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the enforcement of envirommental policies, certain principles and rules should
apply. These could include, inter alia, the principle of non-discrimination;
the principle that the trade measure chosen should be the least
trade-restrictive necessary to achieve the objectives; an obligation to ensure
transparency in the use of trade measures related to the environment and to
provide adequate notification of national regulations; and the need to give
consideration to the special conditions and developmental requirements of
developing countries as they move towards internationally agreed environmental
objectives:;

(j) Develop more precision, where necessary, and clarify the
relationship between GATT provisions and some of the multilateral measures
adopted in the environment area;

(k) Ensure public input in the formation, negotiation and implementation
of trade policies as a means of fostering increased transparency in the light
of country-specific conditions;

(1) Ensure that environmental policies provide the appropriate legal and
jpstitutional framework to respond to new needs for the protection of the
environment that may result from changes in production and trade
specialization.

C. Providing adeguate financial resources to developing
countries
Basis for ion

20. Investment is critical to the ability of developing countries to achieve
needed economic growth to improve the welfare of their populations and to meet
their basic needs in a sustainable manner, all without deteriorating or
depleting the resource base that underpins development. Sustainable
development reguires increased investment, for which domestic and external
fipancial resources are needed. Foreign private investment and the return of
flight capital which depend on 2 healthy investment climate are an important
source of financial resources. Many developing countries have experienced a
decade-long situation of negative net transfer of financial resources, during
which their financial receipts were exceeded by payments they had to make, in
particular for debt-servicing. As a result, domestically mobilized resources
had to be transferred abroad instead of being invested locally in order to
promote sustainable economic development.

21. For many developing countries, the reactivation of development will not
take place without an early and durable solution to the problems of external
indebtedness, taking into account the fact that, for many developing
countries, external debt burdens are a significant problem. The burden of
debt-service payments on those countries has imposed severe comstraints on
their ability to accelerate growth and eradicate poverty and has led to a
contraction in imports, investment aand consumption. External indebtedness has
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