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THE TRUST AND LOAN COMPANY 
OF CANADA.

THE OCTOBER BANK STATEMENT.

The hank statement fur Oetoher i"in-d at Ottawa 
yesterday show, eirenlati.m at $144.784.433, wliioli 
i. almtit a million les. than at the corresponding date 
in 1014. Demand deposit, are np to $31)4,044.0)3 
compared with S4511.415.jyo at September 30. and 

at Oct, h r 41. 0114. 
j Mir ta lit advance of about S17 million, in the month 
i. marked In notice depo. t. which arc S710.440.y50 
against St 04.440.S51 at the do«e of Septetnher. and 
Sti,si).<y<Vi.( 84, a >car at" Thi. increase i«. however, 
offset In a c, rre.pond nj decrease in foreign de 
po.it. which are down t > Si 11,4411.445 again-t SuS. 
471.771. a month ag< 
were $<>0.8(1(1,81)).

t >n the other side of tile account., the holding, 
of Dominion note, have taken a new turn upward to 
Si,V’.444.47.. e no ared with Si 4 i.SiS.o,, , month 
previously, and Si j4.oj4.100 a

The half-yearly report of the Trust and Loan 
t-mpany of Canada for the |K-ri,«l ended September 
40, show, that thi. old and well-known institution 
is finding it. way through a period of great difficulty 
for all loaning companies in satisfactory manner, 
thanks to the strong position it has achieved through 
previous conservative management, 
named wa- naturally one of restriction, although in 
certain directions the restriction was somewhat less 
than might perhaps have lieen reasonably anticipated. 
The figures show, for instance, that in regard to tin 
debentures and deWnturc .lock of the 
there was during the six month, a reduction in the 
amount outstanding of only approximately 
$70,000. Considering present-day circumstance, in 
(•real llritain, the decrease is a remarkably -mall 
one, and constitutes a notable tribute to the liking 
of I’ritish investors for these debentures and their 
disinclination to surrender them in favor of other 
securities.

The situation in regard to mortgages in Canada 
is reflected in a further contraction of their total from 
$1(1.854,(1(14 at March 41 to $111,5114,444 at September 
40. A satisfactory feature is a reduction during 
the six months in the amount of overdue interest by 
over $43,000. In thi. matter, a. i. well known, the 
mortgage c, mpanics have been unfavorably affected 
through the unreasonable moratoria legislation 
passed in the \\ est—this legislation having naturally 
Wen taken advantage of by some borrowers, whl. 
would have found themselves well enough able to 
jwy if tile moratoria had not Wen proclaimed. 
The company again reports particularly substantial 
cash resources, amounting to approximately $740.- 
000, of which amount over $500,000 is in liritish 
treasury hills, and the remainder at banks.

The net profits for the six months amounted to 
$301800, comparing with $414.4115 in the correspond- 
mg six months of 11,14. |n vieiv of the condition, 
of the period, ami the large cash reserves main­
tained, this return must W deemed a Satisfactory- 

Allocations have been made as usual to the 
reserve funds, bringing the statutory reserve up to 
$4,184,ofk) and the special reserve to $045,000. 
After writing off the cost of issue of deW-nture 
•lock by an allocation of $45,015, there i- a balance 
of $144.545. An interim dividend for the six months 
at the rate of 10

\ further ill!

The period

\l < ictoher 51. 11)14, ibex

company.

I>,year ago.
I* ‘sits in the Central Hold Reserve are Si 1.750,01 X) 
an increase of $3,1)00.000 for the month, hut a de 
crease of $1,450.000 for the war. 
show an advance > n

si line

Home call loan- 
the month of nearly three 

millions to $74,574.470. and are approaching $41 , 
millions higher than at the corresponding date last 

foreign call loans were pulled down in Oc 
tôlier by nearly $14' _• millions to $140,1x81.(144, which 
compares with $81.401,(171 in H)i.|. Current loans 
and discounts are up to $780.785.754, an increase of 
$ ».f«»8.<)«8> lor tlu- month. Their total at October 
31. 1014. "a- $8111.1143,854.

war.

The Hank of England continued it. official rate of 
discount yesterday at 5 per cent.
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Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

nnv.

RENDING 
Money tofill m|>cr cent. |K-r annum Ic.s income 

tax. is declared leaving the slightly reduced balance 
nf $15,045 to he carried forward.

The declaration of the interim dividend at the 
10 per cent, rate marks an important change in the 
dividend policy of the company. For several years, 
the dividend rate ha. been <) per cent., free of in 
11'me tax. I lie effect of the new policy is to free 
the ci nipanv from onerous and somewhat 
certain obligations in regard to income tax while 
-it tlu- same time giving shareholders a compensation 
for the demands to W made tijxin them In the tax­
ing authorities. In making this change, tlu- direc­
tor. of the Trust X Loan Company are following 
flu- example lately .et by many conservative financial 
ii'titutioiis in England which until recently declared 

their dividend, tax free.

any point in 
Canada. the 
United States 
or Europe is 
safe,economical 
and expeditious 
when this 
Bank's drafts 
and money 
orders are used
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Montreal Branch: 136 ST. JAMES STREET

E. C. GREEN, Manager.
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