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STANDARD BANK
Or CANADA

COMPANIES, LTD.
8 Pér Cent. General 

Mortgage Gold
total assets over ninety millions

St John Branch : W. L. Caldow, Manager.

Bonds
Dated March lit, 1921. 
Due March 1st, 1941.

Principal and semi-an
nual interest payable 
Montreal, Toronto, St. 
John and Halifax.

Denominations $500,
$1,000.

Price $9 and accrued 
interest.

Yielding 8.10 per cent
Ask for special circu

lar giving full particulars 
of this attractive offering.
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MALI PAX IMPORT CO.EASTERN SECURITIES 
COMPANY, LIMITED

HALIFAX, N. S.
carry stocks bow. Goods reach New Brunswick ci 

toman within two days.
Delivery positively guaranteed.

WRITE FOR PRICE LIST.

We

St. John, N. B.
Halifax, N. S.

Breweries Had A
Four Point Range With Tendency To 

b Large Trading Higher Quotations *

acoonllag to _
.76 to 7.7»; Ns. 
> 1.7*.
. no. s watt* ■

MLM.

NS.
8

s
Peas, 1

SB
llrersd

nom. track Toroato, oseh 
patents. 10.76; second sa
lt til feed, car loads, de- 

, frelsBts, bsg tooled- 
bran, per ton 637 to t<0; shorts 

ton $66 to 638; feed nom, 61.25 
to 61.S0. Hay 'No. 1 pm ton, baled, 
track Toronto 611 to 603; straw 61L 
per ten, car lota *___-

Better Demand in the Cash 
Market With Premiums up 
Half a Cent.

Abitibi Continues Activity 
Adding a Large Fractiri to 
43'/2 Closing. ed;

per
Winnipeg, March 16.—The futureMontreal, March 16.—Breweries and 

AbitibJ were the active stock» of to
day'» trading on the local stock « 
chage. The former was ran up to 
41 3-4, an advance of 1% points over 
the opening sale, but reports of new 
financing in contemplation caused a 
freer offering of stock and in the late 
afternoon the stock had declined to 
37 1-2 with a closing ratty to 38*.

Abitibi continued the upward move
ment of yesterday and added a large 
fraction at 431-3. Both Spanish is
sues moved to higher levels, the net 
closing 11-8 points up at 73 and the 
preferred gaining 11-4 at 831-4. 
Brompton closed at 36% up 11-8 
points, but showed weakness at the 
close with stock offered at 36 3-4. 
Lauren tide gained 2 points at 86. Rior- 
don was the weak exception in the pa
per group setting down 8 points to 116 
and recovering to 118.

Steels Are Changed.

Ülteel of Canada was down a point, 
but Dominion gained a fraction. De
troit was again weak among the utili
ties losing 2 7-8 points at 80. Brasil
ian was up a small fraction; Quebec 
Rail was unchanged. Power lost s 
small fraction nd Winnipeg Rihray 
was up a large fraction.

In the general list stronger features 
were textile preferred up two points! 
at 98 and Bank of Montreal up a point 
at 206. The weaker features took in 
Cement preferred, off 2 to 80 and Abi
tibi preferred down 2 to 86, whilst a 
•sale of steamship voting trust went 
through at 28% down 1-8 point from 
the last sale some months ago.

The bond list was exceptionally 
quiet with prteee irregular and 
changes small.

Total sates, Meted 11,192; bonds,
59,600.

market» today were unsettled with
out any very decided tendency, al
though prices were mostly quoted high
er than yesterday's close. Business 
was only spasmodic, but on the other 
hand, there was a fa My large volume 
of trade, the market closing 13-8 to 
2-3-8 cents higher.

There was a better demand in the 
cash market and premiums gained half 
cent, being quoted at 61-2 and 41-2 
over and 11-2 cent under for the three 
top grades.

Coarse grains are still quiet, there 
being little or no demand in sight for 
either export or eastern business.

Wheat, Close, May 1.813-8; July, 
1.69 5-8. Oats, May 48 7-8; July 601-8.

Cash prices: Wheat, No. 1 North
ern L87 7-8; No. 2 Northern 1.84 7-8; 
No 3, Northern, 1.80 7-8; No. 4, 1.74 7-8 
No. 5, 1.67 3-8, No. 6, L61M; feed. 
1.413-8; track Manitoba, Saskatche
wan and Alberta, 1.87 7-8. Oats, No. 
2, cw. 48 3-8; No. 3 cw. 44 3-d; extra 
1 feed 44 3-8; No. 1 feed 42 3-8; No. 2 
feed 39 3-8; track 48 3-8.

Gould Mfg. Company, regular quar
terly dividends of 13-4 per cent on 
preferred and T1-2 per cent on com
mon, both payable April 1* to record 
March 2.

CHICAGO.

Chicago, March 16.—Closing prices: 
March wheat 1.611-2; May 1.511-2. 
Corn. May 69%. July 716-8.

Oats, May 43 1-8; July 44 12. Pork. 
May 20.60; Lard, May 11.50; July 
11.86; Ribs, May, 11.25; July 11.67.

TORONTO.

Toronto, March 16 —Manitoba oats, 
No. 2 cw 48 3-8: No. 3 cw 44 3-4; extra 
No. 1 feed 44 34. No. 1 feed 42 3-8; No. 
3 feed 3$ 3-8; aH in store Port Wtl- 

Norihern wheat, new crop, No. 
1. 1.87 7-8; No. 2, 1.84 7-8; No. S, 1.80 7-8 
No. 4, 1.76 7-8; ail in store Fort Wil- 
liam. American corn feed, nominal. 
Manitoba barley, in store Fort Wil
liam No. 3 cw 88 7-8; No. 4 cw 72 7-8; 
rejects 60 6-8; No. 1 feed 601-8. Bar^ 
ley. Ontario malting 80 to 85 ontaHle. 
Ontario whbaOfo. 2, 1.80 to 1.86 f.o.b.

MONTREAL SALES

fMcDougsD ft Cowans)
Bid Asked

Abitibi
Brazilian L H and P... 33%
Brompton .......................... 86%
Canada Car 
Canada Car Pfd 
Canada Cement 
Canada Cement Pfd... 9v
Canada Cotton .............
Detroit United ........
Dam Bridge ....................
Dom Iron Pfd................
Dom Iron Com................
Dam Tex Com................
Lauremtlde Paper Go..
MacDonald Com .........
Mt L H and Power..,,
Ggilvles ..............................
Penman's Limited ....
Quebec Railway ...........
Rtordon ..............................
Shaw W and P Co.... 
Spanish River Cam,.,,
Spanish Hirer Pfd.........
Steel Co CUn Com.,., 
Toronto Rails 
Wayagamack ............ ,.

43% 43% 38, 25 at 3f?%t 50 at 37%, 90 at 37%, 
175 at 38.

Span River Own—5 at 73.
Span River Pfd—40 at 83%.
B C Fteh—26 at 40%.
Brampton— 20 at 36%, 25 at 35%, 

>5 ot 36%, 6 at 36,

36
36

69 70
58% 5S%

91
78

80 •*-T82
78% 79

70

BUSINESS-LIKE STATEMENT 
ON OUTLOOK FOR FUTURE

40
110
M
24
83%

m"
27% Under date of March 2nd, Mr. John F. Clerk, the 

president of dark Bros. Ltd., writes os as follows:l’JO
/106%

9t. Stephen, N. B. March 2nd, 1981.73
84 Messrs. J. M. Rohlison ft Sons,

St. John, N. B.
Dear Sirs:—

Complying with your request, i take pleasure in giv
ing you our idea of business conditions in the shoe trade 
for the year 1921.

Our Travellers are now in their territory, and are re
ceiving a good volume of business for Immediate deliv
ery. in normal times nearly alt orders received by us 
at this season won i be for summer and fall delivery. 
We are also receiving a large number of orders by 
mail and wire, whl h goes to show that the Retailer is 
well sold out, an in need of shoes, and will be buying 
for his require men s from now on.

It is well understood that the Retailer has not been 
placing orders for some time past, as he has been un
loading the heavy stock that be has been carrying for 
the past two or three years.

We have just received a wire from Mr. James Clark, 
our representative in Quebec and Ontario, that he has 
sold to one of the largest distributors of shoes in Can
ada ap order amounting to about 140,000. You can readi
ly see from the foregoing that the trade is In need of 
shoes, and will be buying freely from now on, and we be
lieve that this Company wSl receive all the orders that 
we are capable of turning out We have sufficient 
orders on our books to keep us running for a consider
able length of time already.

tiO
«7
68

Morning
Steamships Cum—110 at 31. lfl at

31%.
Steamships Pfd—7 at 65%, 6 at to-

%.
Brazilian—£5 at 33%,
Canada Own Pfd—*0 at 91%, 36 at 

90%, 25 at 90.
Canada Oem Com—56 e4 59, 96 at 

68%, 110 at 68%, 35 at 68%.
Steel Canada Com—310 ai 59.
Dom Iron Pfd—36 a* 70, 1 at 69%, 
Bhawinigan—88 at 106 
Montreal Power—54 at ET%, 60 at 

82%.
Abitibi—215 at 48, 100 at 43%, 150 

at 43%, 35 at 43%, 100 at 44, 130 at 
43%, 25 at 43%, 10 at 43%, 10 at 44. 
26 at 43%,

Canada Car Pfd—06 si «I,
Detroit United—76 at 80.
Ogilviee Pfd—5 at 101. 
laureotida Pulp—150 at 86%, 275 at

*3.
Rtordoa—P26 at 122, 76 at 121%.
Atlantic Sugar Com—26 at 30, 26 at

30%, 25 a* 30%.
Breweries Cora—60 at 40%, 5 at 40- 

%. 385 at 41, 26 at 40%, 16 at 41%, 60 
at 41%.

Span River Com—86 at 71%, 160 at 
73%. 76 at 73,

Span River Pfd—235 at 88.
Brompton—160 at 36, 60 at 3«%, io 

at 36%.
Canada Cotton Pfd—16 at 77
Glass Pfd—26 at 82%.
1922 Victory Loan—98%, 98%.
1927 Victory Loan—97%.
1937 Victory Loan—90%.
1923 Victory Loan—97%,
1083 Victory Loan—98%.
1923 Victory Loan—96%, 96%.
1924 Victory Loan—96%, 96%.
1934 Victory Loan—06.

It has been generally understood that the shoe 
Manufacturer has beep making large earnings, but most 
of their earnings ware lost on account of the decline In, 
prices of raw material. We are glad to say that we were ’ 
sot caught with a heavy stock when the price of raw 

. material declined. The shoe manufacturing trade as a 
whole has been obliged to contend with the advancing 
market, while the price of shoes was based on the price 
of material prevailing at the time they made their 
samples, and shoes would be sold from these samples, 
running over a period ot six months in advance, and as 
the price advanced on raw material, they were losing a 
portion of their pr>ftt.

Am we

Afternoon

31%, 25 at 31%,
Steamships Pfd—6 at 66 %.
Canada Cem Com—26 at 69, 50 at

see no reason why the market should 
show any further advances in raw material, we think the 

% shoe manufacturers will be in a better position to earn 
a fair margin of profit on their turnover than they have 

i during the past few years, and we do not hesitate to 
l predict tor this Company one of the most successful 
I years ta

f duced, as well a* the earnings, and I

Iron Cran—30 at 39, 10 at 46, 
160 at 140, 16 at 46%, 26 at 39%. 

Shawloigan—97 at 165.
Montreal Power—2 at 82%. 
Ahtillri—60 at 43%, 10 at '44%, 76 

at 43%, 10 at 48%, 30 at 43%, 60 at
"£«

history, both to the amount of goods pro- 
sure that J. M.

Robinson ft Sons, as well as their clients will be weti
43 pleased with their connection with this Company. 

Yours very truly,
JOHN. F. CLARK, President.

Telephone—14 at 104%, 6 at
105.

Detroit United—160 at 80.

Lotirent Me Pulp—76 nt 86. 
Rotidott-*^ at 130%, 36 at 131, 36 

at 116, 60 at 116, 26 at 118. 
MoDoswMs—10 sk 23.

By—16 at It.
J. M. Robinson & Sons

«ONCTOW-rrjOHN—FREDElUCTON

—30 Years of 
Uninterrupted 
. Dividends
—Backed by a divi

dend record of more 
than 30 years standing

—With rates fixed to 
secure such dividends 
by the Public Utilities 
Commission.

—And now with 
market broadened by
reason of the sale of
its securities all over 
the Dominion of Can
ada.

—The 7 p. c. Bonds 
of the Maritime Tele
graph ft Telephone Co. 
due 1945 are unusual
ly attractive at par to 
yield Ÿ p. o.

W.f. MAHON & CO.
Investment Banker* 

Since 1907 **

St. John and Halifax

No doubt you are aware that during the dull 
period we were able to keep our factory running at 
nearly full capacity, when nearly all the shoe manu
facturers of Canada and the United States were 
closed.

interAVoioriixd 
Wisdom

IMPERIAL Premier Gasoline and Imperial Polarine 
* will give you motorists the service and mileage 
that you have a right to expect during the winter.

Z Imperial Premier Gasoline has a uniform chain of high, 
low and medium boiling points. This insures perfect starting, 
smooth acceleration, full power and “More miles per gallon.”

It is straight-distilled and free from all impurities.
Zïï?anee0"U k maJe’ ImPerUd 00 Limited

■À

Imperial Polarine is the ideal winter lubricant. It does 
not lose its lubricating efficiency in cold weather, neither 
does it run thin under extreme engine heat.

# It maintains the proper piston ring seal, prevents over- 
heatmg^eliminates carbon trouble and keeps your motor out

Use the grade of Polarine recommended by the Imperial 
Chart for your car. “Automotive Lubrication'* is a booklet 
containing this chart. Ask for your copy.

IMPERIAL OIL LIMITED
Power - Heat - Light - Lubrication

C L
Branches In all Cities
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. 6/7 6.36 8.24 8.63 S 
Mon.. . 648 647 840 1.47 !

. STEAMERS IN FOR" 
A Canadian Nnitcntar, at tl 

Woflnery l 
Canndta

wharf.
n Otter, at Seen»

Melmore Head, at No. ■
fcZ

gamore Head, at No. 5, Sai 
■ochela*. at No. 14, Send 
Metagams, at No. I, Sand 
Sierra Leone, at Long wM 
CRt of Colombo, at No. 

Point.
San Maroc, at No. 1, Baud 
Turret Court, at ti* Demin 

Company wharf 
FotinJa, at No. 8, Send Po 
Chaîner, at PettmeM whnr

l
OkrateiMuu, at No. 2. Band
Lingua, In the stream. 
Tantes, at No. 16, Band F

PORT OF 8T. JOHN; H 
Thursday, March 17, 1 

Cleared Wednesday
.

Donald, Digby.
V BRITISH PORTS
■ Barbados, March 10 — Ai 
TnnatbaJi Observer, Halifax. 

Hid prior to 8 th, sohr Mari

Bermuda, March 10—Arvd c 
lour, Halifax, for Barbados, 
sailed.

Gibraltar, March 13 — Dae 
Baycroee, St John, tor Algie

Glasgow, March 12—Ski s 
tartan, at John.

Uvervooi, March 13-nBld i 
llta, St John.

I

London, March 13—Arvd e 
tngbroke, St John. 

Liverpool—Arvd March 16, i
"^P^mouti^Maroh 1£ — Al 

Kroontoid, New York, for Ai 
Liverpool, March 15 — A 

Oonrioan, St John, N B.
FOREIGN PORTS 

Havre, March 12—Arvd • 
©ago, New York.

New York, March 16—An 
Ryndam, Rotterdam; Albania,
Paris, Naples and Mareetitei
nlnghokn, Gothenberg.

Turks' Island, March 9 —
ttoualy, achr Etheiyn, Lunei

Ê Canadian Steamers
S. & Canadien Pioneer ti

urday from India and the ea 
S. S. Canadian MBler is 

on March 21, with go—ml ca 
Liverpool.

Balls Th|4 Morning 
C *? o. 8. Meteeama w41 

moming at mi o'clock, with 1
and 298 peerage PMeangera.

Empress of France
C .P. O. 8. Empress of F

doe Friday or Saturday with 
691 second, and 703 eteeragt 
gera.

-

Picked Up Trawler 
The prolonged passage; of 

Booral (Br), from Boston, J 
Hull, was due to the fact 
steamer picked up a diaahlec
and towed it lato the Azores.

German Mercantile Ma-
Bertio, March 14—Tne Bek 

day passed the bill ratifying t 
ment between the Govenrn 
shipowners and sanctioning 
of 12,000,000,000 marks for tl 
etruction of the mercantile nu 

8,000XW0,000 ma 
placed at the shipowners' dt 

. She past two years, leaving < 
Ltoo atm to be paid The ah 
^l<jdge

decade at least a third of th

this

themeelvee to build

tonnage, er 8,500,000 tone, < 
not leas than 90 per 
buflt In German yards.

London, Eag* Nolee
London, March 13—Steamei

has put hack to Payai leaky.
Steamer Trontokte, from 

for Vancouver, B. C-, collide
lock pato at Panama and v 
aged above the water line; h 
repairs wifi be effected. 

14th—Steamer Leonita (9p
reported in a sinking condtt 
of Gibraltar, bee k; ere

Steamer V incense Bridge, f 
York, etc., baa been in ooi 
the North Sea; damaged.

'

I TTT^imff^ ...... I. J IIVU
Aires, etc, for New York, w 
into ftahia March 13" with hot 
aged.

RE: -LA CIE DE TELEPHC 
QUEBEC UNION ELEC!

\ Notice 1» hereby siren thi 
*ication will he made to It 
«lent of Caneda, at lu leaeloi 
far •» sot leoer^HStleg e 
Compaey, under the name of 
DB TBLBPHONB QUHBBC 
JSLBCTRIQUB," authorized 
struct, malntalh, oosulre aat 
lines of telephone in Canada 
the Proriaca of Ontario. In 
rince, ot Quebec, New Brans 

all
powers rejailli, to the Inde 
telephone Company and to 
telephone: acquire by purctu 
or otherwise, companies hart 
cal objecta; sell, lea* and 
mate or make 
comnanâea toi 
odn toOa tor Ha* ce

Nora Scotia, with

«

wt*_ aoqaired er operatei 
«hall be appro red by the

Boaster, Bernier A Do 
SoBcttors for m 

111, Ifnuwtafn Hll 
f February, **L|«BK let

g.

. ..

McDougall & cowans
Member» Montreal Stock Exchange.

58 Prince William Street, St John, N.&
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, 

St. John, Quebec.
HEAD OFFICE, MONTREAL 

Orders executed on all Exchangee.

Formerly

Mahon Bond Corn., Ltd.

tone
IN WALL STREET 
FOR AIL STOCKS

M

Call Money Drops from 
Seven to Six Per Cent.

Again.

SHARES SOLD
NUMBER 825,000

Aggregate Value of Transac
tions for Day Waa Almost 
$10,000.000.

' New York, March 16.—For the first 
finie since early this mvnth, the stock 
market today displayed consistent 
strength and breadth, many of the 
popular issues registering gross gains 
of one to four points. Passing of the 
federal income tax payment period 
without disturbance to the money 
market, and a clearer prospective of 
conditions bearing on the general in 
dust rial situation, accounted chiefly 
tor the more confident feeling.

Call Money Down.

Call money opened at seven per 
cent, on the exchange, but eased to 
six per cent, in the laat half hour of 
the session, that rate being shaded by 
a full one per cent., according to re
ports in many private loans.

Another factor in the recovery wad 
the small supply of certain epecula 
live favorites under severe depression. 
This was clearly evidenced by the pre 
miums of loaning rates commanded 
by these stocks when shorts sought 
to cover.

Sold 825,000 Shares.

Steels, equipments, oils, rails, ship 
pings, motors and local traction* were 
the odnspicuous features, holding the 
better part of their advances to the 
end. Sales amounted to 825,000

Further large gold imports reported 
today, with others in immediate pros
pect. effected no perceptible alteration 
of foreign exchange rates here and 
the latest demands of the reparations 
commission seemed to exert little in 
fluence. British and French remit 
tances were irregular on .fairly large 
operations, but business , to other 
European points waa nominal. Bonds 
participated in the gene^l advance 
of stocks. Total sales, par, value, a& 
gregated $9,857.000.

N. Y. QUOTATIONS
Open High Low Close 

Am Beet Sug. 41% 42 41% 42
AmCrFy XD 121% 122% 121% 122% 
Am Looo .... 85 86% 95 86%
Am Smelting . 38% 40% 38% 40% 
Anaconda ... 37% 37% 37 S7%
Atlantic Gulf . 36% 36% 32% 33% 
Am Totaux» .113 114% 113 114%
Atchison .... 80% 81% 80% 81%

Am Wool XD. 62% 64% 62% 64% 
Beth Steel ... 66% 56% 56% 66% 
Balt and O G. 32% 33% 32 33%
Baldwin Looo. 85% 87% 35 87
Brook Rap Tr. 13 13% 13 13%
Ghes and O.. 58 59% 58 69%
Crucible Stl .. S6 88% 85% 88 
Can Pacific ..112 114% 112 114
Gent Leath .. 38 38% 38 38%
Chandler .... 74% 76% 75% 76% 
Brie Com .... 12% 12% 12% 12% 
Gen Motors .. 12% 13 12% 13
Gt North Pfd. 72 73% 72 73%
Good ft r Rub . 36% 36% 36 36%
Inter Paper .. 54% 56% 54% 56% 
Mex Petrol ..143% 146% 143% 146% 
NY N Hand H 17 17 16% 17
N Y Central .68% 69% 68% 69%
North Pacific. 79. 80% 7S% 80%
Pennsylvania. 36% 57% 36% 37%
ReBd!ng Com. 68% 69% t>s 69% 
Republic Steel 65% 66% 65% 66%
St Paul ......... 35% 35%
South Pacific 73% 75 73% 75
Stttdefoaker . . 60% 64%
Strain berg . . 32% 33%
Un Pac Cran. 116 116% 116 116%
U S Stl Coro . 79% 80% 79 60%
U S Rta) Oom 67% 69% 67% 69% 
Willy» Ovl'd .7% 8% 7 6%
West Electric. 47 47% K 47
Sterling
N Y Funds. 14% p.c.

27% 29 27% m

L\', 25%

60%
32% 33%

881

Falling
Prices
No Calamity

Why a lower margin ' 
ot profit, strength- 
*ne. rather than 
weakens, the fund- 
smental soundness 
er the Canadian 
pulp and paper 
dustry Is clearly 
shown in the cur
rent edition of /n- 
«utment Items. •
*»«y holder ot Cen- 
adisn Indue trial wuri- 
«I* of »ny deacription 
should read /neeat- 
mint Items each

in-
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