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W YOBK EXCHAGE

MARKET STRONG ON SHORT
OOVERINGS, LED BY INDUS-
TRIA.S AND GRANGERS,

Now York, June 23.

The London markoet displays consider- .

ablo strength this morning. Somo of the
American shares bving fuirly budyant,
B. O, common and proferred show substan.
tial advances and 8. R, L. & N, 8. P,
and Reading issues are up}to3. This
strength is said to be duo more to a sear-
ocity of stocks pressing for sale than to any
pronounced demand, It is said that there
is quitea bearish &ecount in American rails
in London and that thonext fortnightly
sottlement well disolose quite a short
interest,

The local market is purely professional
aad Just at present thers is nothing in the
gituation to justify a change from these
conditions and a renewsl of activity., The
market is really "a waiting one, for just at

resent tho condition of the cropsin the
est is uncertain and on thom really de-
pends the future of the stoock market.

In the meantime,traders have everything
their own way and do with the muarkot
pretty much as they choose.

Yesterday aftor first two hours it was a
bear day and really with nothing to act on,
the bears succeeds in establishing a lower
level of Tcea all round the room.

Gold shipmenis was their great card and
they-worked it for a'l'it wasworth. ...

Rumor has it that ton millions would go
out to-morrow, but 5o far as can be ascer-
tained only two miilions have been engag-
ed, with the possibility of million or two
more being announced to-day.

Another rimor was current that the
Federal Steel officers had received.
legal advice to the effect that under
tho company's charter they could

‘not pay any div. this year on the com. and
that consequently theywould lose the Xern
suit. This rumor scems to have had its
foundation in the room for it lacks any-
thing like official confirmation.

Thess twc rumors coupled with another
that thers would be an early call for volun-
teers to go to the Philippines, were the
hasis of selling in yesterday afteraoon’s
market,

It i3 announced that Mr. Drummound
has resigned his position-as Vice-President
and director in the Con. Tobacco. Stocks
of tha Con. Tobacco, and American Tob-
aceo in yesterday's maritet wero both de-
cidedly stcady, and people who watched
them said that there was a good deal of
short covering. The A. S. W. directors
meet this morning and it is thought that
the meseting will be rather a stormy one.

New York, noon June 23,

This morning’s stock market was an ex-
{remely dull and unianteresting affair, but
in the main shows an undertone of strength,
Fluctuations continue to be downward, by
the shifling position of Room traders,and
legitimate business Je almost at a atandstill.
Tho better feeling in London,nsroflected by

higher prices thoro for our stooks, mot with
some responso ab tho opuning, and through-
out tho list fractional advancer from last
night’s closing prices wore quito gonoral,
After the opening, howcever, there was a
period of hesitation, followed by a trifling
solling movement, which carried prices
down fractionally all wreund the Room.

Anothor causo of the better feoling is the-
fact that, so far ns can bo ascortained, only
only thres millions of gold have been on-
goged for shipmont on tv-morrow’s sieam-
ors, Tradors’ estimates yesterday aftornoon
wers much largoer than this, and conse-
quently thoy thought it advizable to cover

- gomo of thoir shorts this morning.

The buying in the Tobacco stocks is said
to be for short account. This was notico-
able this morning, and has resulted in high-
or prices, for both Con. Tob. and A. M, T.
3Mr. Drummond is quoted as saying that
he has no intontion of forming s company
in opposition to the Con. Tob. Co., nor will
he participate in any such opposition,

The Vanderbill stocks are among the
strongest on the market, but to all out-
ward appenrsnces, the buying is of no
significance: Traders bought and bid up
N. Y. C. and very litllo long stock came
out.

Wire has been extremely nervous pend-
ing action of dircctors re dividend on com-
mon. Itis snid that there was nn attempt
to postpone the meoting seversl days, and
even now no action may bo taken with
rogard to dividend, thero being some talk
of another mesting next week.

After a little spurt at opening Sugar has
been heavy. Traders did not like the sel-
ling of it yestorday, most of the gelling at
the low prices being on stop orders, and
they thought that & rally was certainly
duo in this morning’s market. Thoy were

““disappointed 8t the way in which the
zt%% acted, and throw over what thoy
old.

T. C. L aftor being depressed in early
trading, rallied sharply, several buying
orders coming together. People who
wanted this stock say that some of the re-
cent selling has been very good. A hou.o
closoly identified with the property, and
one of the largest buyers on tho upward
movement, has been & considerable sellor.

RANGE FROM JUNE 16T TOJUNE 228D,

INOLUSIVE.

HIGH. LOW. OLOSE.
SURAY..cieceictimesasorsearenes 155 148% 1493
STODANCO . reesertserencanss 96 88 91
Brooklyn R. Transit... 118 114 1158
Chicago B. & Q..ceeeeee 131 130 130}

¢ . & 8. P.. 1263 1258  125%
b R. 1. & Pac... 1123 B3 ) 1113
¢« &Northwest 156 1523 1656
Qoneolidated Gas...... 152 178 179
Manhattan cOR..eeeo 1133 11vg 113
Met. Street Ry. Co..... 229 222 2244
N. Y. Central...ccccecese 1332 130 13232
Northern Pacific...... 473 45 46
& d. 768 74 75
Paoitic Mail...corerannees 48 46 47
Peoples Gas...ieiisaeese 121 17 1un
Tenn. Cosal & Iron...... 65 63 63
Union Pacific...censnees 334 385
43 73% 732
U. . Rubber....ccoueee 51 514
U. 8. Leather Pf 66} 633
Air Brake .coeese 176 17
Axnaconda Coppe 490} 483
Tin Plate..ceeees 85 35
*New Basls,

CABLE AoORESS “'MINING.” TeL MAIN T70.
ROBERT MEREDITH & CO.,
MIING BROKERS,
3tocks bought and sold on commisslon,

FRANCOIS XAVIER ST., MONTREAL,

on.-A, W. OGILVIE, W. LHOGY,
Presjdent. Mavager

The Investment Company

LINITED,
CAPITAL, $500.000.
47 %, Francois Xavier St.,, MONTREAL.

Stocks, Bonds, Mortgages and
Municlpat Socurities deatlt In.
P.0. Box 557.

E. T. BABTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Exchange.

STANDARD CHAMBERS,

151 ST. JAMES STREET,
MONTREAL.

Telephone Maln 2089, ~4—<———
INSUBANCE POLICIES PURCHASED OR LOANS MADE THEREON.

BARLOW & CO,,

Stock Brokers;
{Members Montreal Stock Exchange.)

WESTERN LOAN & TRUST BUILDING,
11 St. SACRAMENT ST,

J. BF. PIGGOTT,

AGENT,

MINES AND MINING,

———

London & Lancashire Chambers,
ST. JAMES STRERT,

Tolophono 3252, MONTREAYL,.

Tolephono AMain 2971,

A. L. WHITE & CO.

60 CANADA LI¥E ZUILDING, MONTREAX

Representiog tho follotyring Companies :

01d Irounsides Gold HinininCo.
Krob Hill Gold Min 5(‘0:. Ltd.
City of Puris Gold Mining Co., Ltd.
o R ol Micisa: Co., 143
estio o ning Co. .
Granbr Consolidated Mining & Smemng éo., Ld.

Woakly reports are reccived from tho abovo properties
and any vno wishing for information will roceivo samo by
calling, writing or telephoning to the abovo address,

Tclephone Main x592.

A. W, MORRIS.

MINING STOCKS

and BONDS.
Canada Lifo Buliding,t - MONTREAL.




