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Short Cradits.
Thora was a time'in the lîistory of this

country when aîîy otheýr than a long credit
systom would havo been detriiental
to its best interests. Tlîat; was
whoni the facilities for transportation
betwceni lera and the outside wor]d wüe
slow and comparatively in thoir infaney.
Whcen morchants; could not rely upon

*getting their orders on 'and until about
*two inonths after tlîey hiad beex' placed

with the eastern ivhiolesale boeuses, thon
long credit wvas a necessity forced by ir-
ýumstances. Up t,' about a year ago
this state of afrairs provailed. TlîeCanadý.
Pacifié Railway, via Emeorson, -was up tili
thon tne only source by wvhich. supplies
coiuld bo broligit; ini, and the volume of
woik ;vhicli they were called upon, te per-
forin taxod their energies to the utînost
limit. The saine wvas triie of the St, Paul,
Minneapolis and Manitoba road, whlîi
was the big and only connecting link he-
tween the hou ndary lino and St. Paul.
Cônsoquently goods wvere eften very nincli
delayed in transit, and although, goode
ivere pureiîased on long time, it wvas not
an unusual thing te have the drafts corne

due~ ~ C heoetegods, paymont for wvhicli
they called, lhad to be met. Long credit
-was a necossity thon, but tho North-west
has now entered upon anothor era of its
existence. The country nowv lias a wvhole-

*sale centre *within itself, andi goods can ho
delivered prcmptly in a day or two from

Wnpeat any point along tho lino of
the O.P.R. To outside points, such as
Prince Alhert, flattloford, or Edmonton
there is stili the old difficulty of overland
transit te be contendod with, aîhd there no
particular change can ho made fromi tie
old methods of doing business u,îtIl botter
transportation facilitios are obtained.
But aIl throug,,h tho province of Manitoba,
and at al points 'within easy rcach o! tho
C.P.R., either east or wost, a change in
the mothod of conductin- business is very

nchneeded. That portion of tho coun-
try bas now reachod a stage in its devo-
lopmient whcn. the old fashioned long cru-
dit systern is no longer necessary, and it
vould be in *tho interest of whiolesaler and
retailer alike if the Amorican system of
cash or credits flot beyond sixty .days be-
caine-the established rul of business ini
this 'country. By this systemû of ýdeing

business tho rotailer nia> not send on sucli, thoir reck-icanesa in (lu' excited days of
extensive ordcrs at any ono tinie, bptthey thc boom, wns thoir pros--ft timidity aild
wiIl corne iii oftenor, and hoe wvil not ho dospondoîîcy. The principlo can busafely
se liable toliave bxis shebSecs stocked with; oxteiîded to eastern parties-wlo did busi-
goods of slow sale. If lie buys overy ness ini tho Norti-wvst durig tho past
month instea(l of overy thrce monthis lie two yoars. The hîeavicst failures ilhat
can tell oxactly %vbiat goods are in doinand ha% o occurred ini this country, during the
and cati replcnish lhis stock accordingly. past tlîreo înontlis have shown (ie bulk of
On the other lîand, tho nholesalor vhîilo their ]iab),lities tn ho in tho east, aid
not sen(ling ouat sucli largo parcols at one wvhere the n orst cases of recidoaness have
timo, send tlioni out wvith. greator fre- becilhroughit te light, tho credit given by
quency, and by only giving short dates eastern lhauses linà been (ho' founidation
can always keep lits custonior well in upon wvhicli all tho cvii has beon buiît, An
hiand. Ho clauî tehi oxactly by the way exanintion of tho statemoents ef in
his pnylnonàt8 are being îiot lîow lie stands solveîîts of tho preseat ycar cannot but
and if 11o does 11ot finid thîîngs satisfactorY irnpross upon the mind of any business
hoe stands a great deal hotter chance of maxi wvlo takes tho trouble oi xnaking iL,

gettng bs ow, wbn unotahas ogr thiat but fur tlie indiscriminato credit given
tlîan tlîirty or sixty days te ruxi. than, if te North-western, mon in the east, a great
hie had. to waib thire or four nionths for share o! the présent commercial troubles
it te corne te înaturity, and until vhîich of this country wouid net have been
time ho is poworless te at. By al Inans brouglit about. The local wvholesaIe men
lot the short date syzteîiî 1ýO adopted ha% e certainly showed ail alon.- more
Nvliorover practicable. The benofit will discrimination, and thjoir loàses by insor
ho mutual ta buyer and seller aliko, and oncies altliough considorable, have been
more satisfactory iii evcry wvay. lig it compared wvith that of their eastern

coxnpctitors; and somîî of their beaviest
TUE TI1MID POLICY * have been incr.cased if net caused by the

Tt is quito a natural, althougli a very illiheral policy recently pursued hy east-
foolisi mistakew~hich humanity are haïr ara houses te soine insolvent%, wvho mig«ht

ta, namely ta commence recti!ying blund- have wveatherod (lirougli with a little time
essalLr lîe hae eeninae. Theol and assistance. The reaction in thie minds

saying of "llock thEs stable door after thoe fteoesonmnlk ot te e
herse Z>is stolen" flnds iLs enigin in (lis actions, lias run te an extreme, eç en wliore

corm r pritice, and nuinerous sage ad- thiat extreme is suicidai in its' cifecus
ageswbic pareeeydysynshv Reekless crediting was cortainly less ex.

utterly failed in preventing manî from cual uigtebomdy ntepr
following tbis useless polie>'. of boeuses at a distance, wvho could caily

One ef the most ludierous examp les imeasuro tho state of affairs in, the North-
of rectifyiiîg blunders afte- (bey are nmade west,. than on the part o! local bouses ývho

is furnishod b>' the policy o! timidit>' no were in tho very xnidst of thie excitemnîct,
boing pursued towards tho North--west, b>' and their scared and crowding policy, ni

whlîoesale nierchiants. manufacturers and (bttîyhaeentogrtstp eri
bankers in the east A large. proportion creating trade troubles, is -stili less ex

of thie wholesale marchants of tlie east ensable.
have at préeont shut dowvn en(irely upon Thoere can be ne doubt 'but that the
the North-wevstern traders, and refuse Le, banks in the east have much te do with
e.xecute orders for any custoniors (liere. tho présent action o! manufacturera and
Eastern manufacturera have largely fol.-w~holesalo nmerchiants. Canadian char-
lowed a similar course, and more than tered' banks have net as a rule been
one hank refuse te discount for their east- friands te Nlor(hî-wvestern (rade, except
omn customers tlie paper of 1North-western. when (liat wvas of tlie jug-handlo dharacter,
men, ne niatter hov geed their standing and aIl in favor o! the east. Only a snîall
miay ho. Sucli a combined method of proportion o! trading bouses doing hbusi-
-contrartion. is eertainly putting on-the nos,,> in tlie Nerth-west are sufficiently
screws with a vengeance. solid toeobeyond the dictation of their

A few-wceks âge TÉE Co3ibiERcAý, in . bankers in (luis riespee4t and the %vliole
an article on Commercial :Bravery, lIaid *timid policy probably iinds its source in

donthe prhiciploû regarding, business financial cireos. 'e stingy policy pur-
mon in this country, that in proportion-toi sued b>'tebnlshvn brünches hems
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