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representations were made by the members of the
Stock Exchange to the powers that be, they would
immediately grant them relief. It is difficult to
believe that they realize the situation. Another
phase of 1t 1s, why, n all fairness, should a Stock
broker be discriminated against 2 All those trans-
acting a legitimate business of that description pay
the taxes mposed upon them, both civic and pro-
vincial, and they assist, more than any other class
in the community, i bringing money into crcula-
tion in the province. This Tax Act 15 against
public policy, and to an outsider it is difficult to
understand why it is that the Stock Exchange does
not take some umted action in connection therewith.
If a tax 1s to he imposed on the brokers for any
reason, then let it be of a nature that will not ruin
their business, and at the same time injure the finan-
cial standing of the aty and province. There are
hundreds of brokers conming in from across the
horder, selling their securities here, who do not pay
one cent of taxation of any description, and  we
venture to say that these strangers sell far more
securities in this city than those residents who are
engaged in the business here.
- - . .

PROSPECTUS OF A NEW FIRE OFFICE.— Our atten-
tion has been called to the prospectus of a new fire
mmsurance company, 'n which the following state-
ment appears under the caption of “Profits of Fire
Assurance Companies”

“The average dividend paid by thirty-two British
Joint Stock IFire Assurance Companies for the cur-
rent financal year, corrected down to September 1,
1905, exceeded 30 pc per annum, and the average
dividends for ten years ending December 31, 104,
paid by 130 Jont Stock Fire Assurance Compames
of the United States, as compiled from official re-
ports, has exceeded 134 p.c. per annum. Statistics
compiled by the superintendent of insurance cover-
ing a period of thirty years, from 1875 to 1904 n-
clusive, show that the dividends paid by Canadian
Fire Assurance Compames amounted to  $4,400,-
885.25, and when it is remembered that the rates for
fire assurance are to-day practically 50 per cent. to
100 pe. in excess of the rates charged during the
period covered by the insurance department, 1t will
be readily seen that the business 1s now fixed upon
a substantial basis and the profitableness of the
future 1s unquestionably assured.”

If our readers will refer to the last issue of THE
CHRONICLE, they will find a statement therein taken
from the Government Blue Books which shows that
during the past thirty-six years the Canadian fire
offices pard in losses 06030 pe. of the premiums.
And i to this be added expenses of 335 pc, it will
show that for every $100 received the Canadian
companies paid out in losses and expenses, on an
average, over $102. We should be glad to sce an-
other strong Canadian fire office in the field, but it
is as well that the condition of the fire business for
the past thhrty-six years should be known. The
Canadian experience of British companies does not
materially differ, for their average loss ratio was
00.73, while that of the American companics was
60.32, to which has to be added an expense ratio of
say 35 pc. Our readers will readily understand
that the dividends paid by the British offices were
not earned in the Canadian field, but, to a large
extent, were derived from the revenue from invest-
ments.
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QUERIES' COLUMN.

In order to furnish our readers with informgg,
we propose to devote this column to replics 1o g,
respondents.  Letters shou'd be addresse
CnrosicLe, Enquiry Department, Montreal ™

Answers will only te given to such cominunicatiog
as bear the writer's name, not for publication, by
as evidence of good faith, and only to questions refe.
ring to matters of general interest in regard to whig
the Editor of Queries’ Column will exercise his gy

1480.—A. C. B,, Quebec.— Baltimore & Ohio Rail.
way common is now on a 5 pc. basis. The iy
dividend was paid on 1st September, at >, pe fi
the half-year. The oeutstanding common stock
$124,272,060.

148:. B. D T. \\«'mglmm. The stock 1s quite
inactive and subject to decided fluctuations in price
It is quite possible that your broker would havey
accept a point below your figure to carry out yor
stop order. :

1483.— G. O'B,, Stratford. - Mexican Central Ral.
way ecarnings for the year ended 30th June lag,
were $4,118,173 net as compared with net carnings
of $4,178,452 for the 18 months ending 30th Jun,
1004. The stock is spaculative, but for a long hold
should prove fairly profitable.

— e
PERSONALS.

Mr. P. H. Sims, secretary of the British America As
surance Co., Toronto, who has just returned from a vis
to the West, speaks in enthusiastic terms of the progres
in that portion of the Dominion.  He states that it make
a person very optimistic, and the' benefits which will be
derived from the large wheat crop, which is now practk
cally secured, will be felt in all parts of Canada. He goss
on to say that it is indeed wonderful and must be seen
be fully realized. There can be no question at all as®
the great future of Manitoba and the Northwest. In fac
the only trouble will be that it is liable to get ahead too
fast for us, and, so to speak, run away with us

Mg, W. O. Nages, of the firm of Nares, Robmson and
Block, Winnipeg, general agents of the Employers’ Liabk
Ity Assurance Corporation, spent a few days in Montresd
this week. He reports business in the Northwest as be
ing in a flourishing condition.

Mr . W. 1. Woopraxn, of Toronto, joint managet
of the Employers' Liability Assurance Corporation, wis
in Montreal this week visiting his colleague, Mr. Richrd
1. Griffin,

Lokrp Craup Hamitton and several of the other dired
ors of the Employers' Liability, who are on this side of
the water, will be present on the occasion of the opening
of the company's building in Boston.

Mi. & Srantey Brows, general manager and secretan
of the Employers' Liability Assurance Corporation, Lo
don, England, spent a couple of days in Montreal the
week, and left on the 26th inst. to be present at the oper
ing of the Corporation’s new office  building in Bostos
which has just been completed, which is one oi the hand
comest and most imposing structures in that city Whit
in Montreal Mr. Brown expressed great satisfaction ¥
the progress made in the business of the Canadian brasd



