MoNTREAL, JUNE 20, 1013 THE CHRONICLE No. 25 8%1

LONDON AND LANCASHIRE LIFE

AND GENERAL ASSURANCE ASSOCIATION, LIMITED
of LONDON, ENGLAND
Head Office for Canada : COMPANY’'S BUILDING, Montreal

Abstract Report of the Directors,

presented to the Shareholders at the F/F77LTH ANNUAL MEETING, held at the Cannon
Street Hotel, London, on Zwesday, 20th May, 1973, at12.30 o'clock in the Afternoon,

Life Department. ,
NEW BUSINESS: During the ycar, 2014 Policies, including 3 Deferred 1\nnulty Policies, were issued for

sums assured -mwuntmg to $5.477.545 producing a new annual Premium Income of $182,865, and
Single Premiums of $13,590, making a total New Premium Income of $196,455

The sum of $41,470 was received for the purchase of Immediate Annuities.

The total Life Premium Income, after deduction of Premiums paid for Re-assurances, amounted to ! 2,081,895,

'”u' lncome frmn lntercsl and Dividcnds on the l,lh- and Annuity Fund was 5743.“40, after eruc(iun of
Income Tax. ’

I'he average rate of Interest realized on the Life and Annml\ Fund, invested and uninvested, was 138
per cent. gross, and 421 per cent. after de educting Income Tax

The Tolll ll\COmC of the Inl‘k l)spurtmcnt was $..,N)h,4.). 5

The Claims by death, with bonus additions, amounted to $969,280 and were well within the expectancy.

Endowmﬂ_‘,pﬂldes matured during the year, representing Sums Assired of $514,220, including bonus
additions

After payment of all outgoings, the Life and Annuity Fund showed an increase of $654.960, and stood
at $18,347.625

SUMMARISED BALANCE SHEET on the 31st December, 1912, '

LIABILITIES. ASSETS.

SHAREHOLDERS' CAPITAL Mortgages on Property within the United Kingdom $ 620,505
Subseribed 06,765 Shares of %20 each) 1660125 Mortgages on Property out of the United Kingdom 1LT16.57
Pald-up . » . . . . T—— FLL N Foans on Loeal Rates 2,760

Life Assurance and Annuity Fund Loans on Life Interests - . 400,940
London and Lancashire (EXTRRT Loans on Reverstons . . . 48T
Scottish Metropolitan 1404065 Loans on Stocks and Shares 18,500

N IRT.62 Loans on Polleles within their Surrender Values 155,85

Fire Insurance Fund . IRE Loans on Personal Security . . HE.TI0

\celdent Insurance Fund G108 INVESTMENTS, taken at cost or under

Employers” Liability Insurance Fund GANTH Peposits with the High Court 0.5

Gieneral Insurance Fund TLRZ ) British Government Securities SR NTT

Sinking Fund. Capital Redemption ad Ml Indian and Colonial Government Securitics R
Annuities Certain Fund 125,78 Indian and Colonial Provinelal Securities . 120,870

Proprictors’ Fund 18,80 Indian and Colonial Munietpal Securities . 2721010

Profit and Loss 2K,270 Forelgn Government Securities . M9.0TH

172 Forelgn Municipal Securities . 12080

Reserve Fund LIRU Rattway and other Debentures and Debenture

Investment IRteserve W NTH Stocks - Home and Forelgn . . G700

Clalms admitted or intimated but not Ratlway and other Preference and CGaaranteed
pal Stocks . 50405
Lite, Fire, and General Insuranee 21000 atlway and ¢ lhll o Ilnu\ Stocks . N, (00

sundry Securities, Cash, FKte. . 2612820

Dividend and Bonus |n Proprictors
{8t December, 1012 ' . 25,50

Sundry ( Hitors . . RIS

s Payable L1

Femporary Loans 158,410

$20,063,515 20,083,315
S ——

Life Assurance of Every Description.

LOW RATES. SIMPLE CONDITIONS. WORLD-WIDE PCL!CIES.
W. ZANEAS MACKAY, ALEX. BISSETT,
General Manager, London, England. Manager for Canada, Montreal,




