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a considerable growth in the purchases of which, in consideration of the Halifax cofree goods, ehowing probable activity in panies agreeing not to charge more thanmanufactures. The following is a list of fixed amount for premium, the Montreal co
principal articles of import: pany warranted that the vessel should s
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Article. Oct. '88. Oct. '7.within the t'me Specified,Cotton goods...........# 40,694 3 45,598 bound by the warranty.
Fancy goods............ 30,613 32,492
Hats and bonnets...... 14,581 16,253
Silk goods.............. 38,095 51,730 Re CENTRAL BANK OP CANAA-BAINES' CASESWoolen goods .......... 143,681 112,120 -NASETRAL BANK OF CNdmIN of

-NASMITH's CASE.-The judgment of the
Total dry goods ...... $267,664 3258,193 Chancellor in these cases sets at rest, for

Books and pamphlets .... 8 80,697 & 76,427 the present, many disputed points as to theBras, manufactures of.... 7,393 10,072 liability of subscribers for bank stock to beCoal, anthracite................ ...... placed on the list of contributories. Thegoal, bituminous........23,492 73,074 Banking Act requires that at the time of or-Stone and Chinaware......14,313 17,852 iginal subscription of bank shares or within
Fruits, green and dried.... 192 27,252 thirty days thereafter ten per cent. shall beFurs and furskins........10,871 15,581 paid. Where this had not been done, but theGlase and glassware....... 33,437 27,368 te per cen.wspi eoetefrttaseIron and steel goodes...... 118,969 112,413 ten prcent. was paid before the first transferJewellery and watches.... 42,194 34,517 took place, and was accepted by the bank, itLeather goode............26,088 27,415 was decided that persons to whom the sharesMusical instruments ...... 15,683 15,148 were subsequently transferred were properly
Paper goods ............. 36,011 38,132 placed on the list of contributories in winding
Wood goodse.............. 22,204 25,279 up proceedings, because the provision for pay-

Dry goods imports have been well kept ment is for the protection of the public, and
down, being less than last October in every from the moment of subscription the subcriber
one of five departments, except woollens, becomes the equitable owner of the stock ; and
and the increase in this division may arise though he may not deal with the stock till
in part from increase of the fashionable payment is made, yet on making payment he
French dress fabrics of wool. may become legally entitled to it.

Among exports for the month, as we It was shown that it had been the practice
hae sai , e re f the i tem 4 1 we of the bank to deal with its shares by way ofhave said, barley is the largedt item, 421,ac marginal transfer, the firet transfer being855 bushele having been shipped, as coin- made in blank, subject, as by note in thepared with 24,000 bushels in the previous margin, to the order of a broker. When aOctober. Seels form a considerable item. purchaser was found for the stock,Where, a year ago, animals, and meats, he signed an acceptance in the book,and wool made a large total of $111,000, inmediately under the transfer so signed

there is this year but some $33,000 worth in blank by the seller, and the dealing of
of these shipped, and but little lumber. the middleman or broker was omitted from
Making enquiry at the Custom House as to extended record in the bank books, the trans-
what constituted the item "other articles,, feree only being duly entered as shareholder
under manufactured exporte, we find tht in the stock ledger in the bank. In such a
household effects, herbs, proprietary medi- case it was decided, that this amounted sub-t
cines are included, also such goods as stantially to an acceptance of shares, transfer-
electro and stereotypes, returned to Ameri red in blank, and that the entry in the stock
elctan publsereotye givetune tis c ledger was tantamount to registration as re-rcan publishers. We give in this columy quired by the Act. And even as in one casethertoandise the product of Canada only, where the transferee did not sign the accept-tthe total value of which was 430,783: ance, but subsequently dealt with the sharesfProduce of Oct. '88. Oct. '" by selling and transferring them to another,The fishanies ............ b 18 $5..... alin" forest................14,614 36,490 his transferee was properly placed on the listAnimale and their produce 33,548 111,334 of contributories.c

The field................344,016 188,728 As to the liability of persons who acquired tManufactures ............ 438,167 .. ,. shares within one month from the suspension h
_._ of the bank to be placed on the list of con-_

$430,783 $392,216 tributories, it was held that they were liable a
as well as those who transferred to them, the a

DECISIONS IN COMMERCIAL LAW. Act being cumulative, leaving the persons to l1
diseuse their respective liabilities among them- wRoYAL CANADIAN INsURANCE COMPANY v. Pu salves. n

AND THE MERCHANTS' MARINE INSURANCE Co. As to those shares held by Allen, the cashier,
PANY.-The R. C. I. Co'y were in the habit of in trust for the bank, and transferred before c
taking marine risks in Montreal on cargoes of the suspension, the holders objecting that t
grain, and would then reinsure in five Halifax they should not be put on the liet, for the a
companies with which they had a verbal reason that Allen's dealinge aounted to the a1
understanding that the latter would accept bank trafficking in its ownshares, it was held, a
the business " if the risks suited them.c On that even if Allen did hold the shares in trust w
Nov. 17th, 1880, these Halifax companies ac. for the directors of the bank, this was tot i
cepted an application for reinsurance in which necessarily illegal, as he might under the Act N
the question "when to sail " was answered, hold such shares for overdue debts. And fur- A
" on or before the 20th instant." The policies ther, that though this might give a transfere -of in
of these companies contained warranties that shr shares from the cashier a right to object ij
the vessel would sail as stated in the applica- during the currency of the bank, it could not o
tion. If the time of sailing was extended the after the creditors' rights arise by appoint- a
practice was to charge an increased premium. ment of a liquidator; the suspension making al
In this case an application for an extension of the transaction unimpeachable as betwaen the E
time was made and refused, the vessel sailed transferee and the bank's creditor. re
after time and went ashore in the St. fo
Lawrence. An action was then brought to Mfo
reform the policies by striking out the war- MR. THOS. SELD9N, the mayor of Ingersol,aranty, but the Supreme Court of Nova Scotia , and principal packer there, has sent to Europe vdcdtha but the rema aoutual convacot, byalready 23,000 barrels of apples, and will pro- fo:decided that there was a mutual contract, by bably send about 13,000 more. th]
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GROCERS IN COUNCIL.

The membership roll of the Wholesale
Grocers' Association of New York and vi-
cinity has been signed by ninety-six of the
leading wholesale housses and jobbers.

The objects of the association are to secure
better co-operation in all reasonable efforts to
advance the interests of the trade and promote
the observance of correct business principles
in the grocery trade, It especially aime to
remedy the evil of selling sugar and other
staples below the average cost of doing business,
and to arrange with manufacturers so that a
moderate profit can be realized. In order to
remove any misapprehension of the scope and
purpose of the organization, it is officially de-
clared that it is opposed to combinations for
the purpose of extorting unreasonable profits
f rom the public, but reasonable efforts for self-
preservation, it is maintained, are proper and
necessary.

The Executive Committee of the association
tendered a dinner on the lt Nov. to the
members of that organization, when fully one
hundred representatives of the wholesale
houses of New York, Brooklyn, Jersey City,Newark, Paterson, Newburgh were among the
guests. President G. Waldo Smith, in a few
well-chosen remarks, welcomed the guests on
behalf of the Executive Committee.

The dinner was followed by a general discus-
sion on the question of the limitations of cred-
its. It was opened by President Smith, who
stated that the credit system at present in
vogue in the United States was certainly one
of the greatest abuses that the wholesale trade
has to contend with. "Experience bas taught
us," he said, "that it is impossible to do a
wholesale grocery business without extending
credit to most of our customers. And a sad
and bitter phase of this experience bas also
taught us that, even with the utmost caution,
it is impossible to avoid a certain amount of
losses on accounts receivable. While, as a
rule, there is no more honorable or fair dealing
class of merchants than the retail grocer, yet
there are always some who enter business with
fraudulent intent, and others who commence
without sufficient capital, and who fail to com-
mand a profitable trade. From these two
lasses the wholesale grocer is constantly sus-
aining heavy losses. The great problem is,
ow to protect the honorable and solvent grocer
oing business with his own capital, and able
nd willing to pay all hie accounts when due,
nd at the same time protect ourselves from
osses from the other classes who are either not
villing to pay their accounts when due, or else
ot able, which is practically the same jthing."
Hitherto, as M-r. Smith confesses, * * "the

ompetition among jobbers has been so great
hat we have failed to demand, or even expect,
compliance with the conditions on the part
f our customers which we readily admit
mong ourselves." To illustrate- the ease
ith which large credits can be obtained, he
nstanced a case which recently occurred in
ew York. "A small grocer with an establish-
ent not worth more than $500 called a meet-
ng of creditors, at which it was stated that a
udgment for $1,000 had been given in favor
'a relative for alleged borrowed money, and
levy had been made which effectually eut off
l other claims. I saw soon after in the Real
state Record that four judgments had been
corded against the party, and in favor of
ur well-known West side houses, amounting
about $800, and in addition I know of

rious other claims amounting to some 8700
r which no judgments have been obtained,
us showing that it is jpossible for a grocer


