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(iii) to restriet the quan~tities permitted to be produced of any ai
produet the production of which is directly dependent, wh'i
xnaixnly, on the iwported cmoity,. if the domnestie productiM
that commodity is relative1y negligible.

Any contracting party applying restrictions on the importation of
proçluct pur-suant to sub-paragýraph (c) of this paragrapli shall give publie il
of the total quantity or value of the produet permitted to be imported d
a specified future period and of any change in such quantity or value. Miore
any restrictions applied under (i) above shall not be such as will redidl
total of imports relative to the total of domestic production, as compared.
the proportion which might reasonably be epected to rule between the two 1I
absence of restrictions. In determining this proportion, the contraetnW
shiail pay due regard to the proportion prevailing during a previous repre8
tive period and to any special factors whieh may have affected or mnay be aff
the trade in the product cowçerned.

3. Throughout Articles XI, XII, XIII and XIV, the ternis "import reý
tions" or "export restrictions" include restrictions made effective through S
trading operations.

ARTICJF XII

Re8t rictions tq $qfeguard the Balance of Payments

1. Notwithist.ndjing the provisions of paragrp 1 ofl Article XIY n
traeting party, in order to safeg.uard its external financial position and ba
of paymients, mnay restrict the quantity or value of mierchandise permnitted
iiported, subject to the provisions of the following paragraphis of thisAtC

2. (a) No eontracting party shail institute, inaintain or intensfYV
restrictions under this Article except to the extent necessary

(i) to forestali the immninent thireat of, or to stop, a serions declll
nionetary reserves, or

(à nthe cae of a conitracting party with very low monetary eev
ackiieve a reasonable rate of increase i its reserves.

Due regard shall be paid in either case to any speelal factors hc
be affecting the contrae'ting party's reserve8 or need for reserves, incuig
spevial ekterna1 credits or other nresources are available to it, the need t P
for the appropiate use of mieh credits or resourees.

(b) Contracting parties applying restrictions under pib-prgaP

taining the onyt the exet that the conditions specife<4 in that siý

conditions woud nolne-utf hi ntiuino aneac ne

sub-parMaph.
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