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(Financial Post.)

The annual statement of the New
Brunswick Power Company, St. John, N.
B., indicates improvement in the finan-
cial condition of the company at the
close. of the year’s operations. Gross
earnings have increased from $774,251 in
1918 to $940,924 last year. Net earnings
totalled $115,180, as compared w.th $69,-
159 for the previous year. Of the net
earnings, $112,000 was paid out in the
form of dividends, an increase of $49-
292. There was a balance of $3,180 for
1919, as compared with $6,451 for th
Ehevious year. !

(I‘vhe company has suffered to a con-
siderable extent from the extreme sever-
ity of the present winter. As a result,
the company has been compelled to pass
the dividends on its preferred stock for
the first period of the year.

The following table shows distribu-
tion of the earnings for the last two
- years:

1918.
$774,251

1919.
..... vene. . $940,924

612,003
93,089

Expenses . 731,339

Interest

Net earnings $115,180
Dividends ...... e 212000
Balance ...... s

$ 69,159
62,708
6,451

$115,180 $ 69,15
Current assets have decreased from
$238,610 to $225,579 for the year, the de-
cline in bills receivable from $118,690 to
$82,283, bringing about the large de-
crease. Assets total $5,478,276, as against
$5,482,310 for the year 1918. The capi-
tal stock outstanding remains the same
at $1,350,000 preferred and $2,000,000
common. Current liabilities total $231,-
877, an increase of $4,233 for the year.
Despite the increased expenses of opera-
tion, there was an increase in the sur-
plus at the end of the year of $3,381,
the balance now standing at $22,398.

PROVINCIAL BONDS

(Fredericton Mail.)
The St. John Standard is devoting

some space to a recent bond issue madei
by the provincial government, and is

making a strenuous effort to create the
impression that the bonds were not dis-
posed of at a satisfactory price. It seems
to have discovered cause for alarm in the
fact that the comptroller-general, in his
capacity of an independent officer of the
government, now has to do with placing
provincial bonds upon the market. In
this connection it says: :

“The comptroller-general is—or is sup-
posed to be—an independent officer,
standing between the government and
the public interests, to see that the lat-
ter do not suffer at the hands of the for-
mer. How can he possibly do this if he
is acting as the government’s agent?”

It might be explained that under the
old audit act the duties of the auditor-
gen ! were largely confined to matters
of -expenditure, ‘He was ..expected to
“lghsely scrutinize the accounts, see to it
t the expenditure was authorized and
{hat the prices charged were fair and |
reasonable. He still has this duty to per-
form and in addition, under the amended
act, he is expected to see to it that the
province gets a square deal in transac-
tions affecting the revenue. For instance,
if a sale is made of provincial bonds, or
of crown lands, he is expected to famil-
jarize himself with all details' of the
transaction and see that the public In-,
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Wholesome

Coffee .

Coffee can be 100% wholesome.
Seal Brand Coffee is 100% whole-
some and delicious.

SEALBRAND
COFFEE

is the most perfect and satisfying
Coffee obtainable. Blended and
roasted with infinite skill, its rich
aroma and choice flavour sealed
into the package.

At good grocers, everywhere. In
1%, 1 and 2-lb. tins. Send for
our free Booklet,““Perfect Cofee,
Perfectly Made.”

CHASE & SANBORN,
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this slip-shod method of doing public
business, the people of the province do
not.

RETAIL MERCHANTS
SUGGEST CLOSING
'HOUR PROGRAMME

The Clerk’s Association at a meeting
yesterday received a copy of resolutions
adopted by the Retail Merchants’ Asso-
ciation in response to the clerks’ request
for earlier closing hours. The merchants
while sympathetic with the desires of
the clerks felt that the demands were
too drastic and suggested that all shops
defined in the early closing act of 1917,
except grocers, close Monday’s ‘T'uesdays,
Wednesdays, Thursdays and Fridays at
6 p.m. until 5 a.m. during the months
from October to May, inclusive, and on
|Saturdays at 10 p.m, during the same
period, except on days before legal holi-
.days and four days before Christmas
Day, when the shops may be open until
10 p.m.

In June, July, August and September

it is proposed to close at 6 p.m. and on
Saturdays at 1 p.m., except before holi-
~days, when 10 p.m. is the hour,
! All grocers are to close at 6 p.m. ex-
cept as provided for shops, and except on
~days before legal holidays and four days
before Christmas. It is understood cer-
tain stores are opposed to this pro-
gramme, which will be heard in a few
days by the city council.

|
CITIZENS TAKE UP
| : PAVING BILL.

Notice has been given that a bill will
be presented to the legislature by a num-
ber of citizens providing that the cost
of permanent paving shall be paid for
in part by owners of abutting property
owners and part by general assessment.
This action follows the deadlock which
now exists in the common council cver
the mayor’s proposed improvement bill.

The notice is signed by the follow-
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approbation

*Goddess” Lace in Front
corsets were first made
only a few years ago, and
won instant approval.
The patented underclasp
prevents pinching. The spt’;'ﬂ‘—lal
French “Goddess’’ boning gives
absclute ease and freedom, yet holds the
figure to its most perfect form.
Excellent in workmanship—and ~materials.
These qualities appealed to the charming
screen Artiste—Anita Stewart
“Without undue compression the
adds to the grace of the figure”.

Have dealer show you a *‘Goddess’’
—there is a model for every figure.

Made in Canada by DOMINION CORSET CO.,

Q Makers of “D & A"
and “La Diva” corsets,
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Corner Mill &

To Users and Prospective Users
i

The “L, C. Smith” Typerwriter

“Don’t Be Misguided™”

We wish to inform you that
WE HAVE BEEN, WE ARE AND WILL CONTINUE TO BE

the sole representatives for the L. C. Smith
for the Province of New Brunswick.

ST.JOHN TYPERWRITER& SPEIALTY CO,,LTD.

Union Streets

B., FRIDAY, MARCH 12, 1920

N J.

LADIES: VESTES; -

We are going out of bu
have in many cases been reduc

LONG-ESTABLISHED RETAIL DRY G

DOORS TO THE PUBLIC ON MAY 1.

STOCK. REMEMBER—EVERYTHING MUST GO! P
UTMOST EXPECTATIONS.

LADIES’ WHITEWEAR OF ALL DESCRIPTIONS :

Business "

siness and do not want any stock left over. The prices, therefore,

ed 40 per cent. to 60 per cent. Come early and get the big values,

Lahood’s

OODS BUSINESS WILL POSITIVELY CLOSE ITS
BARGAINS IN ALL LINES TO CLEAR THE
RICES ARE AWAY BELOW YOUR

... 29c., 38c., 43c.
4 Sl e i 30¢]

LADIES’ SILK HOSE, all colors, . .cccatveen..
LADIES SHK LISLEHOSE, ..ccocce: damc-inn.
LADIES WHITEHOSE, .. .iovocesmes oo ci it
CHIIDRENSEIOSE allsizes, . ... . ...
LADIES' ELASTIC BELT HOUSE DRESSES, . ......
MEN'S FLEECE LINED SHIRTS, .......
MEN'S PURE WOOL SHIRTS AND DRAWERS,
MEN'S BALBRIGGAN SHIRTS, .....0. cccccessbonc.e. 480

.J. LAHOOD |

—Corner Hanover and Brussels—

STORE OPEN EVENINGS

$1.48

(o 38cl
. .. 23c.
20c. to 35c.
... $1.33
.. 78c., 88c.
Garment

Beautify

Your Hair

Begin Today

From the very first application
of Newbro’s Herpicide your hair
will begin to take on new life.

Your dandruff will begin to dis-
appear, your scalp will stop itching,
your hair will begin to tone up and
in a short time will be aglow with
health and beauty.

Newbros Herpicide

will transform your dull, brittle,
lusterless hair into lustrous, shim-
mering beautiful tresses.

Begin now to use Herpicide.
Use it in secret if you wish - - but

Generous Sample.

Send 10 cents in stamps or coin
for a Generous Sample of New-
bro’s Herpicide and an inter-
esting booklet on “‘The Care of
the Hair’’.

don’t expect to keep your secret
long. Use Herpicide today -- note
improvement tomorrow.

terests are amply safeguarded. Regard-jing: W. S. Allison, P. A. McAvity, E.
less of what the St. John opposition or-|J. Terry, D. W. Ledingham, W. F. Bur-
gan may opine, the average individual ditt, G. E. Barbour, M. E. Agar, G. L.
will be inclined to believe that such an Warwick, E. A. Everett, W. F. Hathe-
arrangement is decidedly in the public| way, W. H. Lugsden, L. J. Seidenstigk-

Address: The Herpicide Co.,
Dept. 185A,  Detroit, Mich.

Sold at all

interests.

“Bubiness,” says the Standard, “was
not transacted in this sort of way in the
late government’s time.” “In those days,”
it continues, “the auditor-general minded
his own business and did not interfere
in the working of the treasury or any
other department other than to see that
its operations were in conformity with
the provisions of the audit act.”

It is true that under the old govern-
ment the auditor-general had little to do
with the treasury department, and it was
in a large measure because of this limit-
ation that the late government was able
to dput over various crooked transactions,
Tol cite a concrete case, it is only neces-
sary to mention the patriotic potato deal,

Unbeknown to the auditor-general, &
note for $33,000, given by a private
party, who owed nothing to the province,
was discounted in the bank, and the pro-
ceeds entered as cash on the books of the
province. It was largely because of his
connection with this shady transaction
that a deputy minister was compelled by
the present government to resign his posi-
tion. If the Standard wants a return to

er, H. L. Spangler, J- A. Tilton, A. H.
| Wetmore, T. F. Simpson and Donaldson
 Hunt. -

SALVAGE CORPS DINNER.

The annual baniquet of No. 1 salvage
corps, held last night in Bond’s, was a
most delightful affair. Capt. K. J. Mac-
| Rae presided and included amongst the
'"%ruests were Commissioner Thornton,
Hon. R. J. Ritchie, H. Wilmot Adams,
H. R. McLellan, Captain Cunningiam
and Lieutenant Brown of No. 2 com-
pany and Fred James, a charter mem-
ber of the orginization. The programme
was as follows:
| Address of welcome, by the chairman;
motion pictures; reading, by Steve Mat-
hews; musical dialogue, song, Mr., Col-
lins; toast “Fire Department,” proposed
by G. H. Tapley and responded to by
Commissioner Thornton; toast “Sister
Corps,” proposed by G. H. Green and
. responded to Dby Messrs. Cunningham
{and Brown; song, Thomas Guy; molion
pictures; toast “City,” proposed by
|Charles Clarke and responded to by Hon.

‘Jo make only one cupful
of the usual table drink
would cause considerable
waste, but you can make
one cup or ten cups of

INSTANT
POSTUM

without a bit of waste.
“Jhis drink of gratifying

flavor is made instantly
— ateaspoonful in a cup
—with hot water added.

Amnd you

can suit

taste

byvalying amount used.

Canadian Postum Cereal Co. Ltd..Windsor. Ont

Madapolam, Sheeting and

Cotton Spi

OW, as in Great-Grandmother’s day, it is im
that the name “HORROCKSES
every piece of Longcloth, India Cloth, Nainsook, Cambric,

Flannelette you buy.

For more than a century, the name “Horrockses’” has been the

hallmark of excellence and quality, the world over.

When your dealer offers you “Horbockses’”, you can be sure of

quality, wear and value. Look for the name on the selvedge.

Foe information as to the nearest store handling ‘‘Horrockses”” fabrics, address:

JOHN E. RITCHIE, Canadian Agent,
591 St. Catherine St. W., Montreal.
Manufactured
HORROC]&SLE, CREWDS%N

t to see
e selvedge of

’” is on

by
&‘CO.. LIMITED
)

MANCHESTER, England.
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R. J. Ritchie; readings, H. Wilmot Ad-
ams; toast “Our Guests,” propused by
Mr, Lordly and responded to by Messrs.
McLellan and James; reading, A. G.
Rainnie; toast “Press,” proposed by E. P.
Howard and responded to by Harry
Ervin and A. G. Clinch; toast *“I'he

‘| Ladies,” proposed by Dr. Langstroth and

responded to by Perry Norman, of the
Young-Adams Company; toast “City
Corps,” proposed by H. R. McLellan
and responded to by K. J. MacRae.
The gathering broke up at an early
hour this morning by all joining hands
and singing “Auld Lang Syne.”.

REPLIES T0
THE SPEECH
FROM THRONE

Fred Magee and P. P. Melan-
son Heard in Splendid Ad-

dresses.

Fredericton, N. B, March 11—Two
very interesting addresses were given at
the house opening today by the mover
and seconder of the reply to the address
from the throne, Fred Magee, M. P. P.
for Westmorland, and P. P. Melanson,

'M. P. P. for Kent.

In moving the reply to the speech from
the throne, Fred Magee of Westmorland,
reviewed in comprehensive, although
brief fashion, the work of the various
departments of the government during
the last year and also gave throughtful
consideration to some of the more press-
ing problems which the province must
face, setting forth his views on these

subjects in a vigorous manner. In speak-

ing of a matter, outside the scope of
provincial politics, Mr. Magee strongly
opposed the suggestion that a Canadian
should be appointed as the next governor
gereral, saying that this would mean the
severence of one tangible link between
the Dominion and the Motherland. With
regard to provincial finances he said
plainly that the province needed an in-
come of at least $3,000,000 annually to
meet the increased cost of administration
due to the increase in prices of labor and
materials. As one means of meeting this
need he urged a substantial increase in
the stumpage rates in proportion to the
increased value of lumber. In order to
meet the need for more and cheaper
electrical power he warmly advocated’the
investigation of the possibilities which
existed in the tidal waters at the head
of the Bay of Fundy.

P. P. Melanson of Kent, one of the
younger members of the house, made
an excellent impression in seconding the
reply. His reference to the visit of the
Prince of Wales was a graceful tribute
from a member of the Acadian portion
of the population. In his review of the
year which has passed and his sugges-
tions for the future heishowed a clear
conception of the situation In provincial
affairs and of his ability to contribute
towards the solution of the problems
which require attention.

Hon. Mr. Byrne introduced a bill to
amend the consolidated statutes 1903 re-
specting the registry of deeds and other
instruments. He explained that the bill
was a consolidation of the acts and
amendments passed since the year 1903.

The house adjourned at 4.50 p.m.

So easily does human nature slip back
into its accustomed groove that the
wealthy loams, once home, await their
perfumed baths as if they’d never bathed
in jungle streams—eat their expensive
meals as calmly as if they’d never begged
for soup—give orders to their butler as
coolly, as if in a forgotten yesterday
they had not called him “King”!—See
“Male and Female” at Imperial 15th.

Arthur Labelle of ‘Ste. £Anne, Mad-
awaska, N. B., was cut in two by a saw
at Green River, N. S., yesterday while
working in a mill there,

«Applications at the Better Barber Shops’’

GOING !

HERPICIDE WILL SAVEIT

<.

OING!! GONE. !}
HERPICIDE WILL SAVEIT -~ TOQLATE FOR HERPICIDE

Drug and Dep’t. Stores.

Who Invented Pianos?

Who invented the piano? was a ques-
tion asked at the luncheon table after

| discussion had arisen of its fortunes to-
|day. ‘The Germans claim the honor,
but there is no doubt that the piano

came originally from Italy. There are
in existence still two of the first pianos
made by a harpischord maker—Christo-
fori, in Florence—early in the eighteenth
century-

The first public notice of a piano is
in a Covent Garden play bill, and the

first use as a solo instrument was a
the Thatched House in June, 1768. Eng
land has had its full share in the im
provement of what our grandfathen
called a pianoforte. The original Broad.
wood is said to have been the first to
adapt pedals to the piano in 1783.
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