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ing of the Board of Trade was held on
Wednesday to consider the advisability
or sending a nuimber of clelegates to visit
the North-West, and iake efforts to ex-
tend the Winnipeg trade, a considerable
share of which is already enjoyed by
Mon treal. An interesting discussion took
place durinig which it vas stated by the
President, Mr. lenshai, thait he had
heen waited on by severail mnerchants and
nanufactur'ers, who thought it desirable
that as nnny as could nake iU convenient
to go should join the proposed expeditioni
which is to start on the 4th August, that
date having been fixed, as the Grand
Trunk had ofeired tickets at reduced
rates. Three Pullnian cars are to be sent
to Chicago, and a dining car will be
chartered, if required. A coinmittee w'as
appointed to imake the necessary arrange-
nients, and it is confidently expected that
a formal visit such as that contemplated
will be of more service than if the parties
w'ent separately. Apart front any benefit
to trade, the excursion will, probably, be
a most agreeable oie, and Ive have no
doubt. will be a comnplete success.

T1E CUERENCY.

It appears tlat Mr. Toller, the comp-
troller.of the currency, has been intei-view-
ed on the issue of $4 Dominion notes, and
has stated that le it is not known wvhether
any steps will be taken in that direction."
It would be very unwise in the Govern-
ment to make any atteipt to conipete
with the banks by issuing fouir dollar
notes. The practical effect of the aboli-
tion of fours miist be to increase the circu-
lation of ones and twos, which are freely
issued by the banks. Mr. Toller did not
explain, and perhnps was not asked,
v'hether the Government lias comnienced

issuing notes of a larger denomination,
such as tives and tens. The last statement
shows an increase, and explanation. is
obviously called for.

N ANU FA CTU RINGi INDUSTR illS.
TIIm: St. Catharines Pulp aînd Paper Company,

St. athinresi have adde exnsive mlachilery
and. additions to their preiises, to obain
facility tou the ocanture of the tinler grades
of piper and of straiw and ipulp board.

Tui Welland Vale Works have rcentli
builtt a large addition to their preomises to iiieet
lie iicreased volIie Of their bisiness.

The Loigieuil Village ijolncil have refused tu
grant the bonus of $20,000 asked by Mr. N. G.
Boivii to reinove his boot aniid shoe factory
plant fromt this city over to Loligneuil.

'Ilhe Toiwu Counicil of Rinioiuki, Que., have,
i an imiduceliuent Io capimisîs, resoivtd te

emi pt Infacituiels hrishing to estaiblish
idistrial enterprises ini ilie town froni ixai
tion for twtinty fearsi They aIso o.r several

utbier adrantg0

Tnî Toronto Paper Company, of whoi Mr.
Jamnes Barber, jun., is Provisional President,
have niot yet decided upon a suitaible site for
their liew' iill in Ontario. Several nilulîci-
palIities, eager to secore the establishment,
whicli it is expected will give eiploymient to
sixty ilien, and secing thlit îno bomlis is asked,
have o5ered sites. It is probable that, shouild
the Northern Railway Company offer satis-
fuictory rates of freight, the choice will fall
upon Walshago and Sinîcoe couinty. An expert
has beel siiiniiioId froin Holyoke, Mas., whoe
in company with the proimoters of the schenie
-leuading papier firis in Toroito-ivill shortly
inispect the locilities iiost favorably c ontemt-

pilited ; a selection will theil lotibtless be mnde
and building operations be comimeiced at
once. The capital of the Coipainy is $250,000,
aînd already a suiticienît amîîouînt of stock lies
beeti subscribed. The oetcials o' the Compliaily
were met in Toronto on Wý*ednesdauy lIst by
Peterboro' representatives, and it is stated that
the Chances of location are in favoir of Peter-
boro'.

A WaLIVro corendent, referinig to
the new boot and shoe factorV aboit te be
establislhed in that flourishing town1, says : The
bonus to Rettelbranî, Slarpie & Roos, voted by
the peopîle et' Walkertoiainounts to3,000 ;and
the stipuilation le ilsat the imnnufacturers keep
"-0 men emîployed for 5 years, w-hici is $100 per
inmat in tive years, or $20 per mai, per year
If the population of the town should be raised
in this way fromt 3,000 to 5,000 the cost wiould
bh $200,000. This is nîot the worst o it;
3 essrs. Rettelbran & Sharpe hald their factory
built and liadain accepted order for$10,000 of felt
before the bonus was mooted. It was to iînduce
Mr. Roos to mîore bis shoc factory froi Galt
tlaît the bonuîs vas voted, so that really
the town will probably lpay S40 per head per
antnun for the additionail hands, or a total of
$200 each. So muîch for business and bonuais
iinîtinîg. 'ihe fever raged se furiously thnt not

a single leading mitan raised bis voice, anlîd onîly
10 voters polled agaliost the By-Law. Well
does Lord 3lacauilay say of the Eiglisli House
of Coniions tit it was iiever se wrong as
when it was iuniaiiiîmois.

Jr is reported Cth a ccoiii aiy fromt Montreal
is soon to erect a faictory at Phillipsbuîrg (not
far fron St. Albans) for the purpose of criishing
marble at Chessimian's quarry; aend froin the
crushed stone to ianufactiie artificial mîarble,
moulding it at once into the shaies regnired.

I-r is stated thlt MNr. Bradley Barlow is ei-
deavoring tu make arrangements wi'th the nui-
nicipality of West Farnhan (near the Vermont
fiue) for the location of the Southleastern Rail-
way shops. The niîîumber of acres required are
c11e liundred, of which the town will probably
give fifty.

A LARGi soap factory lias eeii started in
New GIasgovy.

Tui erection of the ue%' woollen factory at
Quebec is prog-essing ralpidl': ile foiuinda ions
will 1irobIibly he tiniil ied this week.

A Wisîno desputch states that the Quiebec
Bank intends opening ai egency in that city.

TuïI' total earnings of the Canadian Paciic
Railhvay for Jme were SG616i7.ô0; as worked

b' Governient satne month ladt year S3,420.28i

expenses this year $28 7t5.l4 expenses last
year $18,297.05.

Tue niumber of coal cutters emiployed in Cape
Breton mines last year was 661, now there are
over 1,000. The exports tbis year, it is said,
Will be the largest on record. '

THe first nceting of the stockholders of the
Emierson & Northwestern Railway was li'hd at
\Ÿinnipeg on Tiesday last, w'ien all the stock
wvas suîbscribed. Nessrs. Thos. Carney, R. 8,
Chaliers, J. Whitman, C. Keller, F. Love, L. 0.
Armstrong, W. N. Faiirbaiiks and C. S. Doigls
were elected Directors ; ''omas Cariiey, Vice-
President; D. J. Mclnnes, Sec.-Tr'eas. ; F. E.
3irlian, Solicitur; iL. N. Ruttan, Chief Enîgi-

neer. The directors expect to be able to buim
thiri miles of the line West his fall. Prospects
for île rond ire said to be good.

du:ss Cusaess-J. A. Smith, grocer,
Elora, Ont., is endelivoring to sel out, with a
view' to remlioviig to Manîitoba; C. N. Baiîck-,
general storekeeper, Fort Willian. is removing
to Winnipeg : The lertilizing Complinyi of
Caiada, Guielph, have dissolved, J. F. Lyon
retiring; Iinîis k Jenvry, general storekeepers,
Hawtrev. Ontario, have dissulved; W. Cox,
cahinetin'aker, toorefield, Oeit., is giving up
business ; Peter Camlpbell, genieral siorekeeper,
Palimerston; is selling off and going to Mani-
loba: J. Finla,'son, dlrîy goods dealer, Paris,
bas called a m'eeting of creditors ; L. B. Mc-
Connell, general storekeeper, Ridgetown, bas
Issigned ; F. Dyce, hotelkeeper, Rotbesay, Ont.,
lias been sold out for rent; Ley & Mearns,
shoe dealers, St. Thomas, have dissolved Mearns
retiring ; W'm. A. Smith, maniifacturer of blie-
ilng, te.,Toroto, bas been sold out by bailiff
A. Holderness, shoe dealer, Walkerton, lias
sold out, and is offering a compromise; B. R.
Hiaines, genîeral storekeeper, Freelport, NS. bas
sold out; Baldwin & Co., dealers in crockery
and glassware, Halifax, bave dissolved, Hl. C.
Preedy retiring; Graani & Newland, builders,
Halitix, have issigned to J. R. Grahani ; 0. X'
Frechette, general storekeeper, Batis'îti, Que.,
is endeavoring to compromise ; Catellîi & Rien-
deauî, grocers, etc., Chainblr Basin, bave dis-
solveod, Catelli retiring.; J. S. Ariistrong, inller
and stock breeder, Armîîstronîg's ia nt., has
sold out the grisi mill to lis son William ; E. 13.
Borland, druiggist, Beeton. Ont., lias sold out to
J. R. S. lowell, D. C. Builock & Co., general
dealers, Brighton, Ont., have dissolved, Mack-
lan retirinîg, suîcceeded by H. A. White; style
uînchanged. The Guielph M.arble iworks, Gaelph,
are about to dissolve ; G. Soithwick, general
dealer, IHawtrey. Ont., lias sold out to S. Innis ;
W. J. McCmiick, geîneral dealer, Marsville,
lias sold out R. T. Brydon, grocer, Toronto,
ils trying to self out; J. Bures, fleir, feed
and ice dealer, Toronto, bas sold out the
fionr and frcS business; W. R.J DiiggaIn,
druggists, Toronto, have dissolved, f. Duggan
retiring ; Clyde & Crawrford, waggon makers,
etc., Wuoodstock, Ont, have dissolved, J. Craw-
ford continues.

TEE Cit.Dîrr Sme-reN..- Ini his address upon the
powers and duities of the péess betre the Nor-
thern Indiana Editorial Association receily at
Wabash, 31r. Richard Siiith, editor of the Cin-
cinînti Gazette, speaking of the evils of the
credit system said : I When the Gazette Coen-
liany chlaîged froîm the credit ro the cash le ad-
vance system there were $80,000 due on the
books froi weekly suobscriptions alone thiat bad
been accuiîulating for a third of a century. Of
that amount not 0,000 cents were collected.
We enployed ua mail and fuirnisled lim witb a
good horse and sent him, offon a collecting tour.
In si months the horse died, the saddle and
bridle were pawned for keep und 1the nian
returnuedL a considerable balance agailnst the,
ComIpanV. Ile sold the books for old paper
and caled those credits lost. > NewsPaPef


