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Feature of Late

 Steel
~ Trading.

o itk and Bearish Factors
"Offset One Another in
t | Market.

%

York, Feb. 6.—The market tone
‘e movements. were {rregular and
n all thru the day, with constant
strength to weakness and

Syances to -declines. - The relief
elimination -of conjecture in the
situation continued to have

o in causing accumulation of

ks by outside buyers, and there was
_continued demand from covering
x. These bullish influences were
“at times by realizing sales in ‘larges
There were frequent -intervals,
unfounded rumors were used

ftect in hurrying along recessions.

& of these around midday caused a
7 ne preferred from 69 to
within a short time these re-
recovered. Crucible Steel

of the strongest features with

“of the buying, on which it rose
seven points, to above 68, based on
that the company will be called

the full amount of its capacity to

v orders from the United States
ament. Brooklyn Rapid Transit

3 8t. Paul were exceptionally weak,
, most of the selling based on the re-

s of dividend uncertainty, which met
g, positive denial from official sources.
¥ i "~ .  Strong at Close.

- tion of aggressive
of many stocks in the last hour,

m made & number of specialties pro-
& and made general advances all
t. Most interest was attach-
in Crucible Steel, which
§8, a gain of over four
hour, and a gain of over
‘in all for the day. Guilf
rose over five points, to above
_of the minor steel indus-
%hs ranging from one to
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S. Steel common, after
a , closed at 107%. The

strong.
s ':.bonds were unchanged.

and other bonds were strong.
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Advances.
et

of a big list of long ac-

‘ counts in last week’'s slump having
the market of many overhang-
ﬁwe., prices continued to rise ycs-
“terday at the Toromto Exchange. No-
thing but the technical speculative po-
sitlen was responsible for the mar-
ket's ehange, as there” was no news
that comd in any way be construed
as favor an advance in prices. In
the slaughter of margins prices were
rmal, and Nova Scotia
Steel can be cited as an outstanding
instance. = This company is expected
{0 pay an eight per cent. dividend and
-make o stock distribution as a bonus.
" The rise of some twelve points from
the low 1s therefore a mild corrective
after the extreme decline. Dominion
. Bteel made a further recovery to 62,
‘and this advance might be viewed In
a similar light. Improvements in
‘ofber securities since Saturday bave
mot been prominent. and jthere is mo
‘great desire to purchase the various
pool issues, even at the present com-
paratively low figures. The war loan
was in demand from numerous small
_investors, and the price for both issues
was firmer, The Wall street market
wag less perturbed during the day., and

_ ths advances in American stocks in-
stilled a little more confidence in local
bulls, The Canadian markets will be
less susceptible to shocks than for up-
wards of o year past, but the recent
losses will prevent the incoming of
speculative accounts, and when trad-
ing levels are again balanced the local

. matket will again lapse into dulness.

TORONTO RAILWAY
INCREASES EARNINGS

. Operating and Maintenance Costs
Are Reduced During the
: Year.

The twenty-fifth annual report of
#he Toronto Street Railway shows
BT088 earnings amounting to $5,973,-
181, compared with $5,694,136 in the
Previous year. Of this amount oper-
ating costs. and maintenance required
93,350,657, against $3,250,611 in 1915;
interest on bonds $156,122, against
$167.356; percentage on. earnings paid
the city $909,881, compared with $86S,-
254; pavements, taxes, etc.,$215,707,
¢ompared with $215.423. 'The appro-

ong amounted in all to $4,632,-
367, leaving net earnings for the year
of $1,840,794, equivalent to 11.15 per

®

\

VIPOND ADVANCED |
INSTEADY MARKET

Con. Bought by

Insiders.

e R f

There was little or no news in the
mining market to influence the mar-
ket trend and trading pursued a quiet
and fairly steady course. The vol-
ume of business was only moderately
heavy, transactions totaling slightly
over 138,000 sharcs for the day.

The features of the market were
Dome Extension, Vipond and West
Dome, all three of these issues meet-
ing with good buying from influential
sources.

Dome Extension continued ifo ke
bought in fairly large quantities, and
it was reported that the buying ‘was
coming from New York. There was a
feeling locally that something ~ ‘was
nding in this stock, but no sur-
mise as to ils nature was ddvanced.
The stcth opened steady at 28% and
advanced to the previous day's high
at 29%, easing off a half point later. °
Porcupire Vipond was the most ac-
tive issue on the local board, with
transactions amounting to over 20,000
ghares. It opened at 47 and steadily
advanced untH it had broken thru
the high pomt of the previous day,
and continued to 61%, a new high re-
cord since the middle of January, and
within on:-half point of the high for
the year.u Buying was general and
there scemed to be no explanation of
the sudden demand except that a
strong bull tip had keen given out.
Traders apparently acted upon this
advice. ¢

Buying from insidé sources featur-
ed the tmdlnq in West Dome, where
advices from' the propenty indicate
that very satisfactory progress is be-
ing made. Underground work is pro-
cceding and assays show  that the
main vein is increasing in value as
the drift advances.

Boston Creek continued steady in
tone, holding around 114 to 115, clos-
ing at the lower price. Apex display-
ed a tendency to weaken a little un-
der pressure, making a new low Te-
cord since the bheginning of the year
at 10%. Development work is going
alLead also on the property, and since
it was reopened three veins have been
cut by diamond drills. The first two
were low in value when amsayed, and
the third, which looks more promis-
ing, has not been assayed yet.

A block of Big Dome was pressing
for sale and changed hands at $:0.50.
In the afternoon a small lot brought
$21. Hollinger eased off ‘a little fur
ther to $6.60, but recovered to $6.56.

Mcintyre displayed considerable
firmness, being still ex-dividend b per
.cent. . It opened at 182 and firmed up
to 188 on steady buying. closing at
this figure bid, Newray was firm on
the opering at 117, but lost a. point
later.

Trading was restricted in volume
in the silver stocks, and rather scat-
tered. Beaver reacted slightly to 434,
Hargraves held steady at 1715 to
17%. Pete Lake eased off from 114
on the opening to 10%, while Timisk
was quiet at 57. Crown Reserve open-
eq stronger at 49, but lost -the galn,
gelling back to 38. Vacuum Gag eased
back to 42.

VAC. GAS COMPANY
REPORTS PROGRESS

rels of Oil Shipped—Oil

Fields Extensive.

The {ollowing statement of the
vVacuum Gas and Oil Company, of
which F. L. ¢Culver is the manager,
;s being sent out to the shareholders:

“Qur progress during the last quart-
er has not been as great as we could
desire, owing to the difficulty in ob~
tzining materigis for our operation,
coupled with severe weather condi-
tions,

“However, we have been enabled to
add more acreage to that which we
had when we issued our /Jast re-
port, giving us control of a very ex-
{ensive fleld, which we believe will
develop intor a large ofl pool. This
belief is substantiated by experts who
have recently visited the field. Boun-
dary wells have been sunk, which
demonstrate thatthepool it at least
two miles in length by five-eighths of
a mile in width, as oil taken from
wells this distance apart shows prac-
tically the same analysis .

“We have three drilling rigs work-
ing night and day in our oil flelds,
ouving new wells. This development
bas added a number of wells which
are completed and ready for pumping,
but which, owing to the impossibility
of getting material for the construc-
tion of linss at the present time, we
huve been unable to link up with our
jerker lines. At the present time we
have 1p producing wells equipped for
pumping, and we anticipate by spring,
when the weather moderates, our
daily production will be substantially
ircreased.
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TORONTO STOCKS.

Buying General—West Dome | 1,

Can., Bread com,
do. pheterred .
CrCar & ¥. Co.
do. preferred ....
Canada Cement com

Can. Gen., Electric...
Can.

do. jpreierred

Canadian Pacific Ry.....
Canadian Salt
confederation Life
Coniagas ..

Cons, smelters
Consumers’ Gus

Detrort United - o......000 0.
Dom. Canners

Dom. Stee! Corp..........
Dom. Telegraph

Duluth - Superior
Mackay oconunon

do. preferred

Maple Leaf com,

Monarch com.’

dn, preferred

. Steel Car

do. preferred

Nipissing Mines

N. 8. Bteel Car

Pac. Burt com........
do, preferred

Petroloum

Que

‘Riofdon commmon

do. vreferred

Rumsell M.C. com

do. red

Shredded
Spanish River com.......
do. preferred

Steel of Can. com.....
Go. preferred

Toronto Paper

Toronto Railway .
Tucketis common

do. preferrec

Twin City com

Winnipeg ' Ry.

Commerce eoe..
PDominion
Heanilton’
Imperial

Colonial Invest.

Harilton FProv. .
Huron & Erfe.,....ccc0.c0 oo
do. 20 p.c. paid
Landed Banking

Ontario Loan

Tor. Ge

Toronto

Canada Bread

Cun. Locomotive

Mexican Electric

Mexican L. & P

Penmans

Quebec L., H. & P

Rio Janedre ..... Sa A oo ne
do. 1st mort., b DCivvvenn oo

Spai ﬂugt .

Spanis VEr ...ecee Do sve !

Steel Co. of Can.....

War Loan, 1925....... eeee N

War Loan, 1931....... Si9iE 3

............. .e

TORONTO SALES.
Low. CL

Of' High.
. 4 231, 44
Can. Bread.

1T see owre  obe
CC. &F. pf. T4 ... eoe e
Cement 601, 603, 60 60%4
Cammeroe..l!iﬁlz... i 4 5%
Detroit ..... 120
Dom. Steei. 61
ElL Dev. B.. 92
Gen. Elec.. 109
Imperial ... 199
Mackay . gz

do. pref...
Maple Leaf. 97%
de. pref... 95
. 8 Car.. 16

do. pref... 60%
N. S. Steel.. 105%
Que. L. & P. 27%
Russell .... 82

do. .. 112
Rio B’s, 8.T.
Steel of Can
do. pref...

Sales.
Brazilian .. 4}3

6266y 61%
1100 109 110
ETIVN T I
99 071 99
SO T VI
61 60% 61
e 108 e
27% 926% 2632
iz 112 ...

ce ... 835,000
61 591 60%

305
13
25

105
25
25

385

11

':'ré%
"30%
80

.o J'
9815 $1,300
98 $3,000

BT e, s
301, 31% 320
7% 80 "8
P83Ye ... .. .
978, 981 V7%
98% ... 97%
—Unlisted.—

55 5 53¢

53
177% ..

vee

6. ve
L. 188 .. cie -
West Dome. 281¥% ..o <20 ¢

STANDARD STOCK EXCHANGE.
Asked. Bld.
Gold—

Apex s cosveren 10%

Boston Creek .c.ecooeesscs 116

Davidson

Dome Extension .

Dome Lake ..

Dome Mines .......

Dome Consolidated
ado

Gold Reef ....

Hollinger Con.

Inspiration ....

Jupiter .......

Kirkland Lake .

McIntyre

‘Moneta

Newray Mines

Pearl Lake

Porcupine

Porcupine

Porcupine Gol

Porcupine

Porcupine

Porcupine

s sews

J. P,

Erie
do.

1st

N X
St. Paul .
Atchison
Can,
North.

Ches. &
Col. F. &
Lehigh
Nor. &
Penna,
Readi

Crucible
Disidllers

Govdrich
Ins.
Int. Paper

do. pref.
Int.
Lack. Stee
Lead

Ray Cons.
Rubber
Slces .
Smeltin
Steel
d

Va.

Willys

Supplied
street.

Brazilian
n,

Quebec RY
Toronto

Con.
Donm.
D. Bridge.

Stl: of
Cn. S8

Building,

Masrch
May ..
July ..
Qctober.

Gold—
Apex

Davidson
Dome Ext
Dome L.
Dome M..

Jupiter
McIntyre

P. Crown
P.

Preston

Toug]
z.
Ww. D.
Silver—
Beaver
Cham. Fe
Crown R.
Gifford
Hargraves
Kenabeek

Nipissing

Shamrock

Timiskam.

Vie. Ofl

X, C.ides

Pac. ...

Pacific
South. ~ Pac.
South, Ry, «c:eeeve
Union Pac.
Coalers—
lemo.

Vailey R
i s 1287 125"
R TR T

S8, com. Loy
Det. Unit... 122

Can. Cem...
C. Gn. Elec.
Smelt..
Irom..

report

v 1B
.. 16
.o 15
15

- Krist
Con.. 31%

NEW YORK S8TOCKS.

Bickell & Co., Standard Ba
-Bullding, Toronto, report ﬂuc.t,mmxﬁ:
New York stockﬂ,o as follows:

Trunk Ltnel an
Balt. & Ohio.....n

P T L L

New Haven..seeprs

sasjens

Facitic and Southerns—

sesen

ssse
visene

....... .o

ng
Industrials, Tractlons, Etc.—

L s o AR
3

PR TR

Gt. Northern Ore. .
opper

Konnecggte .

Interboro ..

Nickel

i

People’'s Gase.
Republic Stes

Foundries

Chemical
Westinghouse

Total wales—941,800.
MONTREAL STOCKS.
by Heron & Co., 4 Colborne

Open.
431,
11,

27
79
0%
109
31
6134
o 146

Y.

N. 8. Steel.. 105
Spanish R..
Can.
. of.

16
60
o

.90
.50

d u_-_x‘émg'em_.

.. 166% 16534 1533

sesvevs

169

Open. Hi'gh. Low, Close.
.80 15,50 15.46
15.99
.96 16.05
15.60

pen. High. Low. Close.
76 73 74
Z7% 26% 27%

g
o $% 39%

95% 96 94

8010 82% % 9

[}
27%

; 5
79% 817
102% 103 1028 103
1"?
1047% 1044, 102'7: 1h3 |
§5 934y 9214 926
291 29% 284, 28%
136% 136% 134 135

59% 59% 68% 593
3% Gy 530
T4Y T4Y T4 T1%

.

.

548, b4's 545
93l 91 92

125 126% 123% 178+
2% 26 % 24l o ¢
Sae 1417 1N
487 45% 43% A4%

25% 2514
44th 183,
5% 176
97 9R
107
405
86

93

.62
100 10314
J212 216
D106 108%
L1185 118%
113;@111
Son
513, Ba%L
3114 82

106% 107%
117% 117 %
10715 1087%,
38 38

51
31

52%,

32

5%— DEBENTU

RES

That our deben-
tures satisfy the
exacting demands
of the most con-
servative investors
is ample evidence
of their desirabil-
ity. Write for full
particulars.

LOAN COMPANY.

THE DOMINION PERMANENT

12 King Street West, Toronto.

Porcupine

Cobalt Stocks

BOUGHT AND SOLD

J. T. EASTWO

(Member Standard Stock Exchange).
STREET WEST.

24 KING
Main 3445-6.

i JOHN AIRD, General Manager

CAPITAL PAID UP, $15,000,000

H. V. F. JONES, Ass’t. Gen'l. Manager
RESERVE FUND, . $13,500,000

THINK WELL BEFORE YOU SPEND
Each dollar saved will help Canada to

do her share

in the War.

: Interest allowed at 37, per annum on Savings deposits
of $1 and upwards at any branch of the Bank. *

~ HERON & CO.

Members Toronto Stock Excha:nge.

STOCKS |
BONDS |
GRAIN | UNL

DIRECT PRIVATE WIRE M
Corresponde

4 COLBORNE ST

MINING SHARES

and
ISTED SECURITIES

ONTREAL AND NEW YORK
nce Invited.

REET, TORONTO

STOCK MARKET

ANALYSIS .. . JUDG

)
Values are being swayed back and
forth by anticipation of ‘future events.
Calm and dellberate calculations are be-
ing taxed to the limit, end I have given

this matter deep thought.

The precious metal securities are stand -

ing the brunt better than thos

other market, and there is a reason. This
at length In this week’s mar-
and every Investor shouid

Is explained
ket despatch,
have thls.

SENT FREE UPON APPLICATION
HAMILTON B. WILLS

(Member Standard Stock Exchange).
Royal Bank Bldg.

Private Wire to New York Curb.

Phone Main 3172

MENT

e in any

There will be impor

BUY NOW AT

Royal Bank Building

holders of

TOMMY BURNG GOLD MINING CO.

within the next ten days

POPE BROS. & CHEPPU CO., Ltd.

PHONE MAIN 2750.

tant news for stock

'THE MARKET

TORONTO

YIV We advle |e mdiata

purct ase of'Boston C

Unlisted Securitics

High. Low. Cl, Sales.
44 4.’;14’7 44 125
313% 813 8115 35
122 119 120 644
27 2¢ 26 2,560
8016 79 80% 200
61 Sﬂ;é 60 263
108%; 1083
82 31 31
62
142
106
3] e 163,
6015 508  60%%
9514 923%% 93
£ R :

NEW YORK COTTON.
J. P. Bickell’& Co., 302-7 Standard Bank

New York Cotton Ex-
change fluctuations as follows:

Prev.
Close.
15.86
15.99
16.04
15.82

10.40
15.40
16.60
15.20

.85
.68
.33

15
15
15

STANDARD SALES.

Open.

Bos: Creek ..115

Holl. Con. .

Newray M...117

. 68

Tmperial.. 4
P. Tisdale
P. Vipond

Schumacher.. Y
h - 0...250

.. 20

Buffalo ....

) (I

La Rose .... D

..8.10

Peterson L...
Rt. of ‘Way..

Senecd - Sup.

=

Miscellaneous—
vacuum Gas. 42
137%

Total sales, 138,

< ..20.00 20.

Sales,

6,600
9,050

High. Low. CL
10% ...
114 ...
%5 7€
2815 29
30 31
50
6.50 55
182
116

6.
183

6 5% 6

o

.
. o
313 8

1% 12,800

eoe

168.

Edward E. Lawson & Co.
Members Toronto 8tock Hxchange.

NEW YORK

STOCKS AND BOND3

AND CANADIAN

BOUGHT AND SO

FLEMING & MA

( Members Standard Stock £ xcre
1102 C.P.R.BLDGC

P —

reek

LD

VIN

nge ) t

n i I
COBALT
SECURITIHES.

COVERIN
STEEL

LETTBR

OUR
BRS IN TOUCH

ITS RE
THH I
THE VARIOUS MARKBTS.
YOUR N
ING TJST TO
ULARL

NEW YORK,

Private  Wires

Offices.

Gold, Silver,
Copper Steel,

WE SPECIALIZE IN PORCUPINE,
AND NBEW YORK CURB

WE HAVE PREPARED BOOKLETS
G 80 SILVER STOCKS, 60
STOCKS AND 100 COPPER
STOCKS, COPIES OF WHICH WILL
BE FOR\VA.RD%D UPON REQUHST.

TEST DEVELOPMENTS IN

AME PUT ON OUR MAIL-
RECEIVE THIS REG-

Y.
Robt.E. Kemerer &Co.

Members Standard Stock Exchange

108 Bay St., Toronto

PHILADELPHIA,
BUFFALO, MAMILTON
Connecting

KHBEPS
WITH

HAVE

All

.Our weekly market let

McKinley-Darragh, Mining

10-12 King St East

NEWS OF THE MINES

labor situation and analyses the position of Apex, David- -
son, McIntyre, Porcupine Imperial, Porcupine Vipond,

Shamrock and Temiskaming. It will keep you in touch
wi/th your opportunities. Free on request.
F. C. SUTHERLAND & CO.

Members Stand’td Stock Exchange

ter, out today, discusses the

Corporation, Peterson Lake,

Toronto, Ont.

LOUIS ). WEST & CO.

Members Standard Stock Hixchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG,
TORONTO

BRYANT,DUNN & CO

STOCES — BONDS ~— GRAIN
Canadian Pacific Bullding
Toronto
Broad Exchange Building
New York City
84-88 St Francols Xavier St.

Montreal ;
Offices connecied by Private Wire

Municipal Debentures

Dominion of Canad
Debenture Stock !

For List of Safe Offerings
YIELDING 5 P.C. TO 62 P.C.
WRITE TO

DAVIDSUN & McRAE

907A Excelsior Lie Bidg.,
TORONTO. -

GEO. 0. MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

The demand for
day. Forty-cent
July, meaning about $4.
high-grade Cushing oil.

for 16 to 20 gusher locations.
This Company 18 thoroughly
Established eleven years.

oil is growing every
gasoline is possible by
00 per barrel for

‘We have three
valuable properties in that district. Room

pioneered.

It has secured

about five hiindred good-looking locations
to drill. We believe high-grade ofl will
reach $4.00 per barrel by early summer.
There are several adjoining properties,
and ten more drills we want to start at
once.

During the last seventy days we have
opened up two gusher properties, and
the price of crude oil has nearly doubled,
but we can invest new capital where it

Bto 25%‘Advance on
thisOilStockFeb.12

fu(t;ux;'o‘ forhth'is stoek,

et it while getting is good, if ¥ ave
the ability to recog?ﬂzegu stal;e}rm;r?gv’A
winner. It would take a rour-page newq'f
paper to record in detail the merits .(.n'
the many different properties. If wvou
can afford to speculate with a few hun-
gred or a few thousand dollars, this stoclk
t;g;luld demand your serious considera -

Preston §01-2 C. P. R. BUILDING.
Schumache Main
Teck - Hughes
Tommy Burng com
West Dome Con.
Krist

Silver—
Bafley ..coceceeees
Beaver fawiowao o
-Chambers - Ferland .
Coniagas ..... see socconns
Crown Reserve .
Foster
Gitford
Gould Con. ....... e vab A
Great Northern .
Hargraves
Hudson Bay ...
Kenabeek
Kerr Lake.

guh receipts for the
last Degﬁmbgz,
80,000 per monti.
;ew year with a big
month of iaguary over
r banked.
tu'af]}]x:;s bCompany is investing in new wells
and new properties about $2,600 per day,
and wishes to lgicrfaiae (tih{‘sr to'tg&g(:.(i)u?:;
mmediate rive i
day, mutl man’;moth basis. It is
now = at fourteen new locations,
two of which sl’x102u1d reach gusher pro-
by Feb. 12.
du,iﬁg;,ru};svme sand well has just been
showing ninety feet of oil
sand only 250 feet from one of our big
leases in Pawnee County, proving up
geveral vah;:ble ~tlocatlons, where the
will start at once.
dr}ruksis Company mnow has three 1,200-
barrel refinerieg in operation, located on
valuable real estate in Kansas 013', Kas.,
and at Tulsa, OKla., and Cherryvale, Kas.
Two of these refineries are connected by
about 200 miles of exempted pipe line
with the larger percentage of our pro-
ducing wells. This Company owns OvVer
2,100 acres by warranty deed through the
oll tields of three states, together
over 80,000 acres of leases, including about
140 producin d oil wells. For
eleven years this Company has carefully
selected choice oil and gas territory
through the twelve great oil counties of
Kansas and Oklahoma. Besides our four-
teen new locations, there are about forty
other wells being drilled in the districts
around, and some very close to our lands
and leases that may add great value any

cent. on the outstanding capital stock
of $12,000,000. These net earnings
oompared with $1,192,489 in the pre-
vious year, which were equivalent to
92 per cent. on the common stock.
ance from the previous  Vvear
amounted to $5,026.907, to which must
added the surplus earnings after
Payment of all expenses, interest,
taxes, etc., which amounted to $1.340.-
79, buinging the total amount avail-
able for distribution up to $6,367,701.
Of this amount the regular dividend
at the rate of 8 per cent. per annum
;‘Muh‘ed $958,826, leaving the sgurplus
for the vear of $381,968, and bringing
® total surplus up to $5,408,376.

EXPECT ADVANCES CONTINUED.

should increase from ten to one hundred
times, and, therefore, we can afford to
still offer you a part of the stock at near-
ls‘rl the old price before the big advance in
oll.

This Company is already a great suc-
cess. Our trade is established. We have
our tank cars and marketing stations. It
is owned by 22,000 stockholders. Govern-
ed by twenty-one directors elected year-
ly from the stockholders. It is a real
People’'s Company, now powerful enough
to grow very rapidly. No danger of any
stockholder being squeezed out. We
want to ralse ,000 quick to acquire
properties and increase our drills to at
least twenty right now, and develop a
great production before oil reaches $4.00
per barrel. We are offering the public
a promoter’s profit.

We can show you enough at our home
office and refinery in Kansas City, Kas.,
and one night will then take you to Tul- |
sa, where you will be convinced of the |
great future of this Company. 4

We have a right to expect from a 500
to 1,500-barrel new gusher by Monday,
February 12. The drills are going deeper
every hour. . Big things can happen in a
few days in the oil fislds.

This Company has gbout fifty times as
much property back of it/ and in sight,
as the usual stock selling company. It
has a drilling credit of about $200.000
among supply concerns, tank builders
and drillers, who know who is who in
the oil fields. We are at work for six
different drilling contracts for acreage
in four states of from 10,000 to 100,000
#cres each.
day. ‘We hope to deyelop the combined pro- By H. H. TUCKER, JR., Pres.

We have not crippled our Company by | perties of The Uncle Sam Oil Company (Address all letters to the Company)
early dividends, but have invested all the | into a total value of forty million dollars AS
earnings in bullding a great property | ($40,000,000) before this year ends, and KANSAS Cll l, KANS
whenn?eases were low, until the.day of ! make it the great independent planned at
splendid dividends is neam We have! the beginning. There is certainly a greatf

Freights t-

q Qu twelve months,
average about
has started the
gain, totaling for

$108,000 cash ac-

‘We will send you copy of cha o
further particulars free for ten ?:rgtsm;ll
:;tﬁr}xlm’séu?r zvil% n;endt flurther information

i stock certificate £
yo'}l{l renutlt:.r}:ce. te on receipt of
'he stoc as been allotted on a stock
dévuil&nd ba:;]s. and the greater yozr f?r(‘-‘l
remittance the greater will b t
mi’lt Rt e your allot
8 part of the consideration the Co
pany reserves the right to approve or ;1;‘
ject any subscription to or transfer of
its stock. The stock is non-assessable,
Remittances will be accepted on the fol-
lowing basis, subject to withdrawal with-
out’ notice, until Feb. 12 :
ICE ‘OFFER.
. $ 1

“Qur first shipment was made on
Cect. 24 last. Since that time we have
produced and shipped over 2700 bar-
rels- of oil, On Jan. 1 this year we
entered into a contract whereby we
Gisposed of the product of our oil
field for six months at an advance of
ten cents a barrel above the' official
quotation for Canadian crude oil on
the day of shipment. This, together
with the government bounty of 521-2
cents per barrel, brings the price of
our product today in the neighborhood
of $2.80 per barrel loaded on the car
rezdv for shipment to the refinery, and
indications point strongly to steadily
advancing prices.

“Work in our gas fields has been
retarded for the same reasons that
delaved us in our oil operation. About
ten miles from our present gas well
a new gas field has heen opened up:
two wells coming in with a preduc-
tion of over four million cubic  feet
per day. As we have a very large
acreage immediately adjacent to the
lands whers these wells were brought
in, we are moving our rig over there
for the purpose of ginking wells,
.whieh, it they prove to be producers.
will bring us much closer to.the mar-
ket for this product.”

Jan. 31, 1917,

Cash on hand ..............$17,391.24
Due from oil shipped...... - 156 08
Due for government bounty. 649.97 don — copper, £
STL'-r’x‘Raﬂﬁ N e Qil ready for shipment. 364.80 £;J,mguuﬁ-;?bhf§2.sggt £2; e'lecﬁtﬁirﬁw
ling. Gey, irn s os : ; -—— | £148, unchanged, no sales. Svot lenfl,
1 rate, 3 v i $18,562.21 1 £30 10s; futures, £22 10s,

cluding

fhts Outside).

J. P. CANNON & CO.

STOCK BROKERS

41k (Members Standurd Stock Exchange).
3814 56 <ING STREET WEST, TORONTG.
. Adelalda 5342-3343

HOTEL .
" CONNAUGHT

South P;rcupine

fn the cenire of the gold mihing dis-
t

rontog.

gs, $9.50:

bags, $9.

ags, $8.60. .
Shipment).

pample, §7 1o
lo; $6.90, bulk,

ered, Montreal ———

fuded).

completed,
SPECIAL SACRIF

1,000 Shares ........
5,000 Shares

10,000 Shares

20,000 Shares

50,000 Shares ....

Put an X opposite th
a_nd make all remittances payable to The
.| Uncle Sam Oil Company by check, draft
or money order.

Write your name and address plainly

, $2.70 to $2.8¢
pnto).
mixed

&

[$
per

onto)

th??{on & Co, had the following at
ose: i
nag%’;"m Feb. ¢.—The market was
being ay, b'n,\‘mg_ of s-tnel issues
starp HDart}cnlmﬁy in evidence. A
mnmthnﬁe in some of the American
similar | 8tocks imparted strength to
today’s 'Sslfes. and we expect to see

advances continue tomorrow.

phir e sessevensce
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Right-of-Way
Rochester Mines «.......
Shamrock sos
Silver Leaf ....... sanwens
Seneca - Superior .......
Timiskaming
Trethewey
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Wettlaufer ...
vork, Ont.
National ees ovssvsce

Miscellaneous—
Vacuum Gas

‘ LAWSON, WELCH
; METAL MARKETS. : & COM PANY
CHARTERED AGOOUNTANTS

Crown Life Bulldlng,
M. 4874-5. B8 YONGE STREET.
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The central starting point fce
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Camp and the outlying dis.
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Respectfully submitted,

The Uncle Sam Oil Co.

cts.
g‘en Culalge. All Conveniences.
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MONEY RATES

Gl
azebn?k & Cronyn, Excharge and
B,“‘ ers, report exchange rates as

i, WK, last y¥. sesvsccsssaace
1,800 748,00%
8,000 833,000

,000 1,583.000
,000 568,000

2,000 393,000
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