tong,

Was 400 feet long and her displacement

strong counter attack by the enemy and gained some
ground.

“At the centre there is nothing to report.

“On our right wing in Alsace and to west of Col-
mar our advance guards are on the line of Bon
Homme Pairis Sulzern. Further to the south we still
hold the Hann' T

.

very handsomely printed
led as follows:

anada has a clenr duty and
in defending the Mother
ir patriotism worth?
iada’s best contribution
ire is to keep hard at ‘wr,k
ler necessities,of life. Let's
ls and show our patriotism o ‘

2EEPEE R FIT LT FIREROSS

force of 80,000 men will be kept continuously in
training in CAnada, and that contingents of 10,000
each will be despatehed to the front at regular inter-
vals. This plan will not be changed until the War
Office so advises. .

A force of 8000, in addition to the above, will
guard ports and harbours throughout the Dominion.

n to
QINVEWCNASTLE

REFUGEES’ TRAIN WREGKED.

Havre, October 19—Two trains carrying refugeees
south ffom the Zone of fighting collided in a heavy
fog mnear Boulogne early to-day. It is reported 30
were killled and 100 injured. '

The Aristocrat of
Watcbes

urely unselfish oné and I: : ' |
2 e (; ‘ wateh. A watch he is proud to own—one
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turer can do this onrl;ricm- <, w i ko
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GERMAN EMBASSY REPORT.

Washington, October 19. —The German Embassy
received the following dispatch from the Berlin For-
elgn Office:

“Ofticial headquarters reports for the 18th that the
western theatre of operations was quiet yesterday,
and the situation unchanged, In eastérn theatre the
German forces were advancing near Lyck, and fight-
ing was going on #outh of Warsaw.”

|

ENGLAND

RUMOR UNCONFIRMED.

London, October 19.—A news ageney: despateh says
a British erulser has captured a GM <y
g an mf' m_y g




