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Abstract Report of the Directors,
presented to the Shareholders at the FIFTIETH ANNUAL MEETING, held at the Cannon 
Street Hotel, London, on Tuesday, 20th May, zyz at 12.30 o'clock in the Afternoon.

Life Depaitment.
NEW BUSINESS: During the y tar, 2.014 Policies, including 3 Deferred Annuity Policies, were issued for 

sums assured amounting to $5,477,545 producing a new annual Premium Income of $182,81)5, and 
Single Premiums of $13.590, making a total New Premium Income of $190,455.

The sum of $41,470 was received for the purchase of Immediate Annuities,
The total Life Premium Income, after deduction of Premiums paid for Re-assurances, amounted to $2,081,895. 
The Income from Interest and Dividends on the Life and Annuity Fund was 

Income 1 ax.
$743,040. alter deduction of

4 38The average rate of Interest realized on the Life and Annuity Fund, invested and uninvested, was 
per cent, gross, and 4.21 per cent, after deducting Income Tax 

The Total Income of the Life Department was $2,806,755.
The Claims hy death, with bonus additions, amounted to $969,280 and were well within the expectancy. 
Endowment Policies matured during the year, representing Sums Assi red of $514.220. including bonus 

additions.
of $654.960. and stoodAfter payment of all outgoing*, the Life and Annuity Fund showed 

at $18.347,625.
an increase
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Life Assurance of Every Description. 
SIMPLE CONDITIONS. WORLD-WIDE POLICIES.LOW RATES.

W. ÆNEAS MACK AY,
General Manager, London, England.

ALEX. HISSETT,
Manager lor Canada, Montreal.


