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With the aid of this advance the Directors have 
their power to make such arrangements for callinir in the 
block as the Stockholders have been enabled to mèet, althouirli 
so great has been the pressure during the last few months upon 
persons engaged in Commerce, that if it could have been fore­
seen the Directors would probably have felt it incumbent upon 
them to have restricted their operations, in order F 
those frequent calls for large instalments, which they are sen­
sible have borne most heavily upon those Gentlemen at New- 
ïork who hold the greatest proportion of Stock, but who have 
nevertheless answered those calls with a promptness and punc! 
tuality in the highest degree honorable.

In the midst of the operations of last Summer, which it re­
quired an average monthly expenditure of nearly £7000 to

the,D,Tt0,rS f?md a S°°d deal of uneasiness wls 
naturally excited by the long delay in filling up the Stock
The reference to England had been hitherto ineffectual 
.t was strongly prosed by those Stockholders who were sus-
be"nüf tîeth-?^ Tflght ofexPcnditure> that a period should 
tnkcn f h ,lndcfini1te expectation, and measures speedily 
taken for completing the subscription in America. The Di- 
rectors in deference to representations, certainly not unreasona- 

reluctant,y> to send instructions to Eng-
ml, that if, within fourteen days after the receipt of their let-

Rnnkî6 rqr,d a?°U"t of Stock was not subscribed, the 
Books should be closed, and an immediate communication
made to this Country, in order that instant measures might be 
taken for soliciting subscriptions here, and in the United Sates.

Although sufficient time has elapsed no answer has been 
annth1^’ and * h0f>e anses’ which has been suggested by

0riginal exPectati°ns of the

Not long after the Directors had written to England in the 
terms already mentioned, a letter was received from Mr. Galt 
Secretary to the Canada Company, apprising them that the
sociation^ ^_^ectabIe Gentlemen> Directors of that As-
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