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Coiproimised :.-Richard Iloise, stoves and
tins, St. Catharines, it GO centsi and P. len-
dershot, giocer, St. Catherines, at 45 cents, 30
cents iii .1 intihlis, aid 15 cenuts in 12 motlis,
secuîred.

Commencigng or recently coiniiienced busi-
iess :-Geo. F'. Fair & Co., general store, Gib-
soit; Jas. iW. Ateion, grocer, Mloncton ; J. D.
Dickinson, boots anud shoes, Woodstock, N. B.;
Hefiermtiaui, Fraser & Co., auctionpeers and
commission, IHlifattx; Flowers & Wallace,
commission, Hltiftax findas & Beie, grocers,
London ; C. S. Killiiaster, broker, Port Rowan
tirs. O'Connor, grocer, On geville i and John
P'otts, boots and sioes, Toronto.

Stmîng or sOld out :--Rbt. Watllace, clothier

and gents tirnising, ; D. 31cKiiiiion,
sewing maaciiiis, Orangeville; and W. Reid &
Co., paper, Montireal, to J. R. Wtlker.

OW(er ulosinoes for sale:-T. C.McMurray,

jeweller, Oiagnvi (r; and Chtis. Carney, grist
mlill anid general store, Waîlters Falls.

New Co-artnrship-A loipard & Co.,
grorers, Montrent, TeLepIre Poup ard is the
onîly partîner.

A dernand of assignment tias bren made tipon
P.R. C. Iloey, gricer, Montreat. J. J. Martia,

stoves and tins, Cooiourg, has Ubta'ined an ex-
tension. J. tP. Crocker, grocuer, St. Cathari lines,
ias renoved to Port Colborne, and Jnlo. Whyte,

general store, Thorntbiry, has called a etingiig
of creditors.

MERilLANTS' 13ANK OF CANAIDA.
''ieil nn îî iat goierai liteetiig ofthe Mierchaf n ts'

(stk ' ofCanada wais held in this city thle 19th1
inst., Hion. Johnî inmilton, the President, in the
chair. Amnaîig tie sharcholders presenit were:--

lion. Join faliton, Su' i Eigi Allaiti, MeSsrs.
Johnt lLennai. Andrew Alian, Robert Anoder..

soni, 1ecitr Maicki-etre, Jonthit (an Hioigson,
littiai Darling, .1. y. Gilinuir W. B. umtiî-

iiiiig, Thos. W Ikn, l. Ileicniiin, le, J.
Joues, Samiuel P'edlar, S. Il. Ewing, J. Moat, &c.

The ieeting being duly coiistituted, the
batirman ca lld u rpon lr. George tiagte, the
Geiieral aiger, to read tte anniuat report,

printed copies of which hadt previouisly been
circuilated. Tic report ret is follows:-

The Directors of the )lerchiains Bank of Can-
adix bug to lay beteore their constitients tile
isuiil Aî nnual Relort.. ''ie stockholders tare

ainre thiat din g the year even te hetî' trans-
pired of' il character to tittect the whole future
of the Inistitution. First in importance is the

legtislatiîu by which the capital account of the
Itiik lis been readjusted. The main object of
this wvas to place thîe capital on aI permaniently
solid basis, at t table Dividends lo bu ut Once
resumîed, with a sullicient iiirgiii for a Rest and
Conitingniit Fund. These objects iave beei
siccessfully accoipiilishitd ; idi, though it wis
deemîed odesirable by PaitrIlimient to iroueeud
firtler thin was indticate iy th pietitiotn Of

tihe stockholders, it should be reieimbcred ihiat
legislation has iot in reiality et lier taken fron,
or added tu tLeassets of the Institution. These
lire now', and liave bee throughoiit, precisely

whla tiey wtould have been hadl no legislation
taken place. To preserve thiese assets, to vi-

prove a1d incrense thein, anid to develop the
businiess to thie utinos, for the advlntage of the

stockholders, hits ben fthe constant aii of ti3
directors ndt Exectilve of the Balik du1rtitg ie
year. In this niideav'or, thouîgl they lutte Iaid
great dillicnities to contenîd with, in common
wvith all .b:tiking corporations, owing to-the
depression ofevery leaidinig inteirestof the coun-
try, tiire his ben cunsideraibly more of success

thltan was looked foi at ye'ar ago.
The iosition of' the Bank ins leren improved

ii several impeortant respects; lieavy enicim--
brances ihat thl itipedtd (lin vgrking o its

biniiîess liae been ietnov'ei ;profitable accounîîts
have been cultivattei, and viitable connections
forimud, both in Canlauitd n aii abotd. Aitd,
though it was necessary ast year ti pirsuîe i
poulicy utf seer ciirtatilmenii thdir tector's

stadily kept ii view Ite i priiilioîtanici' of' gluard-
ting ti' iiterests of theiii' mîercanîîtile cistoniiers,

the result of wii has beni thatI tue proess
w'as carried Ouit wit.hotuit lite sarifice ut' a singie
viliaIble accoulit. It (teini g iîrneesay titt tie

Ageicy of the Baik in Lodlo should bu closed,
(lie Generrtalîtgeri proceede tu Entighintil tifir

tue puroeu . Wh tille there, he Sicceueded in
uIatkinîîg airraugemIieits t' i tih one flie leading
ßatinks in Scotlanld, (Tle Olydesditle IlankiIgCoipainty), by whitch abnost every fitei ity was
secired ilat coutldi have brei ifforded hid ilhe
Ageicy beni conttinued. At the samt ime, ihe
eteled at disposal o lte hole aimiiollit of the

Bids of the Province ut' Quebec (,hen in i lie
liands of the ßank. The business of tue 13;ankl
ii Neu Yrk lhas benit placed 011t ne icai
basis, the selor membrs oti in t e Mi ' Aes's.
Jesup Patotui & (;o. tidertakinitg its er'i-
Sion.

lin conducting the active business accoints
o'fli thelikth Board bas proceeded wvithe the

caution required by the times and i p %ast expe-
irience. They have ailired ait alp ,oints to give

Dhil i ties tu legititlte commercial tantd
mîanutfîtacturing enterprise, assisting l i who
were wvortyi of' assistance, aul discouraging
speculative operatiols. In carrying tt tis
policy they have givei eiployient ii lun active
tort to tit average l i i of between toit antdi
eleveni millions o loins and discounts, antd , as
al net resutlt live rtelized a profit, of' S462,208.
This has adiitittud utf the payient ot a,. Di idenid
of seven per cent., and the adding of' 575,000 to
lic iewlyî-î'I.iit'red Rest, teavi'g t balance, in

addhîitiont Io a sumlet iereafter tinied, tu be cairied
ti) the Profit tand Loss Accounit t of' next year.
It shouild be stîated thiat this restilt lias ben
ieachet, althouigh tie orduitry expenses itiring
more than hluft the year were uttcuh bryond
hIltt twais couimensirate iti the reduiced

volume of' business. These expenses hlave ion'
been considerably rediced. Arrangements have
aisu been made, in concert with iftier Banks,
to loier the rate ofinterest on deposits.
The w'orking out and retalization of the old

assets and properties of tle Balik hus occupied
muchi necessary attention during tie year, and

stucli progress has been made tiat tue tnpro-
ductive portion dt themn is nîow reduced within
a coulptratively simall comîîpass. The Loard
wil continue this attention ttail ll these are
pluac e ont an i 'nterest-bearing batsis, ut' tire en-
tirely disposed of. As tue result Of this ,olicy,
hie necessary IpproIriatiois lave beeni made

froum foriner Contingent Fund Io close accoutîs
that weri a birdei to the Bank, but the re-
notal of wililc has set the reiniiing capital it

liberty for legitimnate aud profitable busieinse.
In ordur to place the stockhîolders of tic Battnk
in an uniforma position untder Ile new legisla-
tion it becaei necessary for lite Bolair to caIl in
the ipaid portion of lie suîbscribed stock. The
calls were placeud nt intervals of thre mottis
in accordance with an engagement forie ry
giveni, aitd to avoid, as far als possible, incotin-
veniencing the stockhiolders. Etvery effort lias
beeni made to obtain pliayment of calls tis tuhey
mattired without iinduly pressing shareiolders

n tinmes like lthe present. Il ie gratif'inig to
note that, ut'the whole, a very retasonaîble res-
potse ias been given by (lie subscribers.

The directors beg to catll attenition to the
tceconilaiiyiig initioriindiitue ot' Protit and Loss
Account, and theu statemnent of assets and lin-
bilities followiig thereuipon. They addl, in col-
ciusion, thant they bave every reason to believe
that, the Batik lias nOW entereS upon a career
in whichii the,diinetois, supportedl by the confi-
dence and aid oftliestociolders, imiaiy expect to
redeeit its position by the vigilant and cautious
administration, aided by the endeavors of the
Geiieral liaiager and al re-orgauizetd staf.

(Sign), Join liniiiltoni President.
M EtrontAsnut or' P nPorr Anss .05 ACcou'r.

The legislation already referred to was baset
on thle exrs rnil f re1servinq aL considle

rable margin over tid above tlite si lt 'whicli
the new Cipital A ccouit wIIs fixed. The et
n'as that the sui t $400,000 could be set tide
ls teic nucleus of' a new 'rest, after w'riting off
every ad debi t upoithe books and reserig t
stllicieIl>y large sili Ito provide flrt ail Mtitiers
ofu doutiit. This seti, 5530,000, has bîeen trri'ed
lit tîs sntlicieîn, after a ren exmiiii tioil o
at'counîîts in the light tl'ordîted by actually deuil-

ing1' with them dur1,1ing thle last twvelve months.
A (tfer maiLkinîg thes p'o'isiOis, therî'U IeItinieid t

bîtialce of $3t,1, which was carried ito t
new Profit and Loss Acuitnt. And I t te ncw
Rest here wis itided, tt lthe close f te iear,

and as t surplus ot the c:trnîinîgs, lite Suma of
$75,'000. TIe lnew Profit tand Luss Accotnt,
therel'ure, stands us follows :-
Net prolits of lthe year's buîsinîess

tter payenrt of charges tiii inl-
ttursititn Depousits,.........---..........'t2,208i 98

dut utf itis tits been paîid it ividtir,
NO. 19, at the ate of' sevei lue'

eit. oni te Ciiitail as fixed (ty'
Parliae t ............................... 3 23 7 7

ea i ga Surplus of..................... 7 l89 u1
(It' this almuent herue wis added to

tlie est ........................ ...... ... 75,0,00 I

Add Surplus from old Profit aend
Loss account.........................,..... 13,176 3G

31akiig iis balance (o be caîrried to
Protit anîuîd Loss Accoutnt f'ou' iext

ye ............................ ........ ......S 36,067 55t

(I t shoiuld be sttted thti certain exceptional
charges peculiar to ict ti ositioni oithe ltik ltast
ye'a, were bortue by tue old Conting;ent Find.)

'ltbe Asseis tind itbiiities ut' the Baitk oi 3Ist
îlay were as followts :-

L1ABtn.TtiEs.

Notes iii circulattion... $l,994,077 0
Deptosits bear-ing- inter-

est,iincludiiig Tuterest
aucerned thereon....S.Slt27,198 82

DeIosi tsot beti'iig lui-
terest ..................... 1 462 -931 78

-- 5,500,130 Go
Bahtnces dite to other
Baiks tni Foreign,
A grents e...................

Dividends unclaimed...
517,711 02

633 00

Total Liabilities te tihe
Public.................... $ ,1 3,451 G2

Capital Paid up ......... 5,41,790 U
R est ............. ............ 475,000 o
Contingent Fiuid........ 530,000 00
Dividend No. 19, pay..

able ist of Junuîe. ..... 382,317 7
Bella ite tu Profit& Loss

Areoint t fnext yearu'. 33,067 55

$14,988,626 96

Gold ind Silver Coin
un luind ................. 342,8u8 45

Dominuît'nNotes un iiand 1,148,212 90
Notes and Cheiqnes of

ot ier Banks ............ 2014,928 51
Balances due by oîther

ianks and Foreigin
Agents .................. 295,647 2

Total Assets imonme-
diately aivtilible...... $2,051,637 12

Lutins and Bils dis-
coutited-................S1,32,142 84

Lottis and Bills dis-
couinted, overdue îlot
specially securd..... 151,152 17

Loants and Bills dis-

(Estinîiated liss proui-
SeS f'or) -- 511,498,485 os
Lons to Dominion

Goveruunent, ............ 10,525 .19
Real Estate and tInter-

est-beariiig Mort-
ages............. .... 578,571 .94


