Lé FINANCIAL )

BANK OF ITAMIL/TON.

Tho annual financial statement of
the Bank of Humiltou shows that
thiy institution has concluded another
very satisfactory business year. The
earnings of the bank were sulficient
to provide for the usual dividend of
8 per cent. and in addition, admit
of lncreasing the reserve by $30,000,
after writing $5,000 off bank bprem-
ises and leaving about $27,000 to
carry forward.

Snectal reference js made in tho re-
port to tho business of the bank in
the West. This is spoken of very
hovefully and as sufficient to warrant
a further extension of the interests
of tho bank fu this quarter. 1If is
pleasing to learn the opinion of the
castern managers of the bank when
they aro o favorable to the West,
and it is also pleasing to learn that
tho directors have not been disap-
polnted fn the results obtained since
they decided to extend their interests
in this direction.

Though the last but one of the
banks now established in Winnipeg to
oven business in the West, the Bank
of Hamilton has been ono of the most
active of the different finaneial in-
stitutions in extending Its interests
here, Less than two years ago the
bhank opened 1ts first western branch
in this city. Since then four branches
have been opensd at provineial points,
fucluding the branch just established
at Brandon. The other nolnts are
Carman, Morden and Manitou, all
thriving proviucial towns, A branch
will bo ovneried at Hamiota, in this
provinee, about August 1st. The bank
has shown its faith in Winnipeg by
the purchase nf one of the very hest
husiness locations in the city — the
Main street corner across from the
post offiecc—and a handsome modern
building is now being established ‘on
this vroperty.

. DOMINION BANI.

The annual statemaut of the Domin-
ion Bank shows net. profits of $182,462.
This sumy was absorited in paying
dividends equal to 12 per cent an the
pad up capital of the bank, leaving
a small sum to be carried forward to
credit of profit and loss account.  As
the reserve fund of this baunk is e¢qual
to ity paja up capital, and thero is a
geod credit balance, it was evidently
not thought advisable to set astdo any
considerablo portion of earaings to in-
crease reserve.

It will no doudt be gratifymng o tho
shareholders that chie bank has again
earned them the usual dividend of 12
por cent, without adding materially
te credit balances. 1l these days 12
per cent may Dbe considered very ilb-
eral earnings  Sbharo investors cer-
tajnly camnot expect that with tie re-
duced $nterest rates now prevalliug,
as large dividends can be paid as a few
years ‘agoe.

A remarkable featurc of the state-
ment Is the largo deposits held by this
bank, amountipg to over $13,000,000.

THE COMMERCIAL

BANKK OF COMMERCE.

‘Phe annual statement of the Can-
adlian Bank of Commerco shows net
earnings of $177.456. This  amount
has been  sufficlent to pry 7 per
cent in dividends after writing $25,000
off bank premises and  transferring
$10,000 to pension fund, leaving over
$22,000 to carvy forward in excoss of
the eredit carried forward o year ago.
Deposits  shiow an  increase of $4 -
000,000, 'The strong posttion of thls
bank Is shown in the statement that
out of total assets of $3.4,000,000,
the large sum of $17,000,000 Is  in
cash or qulekly convertable assets.

Reference Is midde to the appoint-
ment of the bank ns sole agent for
the cciection of royalties in  the
Yukon. It is nntetl in this connection
that a branch of the bank has been
opened at Dawson City, the capital
of Yukon.

BANK OF HAMILTON.

Tho annual general meeting ol the
shareholders of the Bank of ITamilton
was held on Monday, 20th inst., n
the boaxrd-room of the head office.

There was a large attendance.

On motlon, Mr. John Stuart was
called to the chalr, and Mr. J. Turn-
Dull wags appointxt secretary.

Myr, Stuart, the president, submitted
tho annual revort, as follows:

Thio directors beg to submit thelr
annual report to the sharcholders for
the year ended 3ist May, 1898.

I'he balance at credit of pro-

11t and loss account, 30tk

May, 1897, wad .. .. v e @ 21,029,093
The profits for the yeatr end-

ed J31st May, 1898, after de-

ducting charges of manage-

ment and making provision

for bad and doubt{ul debts,

QATC wee wee see sne obt are ses eee 160,80437

$181,8133.39

From ‘which have been de-
clared t— .

Dividend 4 per cent.,

paid 1st December,

1897 .. .. . .+354,000.00
Dividend 4 p~ .ent,

payable . June,

1898 e we we .. 50,000.00
Carvied to reservo

N oo oo o oo 50,000.00
Written oft Bank

premises account §,000.00
$135,000.00

—

Balance of profit and loss

carried forward ... o one $ 26,833.39

The report for 1897 noted the be-
ginning o1 the Bank's op2ratiom: in vhe
Province of M nnitoba. The exporience
of the psst year's business has encour-
aged the Directors to sanction a poliey
of gradual expansion and widening of
tho Bank's influence and connections
in that country.

Manjtoba and the wilole North-West
sppear to be entering on an era of
great development, and your Dircct-
ons consider the futurd prospects so
fuviting as to fully warrant tho par-
ticipation of this Dank m the benefic-
ial results that appear to he so pro-
wislug.

One of tho best and most promiunent
positions in Winnipeg for a Banking
office was secured, and the bullding is
now Uleing prepared for oceupation.
Three offices In the interion of Mani-
toba have been opaned.

In Ontario agencles have been <pen-
ed at Niagara Falls, Dethi, and South-
ampton, whilst that at Alliston has
been closed. .

JOHN STUART, President.

Hamjlton, 9th June, 1898. .
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GENERAL STATEMENT.
Liabilitics,
To the Tublic.
Notes of the bank fn cir-
culatton .. e w$ 1,187,678.00
Deposits bear-
ing interest,$5,664,608.31

Deposits not
Learing in- N
torest ... .. 1,951,404.92

Amount re-
served for in-
terest duo de-
positors ... 08,351.2

—————— 7,084,874.47

Balance duo to agonts ol
the Bank of Great Bri-
TRIN woe wie oo ie aee o wee 198,160,061

Dividond Nog .
561, payablo

June 1, 1898 $0,000.00
Former divi-
donds un-
PAld weeie weree 202.96
— 50,202.96
v $ 9,117,310.94
To the Sharcholders.
Caplital stock —
patd up ... $1,2560,000,00
Reserve fund 7705,000.00
Amount reser-
ved for re- i
bate ol in-
terest on .
current bills
discounted... 30,000.00
Ralanco of
pro:its car-
ricd forward 26,833,39 :
—————eee },081,833.39
$11,129,144.33
Assete, ~
Gold and sfl-
ver cofn .........$184,481,33
Dominion Gov-
ernment notes -182,940.00
Depostt with
thiec Dominion
government as
security for
noto circula-
tION we cvn crnnee ¢0,000.00
Notes of and Ce

Cheques on

other banks.... 233,068 41
Balaunces due

from other

banks in Can-

ada and the

United Stater £66,180.68
Canadian and

British  gov-

ernment and '
ernment and

other public

securitiey ......1,719,078.95
Loansg at eall

on ncrotiable

securities ... 796,236.31

$ 2,742.875.01
Notes digcounted and ad-

vances current .. e ?,000,255.43
Notes discounted, otc.,

overduo  (estimated loss

provided for) R 40,807.33
Bank premlses, ofi fur-

niture, snfes, ctC...e vunune 360.433.74

Real estato  (other than
bank premises), mort-
ZAECB, €1Cauiees coiee o . e 16.018.79
Other assets not iucluded
under foregolng heads.. , 42,693.43
$1%,199,14433
J. TURNBULL, Cashicr.
Bank of Hamiltony [ T

Hamilton, May 31, 1898.

The adortion of the report was
moved by the Presideunt, seconded by
Mr. A. T, Wood, M. P., and carried.

Afr. Willfam Hendrie and Mr. Samuel
Barker moved the usual vote of thanks
to the Directors, and Mr. F. W, Gates,
seconded by Mr. F. W, Foarman, the
customary acknowledgements of the
Shareholders to the staff.

Messrs. F. II. Lamdb and George E.
Gates were appointed scrutineers, and
reported the re-election of Messrs, John
Stuart, A. G. Ramsay, John Proctor,
George Roach, A. TV Wood, M. P, A.



