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decrease in the dividend on the val Company's 
Common Stock, but", as authorize 1, he hail no 
doubt hut $5,000,000 of new stock would he issued

The annual meeting of the at*,ve two Companies to retire the present outstanding preferred stock
and bonds. He intimated that he considered there

COAL COMPANY AND DOMINION
iron and steel company a annual

MEETING

DOMINION

held vesterdav at Montreal. The Honour- . . ,,
able Senator Cox took the chair in the absence of would he no difficulty in getting the holders to take 
Mr lames Ross. President, who is now at Sydney. Common Stink in exchange for 1 referred, an op. 
\ large and representative gathering of sharehol.l- 1 portunity for doing which would he afforded them.

When the Common Stock is issued the Company 
would he relieved from the necessity of putting aside 

i a Sinking Fund. As shareholders are aware not

were

present, who look great interest in the pro- jrrs wax
ceedings.

The reports presented severally covered eight 
months of the Steel Company and ten months of only is the earning power of the Coal Company
the Coal Company. The output of the pig-iron in more than sufficient to meet the $i.6oo.oon which
the eight months was 148,31)., tons, and of steel Ini- would equal 8 per cent, interest on a capital of *».-
lets, 81,513 tons, while the sales of coal during the oœ.000. but this sum is guaranteed by the Steel
ten months were 4.836,321 tons. Notwithstanding Company under lease, 
the fire at Colliery No. I, which is now said to be ! 
extinct, the Output of coal this year up to 1st May, Mr. J. H. Plummer, Mr. Fred. Nicholls, and Mr.

Wm. McMaster, manager of the Montreal Rolling 
Mills. It is likely that Mr. J. H. Plummer will he-

Thc Directors were elected with the addition of

was <XiO.<»i7 tons, as compared with 881,714 tons in 
the same period last year.

In reply to a question, the Chairman stated that ! come a \ ice-l'resident. 
the time for amalgamating the coal and steel com- j A shareholder present threw out the suggestion 
panies was not ripe, and could not take place until 'fiat the Hoard of Directors need not go outside its

own members for a Manager for both Companies,the Steel Company was in full operation and had 
demonstrated its earning power, for, no equitable We append the reports of the Dominion Coal 

Company and the Dominion Iron and Steel Corn-basis of amalgamation could lie framed at present. 
The Chairman also denied the rumours respecting a pam.

Dominion Coal Company, limited
ANNUAL STATEMENT FOR TEN MONTHS' ENDING DECEMHER .11, IH02.

ASSETS.

$20,446,266 02 
I24.SI7 62 

X,2)>8 8» 
6,7*2 »."> 

386,000 00 
6,141 07

Properly Account.......................................................... ..............................
Nuking Fund Inve-tinent (*l 1,800 V. S. 4*. cowling) ..................
Sinking * unit Ca-li (depoelled w.lli New England Trust Com pen? 1 
l’a-11 under An. IV (de|<oeit*d with New England True! Conqwny)
Noiee Receivable 1 Dominion Iron and Steel Co., lad.) ................ — ■
.............................................................................. 120,977/106 45

LI A HI LI I IKS.
............. $16,000,000 00
.............. 3.000,000 00
.............. 2.691,000 00
.............. 266,666 07
............  61,7 HO 00

.............. 64,859 88

Common Shane............................ ................. .. ................ ......................................
Preferred Share*...................................................................................... ........................
Kir»t Mortgage Bund- ($4,500 dr*wn, not vet presented for payment)..............
It nt (January end February paid in advance).........................................................
Hon i Interest (aocrued Septemlier I at to January lut)..........................................
l'rolil and l»*.......... ..................... .............................................................................. 20,977,306 55

PROFIT AND LOSS.
# 1,331.313 31 

28,1817 78
10 Mnollie' Rental 
ill le reel..................

$ 1,361,111 II
ucas * 200,0110 181 

1810,0011 0 I 
141,9*6 6 6 
52,4X4 68

Prelerrist Stock Dividend III iminlli.'........................ .
Common Stock llivid.nl 9 month.'........................................
Bond Inlet eel 10 month.'and Premium un bond" re-let nod 
General Ka|wn.c 10 month.’....................................................... * 1,2*6.181 »

$ 64,8» -Italam
* 110,824 60Sink'll,; Fund for 10 inonlh»'

CertilleJ correct,
F. 8CUOKNTUAL,

Of acral A ujilur.
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