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teont of the whole force, not of course
taking into account the North-west force,
Which inight be kept separate 0 not as
iniglht be deemeid expedient. Of course
w'e have gosne little into dletails, our objeet
being merely to endeavor, as far as in our
power, to suggest the expediency of
establishing a Doninion police or con-
stabulary.

OUR COMMERCRAL POLICY.
e copy elsewhelore a circular lettor from

Aldorman E. K.'G recne, whiclh deserves
thoughtful attention. We have in our
last tvo numbers quoted largely fron an
article of Mr. Diavid A Wells in the N\orth
Ancricanz, Review on the question, "l How
shall the nation regain prosperity ? Il the
nation being an adjoining country suff'erinîg
as we aire doing, fron severe commercial de-
Pression. Mr. Wellsappeals to ile states-
man, the legislator, the mchiant, the
press, and the mintisers of religion, to
devote theii tlioughts ta this subject, and
tlere aie few, if any, more dceserving of
thoughtful attention. Thore can be no
doubt that Mi. Greene is correct in attri-
buting a great deal. of our business pros-
perity te the operation of the reciprocity
treaty and to tie civil var iii the United
States, but there 'was, in addition, a very
large expenditure on public works, yhich
lias net yet ceased, so far as regards Gov-
ernment expenditure We have some
causes of satisfaction. Mr. Wells refers
to the enorimous destructioni of capital
among the nations of the world during the
series of years commencing with 1 SO,
which, accordiug to his estiniate, may be
divided into tlree portions, ccli sepre-
senting ten thousand millions of dollars,
one portion being the increase of debt,
chiefly for wa>r purposes, a second the
annual expenditure for similar purposes,
and the last the expendituro on enter-
prises, industrial or productive in tlieir in-
ception, but now vholly uiinproIluctive. Ili
the first two classes the United States and
France alone have probably suffered te the
extent of about one fiftlh cl. Canada, -

fortunately, has liad ne loss of thit lcarac-
ter', anti, although it lias liad its share of
the unproductive vorks, yet a consider.
able amount of that;expendituro lias been
incurred by people in England, while
wliat lias fallen on the Canadien people lias
been to a considerable extent repaid, in-
directly, by reduced cost of transport, both
of goods and passeii'es. That Canada is
suffering is beyond a doubt, but înost
assuredly commercial depression at this
time is far fron being confined te cny par-
ticular coeuntry. The United States is
suffering in alnmost every branch of its
industries, and it cannot be deniied that

Eigland is lilkewise suffering, the infe'-
ence froin which, is, that leitlier a fre
trIde policy nor a protecti'e policy vili
afford ainy security against commercial
depressioin M,î' Greenie wrrites ini a ceInm
mooerato tone, and lis views are well
ivorthmy of the consideration of' those wiho
Iill hae te deCl witlh the subject. An
opinion seeis te prevail that the Amenri-
can Goveriment is moe inîclined than it
lias been te re-consider its comnercial
policy, and, te use au expression of M'r
Secretary Evarts " te disenthrall the con-
tracted spiere of Anerican trade.1 fTle
political journals are discussing the mcai-
inîg of' Mr. E vart's u tternces, te wlîich w'a
mnust conmfess vo de net attach aL great
deal of weighlit. If we Cau foii any
opinioi froin the procee lings on the occa-
sion ofour last ilogotiation on the suhject
of' our commercial policy, the Sccretary
of State lias very little influence indeed
over the natioiial policy. 'lie faet is
tlhere is ie Governiment in the UIited
States foi' the discussion of practical quies-
tios of coimmer'cial policy. Caniada ust
decide wliut is best for lier oeiî people,
and ire are inclined ta think thalt, if there
vere no more unreasonable persons tian
Mr. Gîcene, it vould be quite possible ta
ar'ange a treaty that would give gemerally
satisfaction.

THE B ANK STATEMENTS FOR JUNE.
Thmere is ne naterial difference in the

iggregate Bank Statements for the inemth
of June fron tht of May. 3ot tlie circu.
lation and deposits have beenî roduced, but
net te any extent calling for special notice.
As compas'ed with, the corresponding
moiith of 1876, there is e reduction of about
seveni millions in tlhe assots, aid something
over three millions in the liabilities

Juue, ·1877. Jit, 184;.
Capital autlorized.... 67,96,6067 68, 6î,6067
(jeit:tl plid up)......;;. ,481,819 61,590,758

0irculation.............. 16,186,701
GOveniîeulit delosits. 8,462,552
Public Doposits.. ..... 58,4 14,534
Diie Balliks in Cansla. 1,400,5 1l
Due Banks not in a-

aeda.................... 3,103,577
01ther liabilities....... 155885

$88,053,760

ASE'TS.

Spe cie .... . ....... ..... 6,031,391)
Dosmiion nIotes ........ 7,15,2G3
Notes and cheques of

otlier lBanîks ......... 37373
Diie fromr Banks in

aniada............. 3)3701502
Due from liks not .

in Cîuaada........... 31981,162

A-Iailaible alssets.... $24,8G7,761

Government. Stocks.. 3,210,957
Loans te Goveriinent. 159,295

18,067,100
8,898,000

50,515,9A0
i,837,07à

3 299,300
8,700

S91,700,5ï9

G,341.500
8,00's,70

4,1158,816

3,215,170

7,858,350

S30,471,590

1,162,2G0
124,250

Loans on Stocks mnl
Ronmds ..... ; ........ 6,842,239

Loeims ta Corporations 3,593,127
Discoun l s.......»......... 112,082, 085
le.11 Estate and Banîk

Premiuiis..... ...... 4, 038 ,450
Sverlie No tes ..... ..é. 5, 71,624
Sunidiries ........... ....... - ,710,834

7,826 100
3,091,620
119,-2000

3,871,4G0
6,938,070

,897,270

THE STADACONA INSURANCE CO.

Ifowvever disheartening te the ,share-
holders of the Stadaconma Insurance Co.
mîust be tle statcinent whiich it became
the duty of the directors te submit te thea
late meeting, there cen be no doubt that
the wisest policy is te face the difficulty
witli fortitude. The losses of the Com-
pany mnust be patid or in the event of its
aflairs going into liquidlation there vill be
ai additional amount of legal expenses,
froni which thîere can b no ec. The
St. Jon lire lus ie doubt created a cos-
sideiable panic, wlhicli mnay on the whole
do good and lead te the adoption of a
more conservative policy among tlie
Insurance conpaies. The coipetition
has been and continues to be vigorous and
tler' cannet be the saine co'peration
vlie that competition is carried on be
tween English, Canadian and Anerican
Companies each class under e different
kind of con tract. The report of the direc-
tors wihici vwas after some discussion
adopted by the meeting is full, and does
not seem te cali for any particular course.

THFE RAILýNAY STRIKE IN TiEI STA'PES.

'ihe great llilroad strike int Ui 131ited
Sttes is the one themie of tie i'cek. Thbe
strikes is certainily tlhe maost eteisive tisait has
tver occurred.on tiis continenii while tlie con-
equences le tritde and the generai commerce
cf e coultry, fonmidable is tlicy aist be, re-

im aîlin yet te b estimated. Be.gininilg on lion-
daiy, tlie 1011 inst., on 11e Baltimore and Ol1
rottil, it exteiimle'd auisiost simiultaneously to the
Peininsysl•iila, tiiie w'stern section of tie Erie
lie Pittsbrgli Fort Wayne, Ch icago and other
roads, tie sirikers stopliig freiglt trains, but
alloviig imiail and passenger cars te proeed
Tle couluct of tlie men throughout lias been
of the most dtî-iuii- d kind, and the govern-
mient ituthiiorities futnd it necssary te take ce-
lion fromî the outset. Troolis vere called out
by tlie Goveriors of fciu States-lMaryland,
West Vîrgiiis, Olio, and Peomisylsaiiia. At
B3altimore, tie Sixtl legiilsent, while msarciing
to a railway station, was stoîîed and fired into
hy thie crowd O the Street. *'lie soldiers ter-
uponl lired on the crowd, killing nine persons
and woinlig twuenty or nore. This appears
te liave begotten a spirit of downiriglit iiisurrec-
tien mniong tlie mol, whlicli cnliiiîiiated lin 'tillI
greIater loss ef life, lie triiiIml for ia fciv hours
of the strikers over te military, and thle buri-
ing by tlie forner of an immense amouut of
railroad property. At Pittsburgh 125 locomio-
lives and 2,000 loaded cars vere destroyed in


