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—Furniture Sale! oy

' 1 ~~Housefurnishings Sale /

’Enough has been printed about each to show the trend of
values. All month long we've been busy, unusually busy on
the second floor, and next week is the last chance to buy at
gpre'sent.prices.' Later on you'll have to pay more because
we'll have to. Selling as we buy means handing bargains
directly over to you. The special chances come and go, and
the time to come for things is when they’re advertised.

New Dress Goods !

Our gauntlet—Dress Goods.  For years this stock has
been the best in Canada, and this season. we intend to more
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w.né NUNICIPAL INSURANCE IS WEAK.
The experience of the ~ West<
* ern ' Assurance ' Company dﬂfmk 895

seems to convey & lesson that should
be taken to heart by the advocates of
the principle of municipal insurance.
The company 'in question suffered se-
vere lossesin Canada, especia.ll_y during
the early part of the year.” If the,
iosses had kept up during the rest of
the year as they started out in the
beginning of it, the company would
have made a very bad showing' for,
the year. Fortunately for itself, how-
ever, the company transacts a good
deal of business in the United States)
and the losses during last year were
light, so that on the whole the company,
were able to announce an ultimate
balance of some 87':.002 ul;;on C: er t;u:{-_ ‘
ness of this departthent. r Or'g: .
Cox, the President, in his address to SHOE S
the shareholders, referred to this fact
and stated that the absence of this
essential principle of insurance, name-| -
ly, the wide distribution of risks of
mederate amounts, must be fatal to
any scheme for municipalities assuma| .
ing fire risks upon the property of
their citizens. Investors, he said, would
look to larger returns -in the way of
interest and municipal- bonds. if they
are called upon to assume greater|
risks than are undertaken by share-|
holders insurance companies, In
spite of the losses in Cahada the re-
sult of the year’s business was very
satisfactory, being mainly due, as the
president points out, to the favorable
experience of the company “in the
Uniteq States. - i
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THE PROPOSED DEAD MEAT TRABDE.

The Committee of Agriculture yes<
terday passed a resolution approving OOt,e_eS.
of Prof. Robertson’s projéct for initiat-
ing a trade in dead meat between this
country and Great Britain., The pro-
Ject involves the granting of $300,000
by the Dominion Gdvernment to run
the scheme for a period of ten weeks,
Prof. Robertson is the gentleman who
has been instrumental in developing
our cheese industry and bringing it
to its present high state of perfec-
tion. He is equally optimistic as to
the possibilities. of the dead meat
trade which it is propesed to estab-
lish with Great Britain, Before the
committee he stated that after paying
all expenses connected with the trahs-
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- Spring_is coming, though you have not heard the first bird
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portation and sale of the meat,” the
Canadian farmer ought to receive 131-2
cents per pound, for the best quality ot
beef.- If the farmers can depend upon
receiving a figure approximating this
one, there will be an immediate, and
great development in stock raising in
this country. In order to set the trade
going, it is proposed to purchase 500’
cattle weekly in Montreal, whete they
are to be killed, chilled and dressed
for the British market.. The Sscheme in-
volves the consfructidn of cold storage
appliances in the trans-Atlantic steam-
ships. Not only will the farmers ot
Canada be materially benefited if this
trade can be established on the lines
indicated by Prof. Robertson, but' the
city of Montreal will reap a decided
benefit from the killing and preparing
of the cattle for export. g

SMALLER COUNCILS DESIEABLY.
Mr. Stratton’s!bill to-reduce the num-
ber of members of city and town' coun-
cils proposes a‘ radical departure from
old-time methods. It is, however, a
step in the right direction. Probably;
the most serious objection. to the bill
s that the step is too big a one to
ttake all at onee. The Government
have announced their intention of in-
troducing a bill'to reduce the size of
county councils, A reduction in the
|membership of ecity councils is quite
as much called for and the Govern-
ment should either incorporate Mr.
Stratton’s  idea in  their  own
bill or else. support  the gen-
eral principle embodied in his. As far as
Toronto is concerned we think the cifi-
zens would be better represented by
a council of 12 members instead of 24.
A reduction to one-third would be too
big a strain at once. A better idea to
start with would be a reduction by
one-third. Mr. Stratton’s suggestion to
abolish wards and have the aldermen
elected by a general vote of the elect-
ors of the whole city would be more
acceptable if this method of . election
were limited to one-half the members,
the other half being elected to repre-
sent wards as at present. Toronto’s
council ought to consist of 12 members,
six elected by the city at large and
six elected by the wards. An election
held on this basis would bring out a
better class of candidates, and elevate
the tone and increase the business ca-
pacity of the council

surplus by 219.

plus, now amountin
after setting aside

SCOPE FOR THE ECONOMISTS.

We have just received a copy ‘of the
voters’ list, published by the city au-
thorities on the 15th of the present
mcnth. The list 48 in six volumes; one
for each ward. 'The total work is .com-
posed of some 2784 pages, It appears
to us that these lists could be pre-
sented to the public in better shapa
than they now appear and at a.great
deal less cost. ‘On many pages fully
50 per cent. of the space is worse than
wasted by leaving large  blanks be-
iween names beginning with different
letters. The work seems to have been
laid out with the view of affording as
many pages as possible for the printer,
The work would be much more con-
venient if compressed into -half the

erican.
number of pages and it certainly would

inst. The report of the com-
pany, to be found in another column,
reflects careful management, and its

first-class risks, and thus build up the

NORTH AMERIVAN LIFE ASSURANCE
COMPANY,

.'l‘he annual statament for 1895 of this
solid and progressive Company has just
been published, the official réturns to
the Dominion Governtnent having been
promptly made on the 31st of Decem-
ber last at the close of its Yyear’s busi-
ness. The report shows that substan-
tial and solid additions have tbeen
made to the insurahce in force, assets,
‘net surplus, the movements of which
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items from year to year indicate pro-

gress or the reverse of a company.
There are four items in a life insur-

ance company’s statement from which

* Editor World : 1t is
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a very good idea can be obtaine
its progresss or retrogression. If ese
items are ecarefully compared at |the
end of ecertain years,
record and standing can
The itemg referred to are cash *income,
assets, net surplus, and insurance in
force, and at the end of the .last three
quinquennial periods
American, were as follows :

Cash Assets Insurance Net

Income in Force,

:the . company’s
‘be ascertained.

of the North
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and are the virtual own
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Special Prices at which they are marked w
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1885, $153,401 § 343,746 § 4,84
1890, = 354,601 1,434,325 10,07 ;
1895, 581,478 2,300,518 15,442,444 405,218

7 dying. The mortgage
; bay the taxes on the a

During the last quinquennium it will
be observed that the cash income has
increased by 64 per cent., the asests by
122, the insurance by 53 and the net

The operations for 1895 were more
successful than in any past year; poli-
cies issued exceeded $3,000,000, the cash
income reached $581,478, while the sum
of $67,000 was added to the net sur-}
g to over $405,000,
$25,000 out of the
year’s earnings as an additional con-
tingency reserve fund to anticipate a
change in the basis of valuation, The
colid character of the Company’s as-
sets is vouched for by the comparative-
ly small amount of in
the failure to find a
trace of such undesir:
“commuted commissions,” ‘“Agents bal-
ances or advances.” “bills receivable.”
The North American ¢
ratio of assets to liabi
other Canadian compan
most favorable in this respect with the
very best of the American companies,

It is well known that mere size does
not always guarantee strength or abil-
ity to make satisfactory profit returns
to policy holders, and this is practical-
ly borne out in the record of the North
American Life, for not only is it rela-
tively. about the strongest life com-
pany in the field, if we gauge strength
by a comparison of assets to liabili-
ties, but it has for several years past
beén paying handsome returns under
its investment policies, which has tend-
ed to make the company one of the
most popular in the Dominion, and a
favorite with its agency staff. As an
evidence of this, it may be mentioned
that several pelicy holders have just
received from this company a return
under fifteen-year investment policies,”
which have given them insurdnce for
the term named and theh returned the
whole of:'the premiums paid with com-
bound interest thereon, at the rate of
about five per cent. per annum. Cer-
tainly such a result
satisfy any policy holder and no doubt
will attract the attention of intending
insurers to the special forms of invest~

terest due, and
ng them any
able items as

laims a higher
lities than any
¥, and compares

as this should
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