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Tiss1 Boston Commercial Bulletin says of
cotton The niarket is higli and firni.
Englis spin'ners expect a-.short crop and
trs steadily 'puri-ciising large stocks of cliice

staple. It was thotiglit that a reaction iniglt
have set . in by this time, but il las' not,
and the heavy export demtand .which is
making the market still continues good.
Sangumie mill treasurers who exptet to buy
cotton at toc here ii Mari place the crop
at 6,500,000 bles, in spite 0f agricusltrls'î
reports. Domestic buyiig is very liglt and
the ltne tirouîgi the Souili is very bullish..

Ma. W. T. Ru'rsnFOIIID, the London cigIr
mtanufacttrer ref'erred te Inst week, was placed
upon trial at the Sessions, London,- Ont.,'the
5th inst. The defendant, by adîvice ai' his
Couisel, refusing to produce any of the deeds
and agreements, tie prosecution were forced to
canl as a witness <. 11. Joey, who was aileged
by tlie prosecutor to have been a partner of
Rutherford in the transactions as aîgatinst the
pIroseciltor. Joeys evidentce wias fa vorable toa
the defendant, nd'îl the Judithli th-elldiv lite case
frot the jury, aînd discIIirsged Mr. Rutherford.
A suit in Chancery is proposed.

Nsw Pal'ieis.-Thte success which the putb-
lisier and editor of that pleasant little lier
Gou.ss1lp, appearis to have achievetl dtuiring the
short period of its existence, is evideice of ap-

preciation by a considerable proportion of the
aeaiing publie. The first number of &tuiirdtiy

.N'ight apipeared last week. The iiv aspirant
imiakes a very fair aileiarance, ad fromi the
space devoted to sporting lews will probably
prove ass welcome tu mibers or te iternir

sex as Ulossip, ls ta te taies. Mr. Wmi. Mlitchasll
is tue editor.

Tis L.T're Mni. loorien.-Muontreal las haid

to suffer hlie loss of in old and Iigliiy-esteetted
citizen, Mr. Anguis C. liooper, who died very
suddensly at lis own ofilce on the 3rd inîst.
MIr. Houper was latterly a partiner iii lte well-
known establishment of.Dow's Brewery, but
iad filled several important positions, both pre-
vionus to joinng that firm and stubsequeinily'.
Thle large attendance ait his fusneral, et nMoatiity,
the Stl inst., was ant indication Of the great
esteemsi feit by his fellow-citizens for MIr. Hoo1 per.

SOwieN SouND is justly jubilant ovâr the great
increase in the siipping business os that port
diring the lest year or two. No less tian 53
steamers asnd 25 sailing vessels have done busi-
teis there the past season, inost of tietm regular.
traders. A number of vessels tire wiiiterting
tut lte port, incIuding soute 27 slest ers.

Tte KETr Northern Railiway.-The tralie on
the Kent' Northlern Rilway is steadily increas-
ing,aind since the i.ailway bis been buîil new inf-
dustries have spriung up. Mr. Geo. McMinn
lately finisied a large rotary sawv mill. Coast-
insg vessels, which a lew yeatrs ago sailed be-
tween Poit )uîUicieadil Riciibuicto, have lost
lite fish business, whicih is suow iandied by lte
railway. Last year 2000 cords of ieinlocks bairk
and 104 cars of frozen fisi were forwarded over
the road from vallos points. 'ie business in tie
bark line trill, it is expected, ecven exceed that
of lst yatr. A large wareiehouse l'or ckueleinug
fish has beer recdnt- built on the lineeof rail-
way of NîessiésStore & Wtest of New York. A
side track for tlie coi'Viicènce of thme packdrs
lias been put down through the building. Dur-
ing the sumnîumer t.he lite* lia beenl graded froin
the terminus to the pairisi*. f-St. ouis, a dis-
tance ofseveno miles. With the exception of'

half a mile, the addition to ile road-bed has
been graded, and next spring will b laid witi
steel rails, and soon after will lie open to trallic.
The Dominion Gdvernment lias givon 3,200
per mile to build tlis extension. i)lessrs. Jami es
Heprris & Co. arc traisporlia g fron tle'ir' estab-
lishment to Fairville ight box cars for the
North Eastern and Miranmichi Valley Raihvay.
-& John Globe.

Tism claims of hie Federal and Quebec
Governments to rank as preferred creditors
on the assets of the Exchange Baniîk -were dis-.
missed with costs, on lie lst inst., by Judge
Mathieui. On the lOt5t Milarch last a claii for
$75,000 was made on ith Exclhanige llanik,
anouant of a deposi ilae on ihe-Sti Septen-
ber, 1883? by the treasurer of the Province of
Quebec, smeiluding lire ler cent interest. The
deposit itseilf was proved by a receilît siiied
by T. Craig and Jatmes U. Craig. The ank
lind ýroniscd to reimlibusrse the soin on the 3rl
larch, 1884, but went into liquidation before
that time. Mr. H.-S. Massue, a creditor of the
Exchange 3ank, contested li clain is illegal
and unfair to other creditors. His Iloior lild
tlat the debt owed lier ilajesty is an ordinary
debt, and must bc paid as other creditors. 'lTe
claimi of te Federal Governiment for over $200,-
000 cones under the "saime ruling. The
judgmsent is to be appealed fromî, and every
reasonable facility has beesi allowed b' Ithe
claimnits to bring tie matter befror tlie lîigier
court.

The tusg Windsor, sent uii fromi Detroit to aid
tie steaier Oity OI Owen Sountd, lis been
fintb le Io reacli that Vessel, owing to the
stipidity of' LIte Custon Hpîise ollicer at St tilt
Ste. Marie. That oflicial inquired by wire fromo
Windsr, and foutnd that a tug had cons into
that port alter the sailing of the Windsor froi
Detroit, and reported that a Canadiai tug was
in waiting ait Windsor to proceed to the
resede, bit, as the season of iavigation closed
that day, the tug could nlot go out. TIe
stenmer wil therefore, bave to stand all the
assanils of the winter gales, and wiil tndoubt-
edly be a co tie reck wien spring tîpens.
Site is rated AIli at Lloydi's, and vialtit at
$32,000. -London Adveriser.

Tmie seson of oie naviigation for 18814 lis
bîeen very disastrous. ScIorcely a vessel inas
ptid expenses. Tie destruction of lropiert.y,
iowever, lias lien ,reniarlably ligit. Th'e

lasses resuîlting fron wind, weatler, andî care-
lessnîess will foot ilt sometlhing like $1,000,I00.
The losses due to an nnîrecedented depressioni
in freights will exceed ltaIt amouti. This
season the iinderwriters have made moiey.
1ist year they paid ot upwards of $3,000,000
for losses, w bich was about$1,300,000 in excess
of their eintisgs.-

1
ort lioje ide.

THE PRIVATE BANKER.

To the Editorî o/the JOURNAiL ce' OFMERce P

St :-In your issue of the 21st ilnst. yoi ssy:
I A prominent official, commentinLg the other

day upon tie necessity of some legislative
action concerning private banks, exprtessed.
the opinion that by the time Parlilanient met
there would be but fewprivate banks to logis-
late about." Now, sir, with youir kind per-
nission I woild like to make a few' observations

in reply to tiis paragraîph. * *
Let me ask what conmercial advantage is the;

coriiiiiiilty to gini by aity legisiative action
whict mtay cripple or curtanil the operations o
a private baniker, who, I assert, lis as lunch
right to, putrsue hlis avocat1ii as anîîy .oiher
business matn. ''lhe pîriva:e banker asks oili
a fair field and sic favors. H0e lias a distinct
field of operation-iand it is only tirose whlò have
overstepped their proper bòundIs who - have
met with dlisaster.

A private banker shoutld as a rile only
make advanices, and in simali sums, tio larnmers
and sitali traders, who are oftei locipted rit toc
great idistaces it ciirtered btk iagencdies, ito
trtantct business with ttems. 'The filet is ,tlit
a few*yeaîrs ago a -nuiber ofn iei iit tic
previois traiintg "éet upji shop " and styled
tthemîselvles "privae bai kers.' For su sort
time evetrything seeminiîgly prospered. Tlie
public tiusted these new ienl. They tiei
branclhed out and opîened l agencies " at dis-
tanit points and at Once entered init compel-
lion witih the charterel batks, .ind ittil
contenited wl iitiikiig mioney by lite slow
mlîethod of discouiting bills or theilr customers,
they must try ta shorter and quicker plan tif

mtking mîoney. Now, mark the consequences i
laviig,.as we said.before, no previous traiing,

wlat more simple than to try and make montey
by other thi legititttate teaons ? Tie North:.
West boomî affords tlie wislhed-for opprtunlity.
liere the spectilative banker venîttres and wins.
le ventures aginl,'emboldened by luis previous

suceusses, but, loi tlie buiblie lias, burst. Tie.

specullator lavintg beei tripped ui aI his cvi
gamte, quiely retires froms the lidId il wiser but
a pourer imtan, -anîd awaits developenicss, such
as have recently been made public in Western
Ontario, and have brouglt itisgrace 1pon a
business hitherto looked iton as honorable.
TIere are about t.wo hiundred 'private bantkeis-
in Canaal, enployiig sa capital ai abouti $5,-
000,000 in the aggregate. Somte of these
bankers .ave ieeu quietly And successfuIly
conducting business for over a quarter of a
century, and mnity a business mla lias becn
assisted and tided over the ihard timîes by pri-
vete bankers, when the ehartered banks re-
Aised teicir assistance. Now,*Mr. Editor, iwe do
not thitk.ve .should be all contdemned for the
few black sheep that have crept into Our
fld.

Yours irtly,
B3ANKE IL

Novemtîber 24th, 1884.

JQSEP H E. SE A GRAM,
DISTILLER,

WATERLOO, ONTARIO.
Alcohol, 65 O.P.

Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pure Spirits 25 T.

o1d RYCI Nalt anld Falllhily Prouf W'hiskies
Sole manuîfacturer of the celebrated

WHITE W HEATÀ' & OLD TIMES"
WHISKEY.


