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PACIFIC RAILWAY BARGAIN.|

‘heln the absence of official information about
O S OU which the syndicate is to tuke
.'ay: complete, and work the Pacific Rail-
Iy o, OT fin Qg her opportunity. Speak-
.hhaPOUgh the Globe and other journals,
%’ V8 the tonsideration to be paid is 25, -

&res of land and $25,000,000

* The accuracy of this state-
Yovgy, 8 N0t been denied ; and as it has
Veq ‘ Hmes heey repeated, during a full
',’iﬁt i’t 9 Presence of persons able to contra-
]‘lntiﬁ; | -the figures were incorrect, we are
t‘l)x‘et, ntl'n accepting them provisionally, as
\ume 08 the true state of the facts. We
25,000’ then, that the syndicate is to get
Sah, " acres of land and $25,000,000 in

eash
oy .

“.li' m‘;ﬂthen ! In return for this Jand and
qle“e °¥, what ure we to get ? Is the syn-
Pf"'of it Complete the whole line or only
‘The Price » hat is the umportant question ?
¢ iuny > 3ays the (lobe, and on this point
;“Qh fo:f}:ee With that journal, ““isnot too
the Whole Completion and maintenance

- Pacig ¢ road from Lake Nipissing to
oyp oéntthollgh in further agreemeut
m“lz e emPO.l'al‘y, we think it would be
Lelle R Wtoo high for the line across the
mving the are not without reasons for
tove, . 36 for the price agreed upon,
m‘ln. ) ™Ay be, the whole line is to be
. % ¢, t’;that. case, no objection re-
R, Pletion of € price to be paid for the
ch, the road ; the price is not too
Yo" arg .
h:“:: liu::;;g;‘; in c.onjecturing that the
N _lefc ey raced in the bargain, there
\m:g’le of room for eriticista.  To the
wi. - It tzela‘“d Payment, all parties are
l;%ngl‘eat wo Overnment had undertaken
; they,wthe Payments would have
T ould have been both heavy
toy R ® atleast for some years (live
]\ all"llmt ofpe(’Ple of the old Provinces.
leven:;?gey W.Ol'lld not have been
Ve millions of dollars, and
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it might have been one handred millions for
the cemplete railway.  The proceeds from
the sale of the vast extent of lands in the
hands of the Duminion Government would,
probably, under good administration, have
paid, in tiwe, the principal of this large sum
of money.  DBut would there have been no
waste in the administration of that laree sum
of money ' Would not the battle of party
politics have impeded successful settlement ?
The experience of the prst has, so far, unfor-
tunately taught that both these questions
must be answered in the aflinuative.  And
this would have been a most serious draw-
back to any advantages which could be al-
i lewed in favor of the Government construe-
'tiug the road. There isa further not less
serivus and more practical point for all men
who are engaged in comuiercial pursnits, and

L that is, that in the carlier vears of the con-

straction, the drain might have been 8o seri-
ously burdensome as to create depression.

These dangers are avoided by handing over
the completion of the road to a company, to
be plxid for, in lacge part, by the transfer of
public lands.  Regarding the effect of such
transfer we are, fortunately, not without
experiencs, since the Waestern United
States hLave, within the last ten years,
made large payments in thisway. The Wash-
ington Government hLas granted from the
the public domain of the Uunited States,
within the last ten years, one hundred and
ninety-eight, or, we may say, in round num-
bers, twohundred million of acres,for promot-
ing railway onstruction.  What has been
the result? Muany thousand of miles of
railways have been constructed ; many thou-
sands of lunnigrants have bheen brought to
settle ou the lands of the Western States ;
prodigious wealth has been created and
cities have arisen as if by magic.

What we may call the commercial instinet
of eompanies of this kind imposes upon them
two guiding principles which must be actively,
and under all conditions,everywhere asserted.
The first is, that they must sell their lands,
in order to get money to go on with; and
the second, that they want population and
products for the running of their roads. And
here the paramount advantage of this system
is, that the commercial instinet, truer and
keener, will go more direetly to its end than
it is possible for a party government to do,
with the serivus drawbacks to which it is
exposed.  The locking up of lands in com-
paratively small parcelsin the hands of private
speculators, who simply fold their arms, and
quictly watch the development of improve-
ment arcund them, to which they do not in
the slightest attempt to contribute, isa very
different kind of thing, and s is, in principle,
a serious evil.

The latest example of the Railway Land

Companiesinthe United States is afforded by
the operations of the St. Paul, Minneapolis,
and Manitoba, of which Mr. R. B. Angus,
the late General-Manager of the Bank of Mon-
treal is now Vice President. This company
is in possession of several million acres of
land, and the success of its methods in at-
tracting settlers is said to be quite remark-
able. For machinery, it has a regular Land
Department, and an office and agent in Eng-
land. Its advertising azency is most active,
its publications being seen everywhere. It
charges a fair and very moderate price for
its lands, in comparison with the prices at
which other lands in the Western States are
sold, the proceeds of which come to very
large figures, and not only cover its large
expenses for propagandism, but make its own
tinances sound and easy ; in fact, lucrative
to the proprietors, with, at the same time,
very large pleasures of hope.  One of .the
admirable {eatures it adopts is to give large
drawbacks to the purchaser and settler on
the number of acres broken.  The effect is
manifold.  Itisvery attractive to the settler,
and puts the simple speculator, who would
buy and lock up lands. at a great disadvan-
tage. It insures rapid settlement and traffic
for the road.  The wild is peopled. and a
great civilization is arising. The capital
value of every settler to the United States,
at the very least calculation, being worth a
thousand dollars, the Government practically,
though indirectly, gets enorm-.us payment
for the land it has given to build the railway.
Such is the indubitable fact, and it is the
result of the operation of the commercial
instinet of the corporation to which we have
referred. Mr. George Stephen, Mr. R. B.
Angus, Mr. D. A. Swmith, Mr. James Hill,
and othets, did not take up that enterprise
fromany benevolent or philanthropic motives
but with the object of making all the money
they could. The surest and best methods to
do this, were by the use of such means as
we have described; and the principles which
moved them are of universal application.
Almost the same remarks may be made of
the Northern Pacific Railway Co. This
Company has a large domain, both in Min-
nesota and-Dakota. Itsadvertising machin-
ery is understood to be much more exten-
sive and cffective than that of the Canadian
Government and not subject to the same
drawbacks of adverse criticism, either of
party or faction ; its success is very remark-
able.  We noticed in the accounts of one of
these companies, in one year, as much as
half a willion dollars charged to the Land
Department. If any such sum were voted
to our own Immigration Department, the
Parliament and Press and the Lmmigration
Committee would grow wild, and the howl
that would be raised would almost render



