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'OUR COMMERCIAL POLICY.

We copy elsewhere a cireular lettor from
Alderman E. K. Greene, which deserves
thoughtful attention.. We have in our
last two numbers quoted largely from an
article of Mr. David A Wells in the Norih

American Revicw on the guestion, *“ IHow
shall the nation regain prosperity ? ' the :

nation being an adjoining country suffering
asw
pression. “Mr. Wellsappeals to the states-
man, the legislator, the merchant, the
press, and the ministers of religion, to
devote Lheu- thouglits to. this subject, and
there .ue,few, it any, more deserving of
thoughtful attention. 'There can be no
doubt that Mr. Greene is correet:in atbri-
buting a-great deal. of our business pros-
perity to the opemtlon of the reciprocity
treaty and to the civil w; ar'in the United
States, but thers' was,in addmon, a very
Iarge expenditure on public works, which

¢ aredoing, from severe commercial de-

has not yet ceased, so far as regards Gov-

ernment - expenditure: . We have some
couses of satisfaction.: M.
to the enormous’ destruction ‘of capital

Wells refers-

smong the nations of the world during the

series of years: COllluienc‘xl')g with 1860,
whicly; ‘according . to his estimate, may be
divided - into ' three portions, ench repre-
senting ten thousand millions of dollars,

one . portlon bemg the increase of debt :

chiefly for. war ‘purposes, a. second thc
annual expendifure for similar puxposes
und the last the expenditurc on enter-
prises; mdustun.l or producbx\'e in their in-

ception, | but now wholly unproclm.bwe. Iu A4

the frst two classes the United States and
France alone have probably suffered to the
extent_ of :about. one’ fifth each. . Canada,
fortunately, hias had noloss of that charac-
ter, and, although it has had its share .of
the unproductive works, yet a consider-
able amount of that expenditure has been
incurred - by. people in England, : while
what hasfallen on the Canadian people lias
been to. & considerable extent. ropaid, in-
directly, by reduced cost of transport, both
© of goods and passengers. Tlmt Canida' is
.suffering- is beyond ' a - doubt, ‘but most
assuredly commercml doprgssxon ab this
time is far from being confined to diny par-
tlcular countxy. " The Umted “States ' is

‘suﬁ'eung in almost ‘every: branch. of ‘its

mdustues, and’it

131 not bo demed that

: Louas lo Govclnmcnt

can Government is more inclined’ than it

-has” been’ to re-consider its commuercial

policy, and, to use an expression of M
Secretary Bvarts “to disenthrall the con-
tracted sphexe of American trade.” The
political journals are (Ilsymsm'f tho mean-
ing of Mr. Evart’s ut.tu'ancea, to which we
must confess we do not attuch a great

deal of weight. If ‘we can form any

opinion from the procecdings on the occa-

ston of our last negotiation on' the subject
of our commereial pnlmy, the Sceretary
of State has very little influence indeed
over the mational policy. - The fact  is
there is mo Government in. the United
States for the discussion of practical ques-
tions of commercial policy: U'um.dn, must
decide: what is best {or her own people,
and we are inclined to think that, if there
were no-more unreasonable persons than

Mr. Greene, it would be quite possible to’
_arrange a treaty tlmh would give "enemlly
. sutxcf rction,

'l‘LID BANK STA'J.L\ID NTS POR JUND

There: lS no mm;ernl difference ‘in the
mmxe;,'l.te ‘Bank! St.xtements for the monbh
of June from that of Mny Both thecireu.

“lation and depomts have been leduced,,hut :

not to any extent calling for special notice.
As:compared - with - the corresponding
month of 1876, there is a reduction of about
seven millionsin the assets,aud something

~over three millions in the liabilities :—

' v June, 1870 June, 1878

Capital nutlmrllcd 67,966,687 8,466,667
Cuapits ll paid upi.aai, . 5G480K19 ¢ $1,596,758
: LXABHH‘lLa o
circuluuou'. 16,186,701 - 18,067,100
- Govermitent deposits. 5, ‘lb_,.) 33 8,808,000
Public Deposits. .. 58, \4 14,534 59,515,410
Due Banksin Canada. 1 -100 S11 1,837,979
Due Banks notin Ga-~ -
nadil e . 3,108,577 8,200, %00
Olhcl lmbllmc . 155,885 87,700
$89,062,760 - $91,706,579
L : . Assms o
Specie. .o i s, G034 '3‘)")‘ : 6341.‘:00
_Dom‘mon no&ea veee 0 1 75.:,203 8 09 4,'160
“Notes aud chequ £.
other Banks . 3,737,433 4,458,310
Duc  from: B‘tu s Coe
Ounadaliaiiieiai, 3,319,602 3,215,170
Duc flol,n‘BlLllka not .. ... . K
. in Canada... 3,981,162 7,858,350

‘\.vmluhle n=sct; ees .,H’-i 867,761 $30,471

3,210,957
159,295

Gov cxnmem. btocks 1,162,260

.

tors .
adopted by the meeting is full, and does" "

o from llxc ‘outset.

1,596 .

1"4 "50 hvcs nnd 2 000 londed cars were dcstroycd n

THE STADACONA INSURANCE CO.

However disheartening to the; share-
holders of the Stadacona Insurance Co-
must be the statement which it became
the duty of the directors to' submit to the:
late meeting, there can be no doubt that
the wisest policy is to' face-the diffieulty .
with fortitude.: Tlie losses of the Com-
pany must be paid or in the event of its
affairs going into liquidation there. will, be
an additional amount of legal expenses,
from which thére.can be no escape. 'lhe
8t. John fire has no doubt: created a con-
siderable panic, which ‘may on the whole
do good ‘and lead to''tlie adoption:of:a
more conscrvative  policy ~ among “the. -
Imsurdnce companies. . The compeuhon
has been and continties’ to be vigorous and :
there cannot’ be'the’ smne ,CO~ operatxon
when ‘that’ competxtxon i carried’ on be~:
tween : English, Cuua.dxan and Amemcan
Compames each ‘class under a.:dxﬁ'ergnt_
kind of contract. - The report of the direc- -
which . was . after :some :discussion

not seem to call for any pa.rblculn.r course.

THE RAILWAY STRIKE IN: 'l‘l']lI b'I‘A'l‘LS

. The great lermd stuke in the Umled
Siutes. is the one theme of “fhe” weck. The
strll,L is certainly the most,c;tenswc_th’lt has
¢ver occurred. on this coutinent, while the con-

! scquemcs to trade and the geneml commerce

of llne comm\, fonmdublc iis tlicy must be, re-
main yet to be estimated. Beginhing on Mon-
day, the 16th inst, on tho Ballimore: and’ Obio
rond, it c\tondvd nimost &xmulmueously 13 the
Pomh\h ania, thic western section of the Erie,
the Pitisburgh, Fort Way ue, Chicago and other
roads, the sirikers stopping fxexght trmns, ‘but”
allowing wail nud passenger cars to proceed;
The conduct of ‘the men tliroughout’ lms been -
of the most detaminsd ‘kind, u.ud thie; govcru-
ment aithorities luund 1!. ncccssmy ‘o tako ac- -
Troops . were called uut
by the Go\'u-uoxa of - four bmlcs—-Malrylnnd
West Virginis, . Ohio, ‘and Pennsylvnnm At
Bultimore, the Sixth Regiment, wlnlc nmrchmg
to a railway station, was stoned and’ ﬁled into

. by the crowd vu thestreet. The soldlcrs there— R

upon fired on the” uo“d klllmg mne persons
and w oundmn' tu.enty or miore.” This’ appears

- to have begotten aspirit of dow nrlghtmsurrec- .

tion among the mob, which cnlnunntcd instill’
glmtcl 1633 of life, the tuumph for 1l few hours
of 'thé strikers over thie military, und the burn-
ing 'Ly the former of an’ fmmense amouut. of
raitrond praperl) At Pm.sbux gh 12 3. locomo’




